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Ilepesoo na pycckuii sizvik doxymenma 3AK/IIFOYEHUE HE3ABUCHUMOI O
AVIIUTOPA JlJIA YYACTHUKOB EBPA3 nic



MepeBog c MMetowwero 6e3yc/10BHbIN NPUOPUTET OPUrMHANA Ha aHIIMMCKOM
A3blKe

3AKINMIOYEHUE HESABUCUMOIO AYOUTOPA ANlA YYACTHUKOB
EBPA3 nnc

Hawe MmHeHue B oTHowWweHnn ®uHaHcoBon OTyeTHOCTH

Mo HawemMy MHEHUIO:

»  ®uHaHcoBaga otyéTHOCTb pynnel EBPA3 nnc u MatepuHckon komnaHun EBPA3 nnc (nanee
«®PuHaHcoBass OTYETHOCTLY ) MO3BOSISAET MOSTYYNTb OOBEKTMBHOE 1 JOCTOBEPHOE NpeacTaBreHne
0 nonoxeHwuu gen Mpynnsl 1 MaTepmHCckon koMnaHum No coctosHuio Ha 31 gekabpsa 2019 roga, a
Takke o Npmbbinm Mpynnbl 1 MaTeprHCKoW KOMNaHun 3a rofd, 3aKOHYMBLUWNCH YKa3aHHOW OaTown;

»  ®uHaHcoBasa OTYETHOCTL BbiNa Haanexawum o6pa3om NOAroToBIEHA B COOTBETCTBUM C
MexayHapogHblMu cTaHgapTaMmum dmHaHcoBon ot4eTHocTM (MCPO), npuHATLIMM EBponenckum
COH30M; U

» @uHaHcoBaa OTYETHOCTL Gblna NOAroTOBMNEHa B COOTBETCTBMM C TpeboBaHMAMM 3akoHa O
komMnaHusx ot 2006 roga, a Takke, B YaCTW KOHCONMMANPOBAHHOWN (PMHAHCOBOM OTYETHOCTU, B
cooTBeTcTBMM co Ctatben 4 MNonoxeHna o MCOO.

Ml npoBenu ayauT otyeTHocTe EBPAS nnc, koTopas BkntoyaeT B cebs cneayollee:

Mpynna

KoHconuanpoaHHbin OT4eT 06 Onepauusix,
KoHconuanpoBaHHbIn OT4eT 0 COBOKYMNHOM
[oxone;

KoHconuampoBaHHbin OT4eT 0 PMHAHCOBOM
MonoxeHuu;

KoHconuanpoBaHHbih OT4HeT 0 [ABMXKeHUN

MaTepMHCKaﬂ KOMnNaHusA

OtpenbHbin OT4yeT 0 CoBokynHoM [loxoae;

OtaenbHbin OT4eT 0 PHAHCOBOM
MNonoxeHuu;
OtaenbHbin OT4eT 0 BMXKeHUn [JeHexHbIX

[eHexHbix CpeacTs; CpeacrTs;
KoHconuanpoBaHHbin OT4eT 06 MI3MeHeHUsIX B OT1nenbHbih OTYyeT 006 MIameHeHusx B
Kanuntane; n Kanuntane; un

COOTBETCTBYOLLME NpuMedaHus 1-34 COOTBETCTBYHOLLUME NpuMedaHus 1-11

®duHaHCcOBas OTYETHOCTb NOATOTOBMEHA B COOTBETCTBUM C MPUMEHNMbIM 3aKOHOAATENbCTBOM U
MexayHapogHbiMy cTaHgapTamu dmHaHcoBol ot4yeTHocT (MCPO), npuHATLIMKM EBpONEckMM CO30M.

OcHoBaHue ans BblpaXXeHnsa MHeHuUsA

MeI npoBenu ayauT B COOTBETCTBUM ¢ MexxayHapodHbIMY CTaHAapTaMn ayauTta, NPUHATLIMA B
BenukobputaHum (MCA (BenukobpuTtaHus)), u NpUMEHMMbIM 3aKkoHOAaTeNbCTBOM. Halum
0653aHHOCTM B COOTBETCTBMM C 3TUMU CTaHAapTamu onvcaHbl Aanee B pasgene « OTBETCTBEHHOCTb
ayauTopa 3a ayaut oMHaHCOBOMW OTHETHOCTMY HaLLEero 3akmnodeHns. Mbl He3aBUCUMbI MO OTHOLLEHMIO
k pynne n MatepvHCKON KOMNaHWM B COOTBETCTBUM C 3TUHECKUMU TpeboBaHNSMMW, MPUMEHNMbBIMU K
HalweMy ayauTy pmHaHCOBOW OTYETHOCTU B BennkobpuTaHum, Bkntodas CtaHgapThbl
nNpodeccuoHanbHOM 3TUKKN, NPUHATLEIE COOB OTHOLLEHUMN IOPUANYECKMX NUL, 3apermcTpUpoBaHHbIX
Ha Bupxe 1 NpeacTaBnALWMUX 0OLLECTBEHHBIN MHTEPEC, N HAMMW BbINOMHEHbI MPoYMe aTUYeckne
00583aHHOCTY B COOTBETCTBUM C 3TUMU TPeboBaHMAMN.

Mol nonaraem, 4To norny4vyeHHble HaMn ayanTopCKmne gokKasaTtesibCTBa ABMATCA AJOCTATOYHBIMU U
Hagnexalummm, YTobbl CNyXnTb OCHOBaHMEM [OJ14 BblpaXXeHUA Hallero MHeHus.



Hawu BbiBOALI B OTHOLIEHUN OCHOBHbLIX PUCKOB, AOMNYLIEHUS O HEeNpPepPbIBHOCTH
AEeATENbHOCTU U «3asiBfIeHUA O [ONTOCPOYHOM peHTabenbHoCcTU» Mpynnbi

B oTHOWweHU cnegytoLlen nHpopmaumm, cogepxallencs B roqoBOM OT4ETE, Mbl HE BbISIBUNU HUYETO,
0 4YeM Ham criegoBarno 6bl coobwmTb B cooTBeTcTBMU ¢ MCA (BenvkobputaHust), CornacHo KOTopbIM
Mbl 0653aHbl COOBLLUTE O HANUYMK Y Hac Kakux-NnMbo CyLLeCTBEHHbIX AOMONTHEHUN NN 3amMmedaHnin
UV NpMBIeYb Balle BHMMaHUE:

®  packpblTUe MHGOPMaLUK, YkazaHHOM B rOAOBOM OTHeTe Ha cTpaHuuax 34-39, ¢ onncaHmem
OCHOBHBbIX PUCKOB U NOAICHEHMEM MO MeTOAaM YNpaBneHus JaHHbIMU PUCKaMn N NX
npenoTBpaLleHus;

e npeacTaBneHHOro Ha cTpaHuue 35 rogoBoro oT4yeTa NOATBEPXKAEHUS AUPEKTOPOB O TOM, YTO OHM
NpOBENM AeTanbHbI aHaNM3 OCHOBHbIX PUCKOB, COMPSPKEHHBIX C AEeATENbHOCTLIO KOMMaHU, B
TOM 4uCre yrpoxaroLmx busHec-mogenu komnaHum, byayLmm pedynbtatam 4esTenbHOCTH,
NNaTexecrnocobHOCTN N NUKBUAHOCTY;

e npeacTaBneHHOro Ha cTpaHuue 164 rHaHCOBOW OTYETHOCTU 3asBNEHUS AUPEKTOPOB O TOM,
ABNSAETCSA N MPUMEHEHME MPUHLIMNA HENPEPLIBHOCTU AEATENBbHOCTM NPY NOArOTOBKE
PMHAHCOBOW OTYETHOCTU NPUEMIIEMBIM C UX TOYKU 3PEHUS, a TaKKe O KAaKON-NnbOo BbISIBNEHHOMN
CYLLIECTBEHHOW HeonpeaeneHHOCTU B OTHOLUEHUN CMOCOBHOCTM KOMMNaHUM NpogoskKaTth
NPUMEHATb JAHHbIA NPUHLKUN B TeYeHWe nepmroaa NpoaofKUTENbHOCTBIO HE MeHee 12 mecsaueB C
haTbl yTBEPXOEeHNS (PUHAHCOBOW OTYETHOCTY;

®  HanMums CyLLECTBEHHbIX HECOOTBETCTBUIN MEXAY 3asiBNIEHNEM OMPEKTOPOB B OTHOLLEHUMN
HenpepbIBHOCTM OEATENBHOCTU, TpeOyeMbIM B COOTBETCTBMU C [MpaBunamu NUCTuUHra, B
yacTHocTu, ¢ MNpasunom Ne 9.8.6R(3), 1 HaWMMK 3HaHMAMK, NONYYEHHBIMU B XO4€ ayauTa;

e peacTaBfieHHOro Ha cTpaHuue 40 roaoBoro otTyeTa OOBbACHEHUS AMPEKTOPOB B OTHOLLEHUN
MPVHLUUMOB NX OLIEHKM NEepPCNeKTUB KOMMaHWK1, Ha Kakon nepuog Obinn caenaHbl NporHo3bl U
noyemy, No X MHEHUIO, BbIDPaHHbLIV Nepuog CHUTaETCs NPUEMIIEMbIM, a Takxke 3asiBreHni
OVPEKTOPOB B OTHOLLEHUUN HAmNU4nsl, C UX TOYKM 3peHUsi, 060CHOBaHHbIX MPOrHO30B, YTO
KOMMaHWsi CMOXET NpoJoSKaTb AESATENBHOCTb M BbINOSHATL CBOM 0683aTeNbCTBA B CPOK B
TeYeHune nepuoaa OLEeHKM, BKNoYas Bce Heobxoaumble pacKkpbiTUS, onvcbkiBatoLme Tpedyemble
3amMeyvaHus 1 JONyLEHUS.

O630p Hawero nogxoaa K ayauTy
Knroyeenie eonpock! ayouma - ObecueHeHue ryasunna n BHE0O6OPOTHbIX aKTMBOB

- MonHota packpbITnsi MHpopMauumn 06 onepaumsax co CBA3aHHbIMU
CTOpPOHaMM

- MatepuHckas koMmnaHus: obecLeHeHne MHBECTULIMI B AOYEpHUE
KOMMaHUKM 1 onpeaeneHne CyMMbl pacnpeaensieMbiX pe3epBoB

O6bem ayduma - Mol npoBenu ayauMTopckue npouenypbl B OTHOLLIEHWN MOSTHOTO
obbEMa hMHAHCOBOW MHAOPMALIMM CEMU KOMMOHEHTOB,
ayavTopCcKMe npoLeaypbl B OTHOLLEHWWN OTAENbHbBIX 6anaHcoB no
OBYM KOMMNOHEHTaM, npoueaypbl 0630pHOM NPOBEPKN B OTHOLLEHUMN
elle ABYX KOMMOHEHTOB U creuuanbHbie NpoLeaypbl B OTHOLLEHUN
YeTbIPEX KOMMOHEHTOB.

- Ha ponto geBAT! KOMMNOHEHTOB, B OTHOLLEHWM KOTOPbIX Mbl
NpPOBOAMMMN ayOUTOPCKME NpoLeaypbl, NpuxoauTtcs 72% ot obLuen
cymmbl nokasatens EBITDA Mpynnbl 1 84% oT obLien Bbipy4ku
Ipynnbl (13 HUX 53% 1 83% COOTBETCTBEHHO NPUXOAMTCS HA A0SO
CEMW KOMMOHEHTOB, AN KOTOPbIX Obln BbIMNOMHEH NOMHLIA 06BHEM
ayautopckux npoueayp, 1 19% u 1% COOTBETCTBEHHO — Ha OO
OBYX KOMMOHEHTOB, B OTHOLLEHWW KOTOPbIX MPOBOAMWIICA ayauT
cneuunansHoro oobema).

- Mo octanbHbIM 43 KOMMOHeHTaM [pynnbl, HA KOTOPblE MPUXOAUTCA
28% nokasartens EBITDA pynnbl n 16% OT 06LUe BbIpYYKU, Mbl
npoBenu gpyrne npouenypbl, He06XxoaMMble AN Hagnexallero
pearnpoBaHusl Ha PUCK CYLLEECTBEHHOIO NCKaXKEHUS.

- Mol nonyunnu noHuMaHve cpeacTs KOHTPOMS KOPNopaTUBHOIO
YPOBHS [PynMbl, YTO MOMOITIO HAM BbISIBUTb M OLLEHUTb PUCK



CYLLECTBEHHOIO UCKaXKeHWUsi BCneAcTBUE HeA06pPOCOBECTHBLIX
OencTBuin unm ownbok, a Takke BbipabotaTb Hanbonee
NoaXOASLLYI0 CTpaTernio ayauTa.

CywiecmeeHHOCMb - Mbl onpegenvnu cylecTBeHHOCTb Ans [pynnbl Ha ypoBHE 75 MIH
ponn. CLA (2018 r.: 110 mnH gonn. CWA), yto coctaBnsieT 3%

(2018 r.: 3%) ot nokasatensa EBITDA.

Ymo u3smeHusiocb - B cBs3u c peopraHusauuert [pynnbl n ApyruMu CBA3aHHbLIMA
onepauusamu, Npou3oLLealnM1 B TEYEHUE rofa, BONPOC
obecLeHeHN NHBECTULIMIA MaTEPUHCKON KOMMNaHUM B AOYEpPHUE
KoMnaHuu TpebyeT GonbLuero cyxaeHus. [JaHHasi
PECTPYKTYpU3aLmsa npmeerna K yBenmyeHuo CyMMbl MHBECTULNIA
MaTepUHCKON KoMNaHunm B godepHme. Mbl cumtaem, YTO pUCK B 9TON
0o6nacTu NoBbICUICS U3-3a LAHHOTO YBEMUYEHMUS U YMEHbLLEHUS
CYMMbI pacnpegensemMbiXx pe3epBoB B pe3yrnbrate pacnpeaeneHun,
npou3BefeHHbIX B Te4eHne roga. o aTon npuymMHe mMbl BepBble
BKITHOUYMIM BOMPOC 06eCLEHEHNSI MIHBECTULIMIA B JO4EPHMUE
KOMMaHUK 1 onpeaeneHnsi CyMMbl pacrnpegensieMbiX pe3epBoB
MaTEPMHCKOM KOMNaHUN B Ka4ECTBE KII0YEBOrO BONpoca ayauTa.

KnioueBble Bonpocbkl ayauTa

KntoyeBble BONpoChl ayauTa — 9TO BOMPOCHI, KOTOPbIE, COrMacHo Halemy npodeccuoHansHoMy
CYXXOEHUI0, ABNANUCL Hanbonee 3HaYMMbIMU AN HALLEro ayauta oMHaHCOBOW OTYETHOCTU 3a
TeKyLLMI Neproa v BKMoYatoT B ceGs onvcaHne Hambonee 3HaYMMbIX OLEHEHHbIX PUCKOB
CYLLIECTBEHHOTO UCKaXXeHWSs!, BbISIBNEHHbIX Hamu (Kak BCreACTBME HeqoBGpPOCOBECTHbIX AeNCTBUMI, Tak
1 He CBSI3aHHbIX C HMMKM). KroyeBble BOMPOCHI ayauTa BKIYaloT B cebs BONpOChl, OKasaBLume
HanGonbluee BNUsIHWE Ha OOLLyI0 CTpaTeruio ayauTta, pacnpeieneHue ayamTopckux pecypcoB U
HanpasneHue yCUnuii Hallen ayauTopcKon koMmaHabl. AT BONPOCH! GbINN PACCMOTPEHbLI B KOHTEKCTE
Hallero ayauTa oMHaHCOBOM OTYETHOCTM B LIENIOM M B HalleM 3akiodeHnn 06 3Tol OTYETHOCTH, U Mbl
He Bblpa)kaeM OTAENbHOr0 MHEHUs MO 3TUM BOMpPOCaM.

UHdopmaums,
AoBeAeHHas [o
cBegeHusa Komuteta no

ayanty

O6nacTtu, Tpedyrowme

Haw nogxop k ayau
NOBbIWEHHOro BHUMaHUA o AL AL

OGecLeHeHue ryaBusna u BHeOGOPOTHLIX aKTUBOB U3MeHeHue ypOBHS pucKa: ‘ ’

Otuet Komuteta no ayauty Mpynnbl no AQHHOW 06AacTH NpeAcTaBAEH Ha CTp. 122, OLEHKU U Cy)XAEHHS - Ha cTp. 167-168, packpuiBaemas
uHGopmauus 06 obecLeHeHnH - B NpUMeYaHUK 6 K KOHCOAMAUPOBAHHOW GUHAHCOBOI OTYETHOCTH

B cBA3M C BO3HUKWMMK B

Ha 31 aekabps 2019 ropa

fanaHcoBasi CTOMMOCTb ryasurna | AyAuTopckue npoueaypsl B OCHOBHOM | xofde ayauTa Bonpocamu
cocTtaBnsana 954 mnH gonn. CLWUA | BbinonHANUch ayauMTopCcKomn KOMaHAOW | PYKOBOACTBO M3MEHUIOo
(2018 r: 864 mnH gonn. CWA). | Mpynnbl npy coaencTBUM CMeLManMcToB MO | HEKOTOPble M3 CBOMUX
BanaHcoBas CTONMOCTb  OGBEKTOB | 1ouke 33 uckmioveHMeM npouedyp B | AOMYLLEHWIA, Y4TO MPUBENO K
OCHOBHBIX GDEJICTB COCTaBUNA 4 925 OTHOLUEHNM  HEKOTOpbIX  cneundguyecknx | npusHaHui obecleHeHus
mrH gonn. CLUA (2018: 4 202 mnH P P e

ponn. CLUA). YucTbii yBbiTok or | BXOAAWMX  AGHHBIX,  WCMOMb3yeMbIX B | Ha Eran Tpy6bl 6onbloro

obecueHeHns, Npu3HaHHbIN [pynnoii B
OTYETHOM rogy B  OTHOLIEHUU
ryasunna, coctasun 300 mnH gonn.
CWA (2018 r: 0), B oOTHOWEHUN
06bLEKTOB  OCHOBHbIX  CpeacTB -
142 mnH gonn. CWA (2018 r.:
30 mnH gonn. CLWA). OononHutensHo
B OTHOLUEHWUWN €AUHWLI, FreHEePUPYIOLLIMX
neHexHble notokn  («EFAM»), Ha
6anaHce KOTOPbIX €CTb TyABWIS, Mbl

Moaendax pykoBoACTBa, OUEHKa KOTOpPbIX
npounssoauiiacb KomaHaamMmm KOMMNOHEHTOB.

Hawwwm ayauTopckue npoueaypbl BKIOYanm B
cebs oLEeHKY AOMNyLUEeHWiA, NCNONb30BaHHbIX

PYKOBOACTBOM B moaenax pac4yeTa
obecLeHeHus. Hwxe npeacrtaBiieHbl
gonyuieHus, KOTOpbIe OKa3blBakoT

Hanbornbluee BNUSHME Ha MOAENU U MOryT C

anametpa B cymme 300 MrH
nonn., a TaKkke K
N3MEHEHMAM HEKOTOpPbIX
pacKpbITUA B OTHOLUEHWUU
YyBCTBUTENLHOCTU no
OpYruM CErMeHTaMm.

Mbl cuntaem, 4YTo UTOroBble
OLleHO4YHbIe 3Ha4veHuA,
ncnonb3yemble




O6nacTtu, Tpebyrowme

NOoBbIWEHHOro BHUMaHus

Haw nogxoa k ayauty

UHdopmauus,
poBeAeHHas oo
csegeHunsa KomuteTta no

ayanty

cocpegoTounnu  Hawy paboTty Ha
o6nacTX C MOBbILEHHBIM PUCKOM.
Hecmotps Ha Gonbluer 4acTbto
NO3NTUBHbIE MPOTrHO3bl B OTHOLUEHWUU
ueH un otmeHy CLIA uMMNOPTHbIX

Tapucos B mMae 2019,
npogorkatoLascs HecTabunbHas
9KOHOMMYecKasi obcTaHoBKa "
reononuMTu4eckme ycrnoBus, B
ocobeHHoCTU KacaTternbHo
HeonpeaeneHHocTH BOKpYT
NPOOOIPKUTENBHOCTU U BRUSIHUS
aHTUAEMMUHIOBbLIX MOLWMAMH  Mexay
CWA v KaHapon, npuBenu Hac K
BbIBOQY O COXpaHEHUM pucka B

OTHOLUEHUN aKTUBOB, PaCMoONOXeHHbIX
B 3TUX CTpaHax, Ha NpeXHeM ypoBHe.

B cootBetctBUM ¢ MC®PO (IAS) 36
PYKOBOACTBO PacKpbino MHgopMaLmio
0 TOM, YTO MOMUMO YXXE MPU3HAHHBIX

yObITKOB oT obecLeHeHust
HeobXoauMOo yuuTbiBaTb M TOT (akT,
47O 060CHOBaHHO BO3MOXHbIe

N3MEHEHNS CTaBOK ANCKOHTUPOBAHWS,
LeH peanusauun, o6bemMoB npogax u
Mep KOHTPOns 3a ypOBHEM 3aTtpaTt He
npusegyT K obecLueHeHno Ha ypoBHe
eOVHUL, TeHepupyLMX AeHEeXHble
notokn («EFAM»), B OTHOLEHUN
KOTOpbIX YObITKM OT obecueHeHus Ha
HaCTOALMA MOMEHT He NPU3HaHbI.

Mbl yaenunu noebileHHOE BHUMaHUe
3TOMY BOMPOCY BBUAY 3HAYUTEMbLHOW
BENMYMHbI  6anaHcoBOM CTOMMOCTH
OLEHMBaEMbIX aKTUMBOB, GonbLioro
Konu4yecTBa Cly4aeB BO3HWKHOBEHWSI
1 paamepa ybbITKOB OT 0becLeHEHs B
nocrnegHee  Bpemsi M TEKyLlen
3KOHOMMYECKOW CUTyauMn B CTpaHax,
B KoTopbix [pynna ocywecTenser
CBOWO  [OesTenbHOCTb, a  Takke
NMOCKOMbKY OLEeHKa Bo3MellaeMoun
ctoumoctn ENAM B 3HaunTenbHom
CTeneHy OCHOBBLIBAETCH Ha CYXXOEHMUSAX
B OTHOWeEHUN Gyayuwimx pesynsratoB

AeATernbHOCTU n CTaBOK
ANCKOHTUPOBAHUA, NpPUMEHAEeMbIX K
NPOrHO3HbIM  3HAY€HUAM 6y,qyu.w|x

AEeHEXHbIX NMOTOKOB.

B uacTtHoCTW, MbI ygenunu ocoboe
BHMMaHue ENAMN, kotopble wumetoT
camyo BbICOKYH 6anaHcoByo
ctoumocTtb, M ENAMN, gns kotopbix
XapakTepHa HauMMeHbluasi Benu4umHa

NpeBbILLEHNS BO3MeLLLaeMomn
CTOMMOCTM Hapg, 6anaHcoBoi
CTOMMOCTbIO (EFAN EBPA3a

CeBepHoli AMepukn).

OonblION  BEPOSATHOCTLIO
AanbHeriwemy obecueHeHunIo:

npuBectTn K

- CHWXEeHMWe LeH Ha cTanb;
- pOCT NPOW3BOACTBEHHbIX 3aTparT;
- CTaBKM OAMCKOHTUPOBaHUS;

- KanuTanbHble 3aTparthl;

- 0O6bembl Npoaax u

- [ONroCPOYHbIN TEMN pocTa.

Mbl  noaBeprnu  KPUTUYECKOMY — aHanuay
JONYyLLEHNs  pykoBOACTBAa  WUCXOA4A M3
UCTOPUYECKMX [aHHbIX, a Takke, rge
NPUMEHMMO, UCMONb3yA CpPaBHUTENbHbIE
nokasatenu  Apyrux — opraHusaumn. B
crnyyasix, korga [OMyLeHUs pyKoBOACTBa
BbIXOAMNM 3@ npefdenbl  AOMYCTMMOro
AvanasoHa, Mbl paccMaTpvBanu BNMsHWE Ha
BEMUYMHY  MPEBBILEHUS  BO3MeLLaeMou
CTOMMOCTN Hap GanaHCcoBOW CTOMMOCTbIO B
MOZENsAX U packpbITUAX, U ybexaanucb, 4To
B criyyae HeobxogmmocTu Gbinn coenadbl
KOPPEKTUPOBKMU.

Mbl  BbINOMHUNWM  HE3@BUCKMMYKD  OLIEHKY
KMOYeBbIX [OMYLWEHWA U B HEKOTOPbIX
crnyyasix MNpUMEHMNM Hawy CoBCTBEHHYIO
METOLMKY OLIEHKM, YTOObI onpeaenvTb Hall
COBCTBEHHbI  OManasoH MOTEeHUMarnbHbIX
BO3MeELLAEMbIX cToumocTen
ceBepoamepukaHckmx EIMAM, cpaBHuTb C
OONYLLEHVAMN PYKOBOACTBA U MPOU3BECTU
KOPPEKTUPOBKM B Cry4ae HeobX0aAMMOCTH.

Mbl 06cyamnu, BbINOAHUN TECTUPOBAHUSA U
NOATBEPAMNM OOMYLWEHNS PYKOBOACTBA O
TOM, yTO ceBepoaMepuKkaHckue
aHTUOEMMNMHIOBbIE MOLLMHBI COXPaHATCS A0
2024 ropa, a TakKe UTOroBoe BNUsIHME Ha
KrnoyeBble JOMYLLEHUS B YNOMSIHYTON Bbille
Mogenu. [ins npoBepkn MHpopMaum O pbiHKe
M3 BHELWHUX WCTOYHUKOB Mbl CpaBHWUIU
JONYLLEHNA PYKOBOACTBA C AaHHbIMW HaLLNX
TNoKanbHbIX crneumanucTos, " He
0GHapyXunu npu3HakoB, yKasblBaloLMX Ha

TO, 4TO [JOonywleHus pykoBoacTBa O
noLunmHax NULLIEHbI [OCTaTO4YHbIX
OCHOBaHUN.

Mbl npoTtecTupoBann HaaeXHOCTb mMoaenemn
pyKoBOACTBa, NpoBesnn nepecyeT pacyeToB
MX YyBCTBUTEJIbBHOCTU N C NOMOLLbIO HaLINX

pPYyKOBOACTBOM ana
TeKyliero roga, 4BnarTCA
oboCHOBaHHbIMKU, WU  YTO
COOTBETCTBYOLINE

OONyLeHNss HaxoasaTcs B
npuemreMom [auanasoHe,
rae 3To NPUMEHUMO.

PykoBogcTtBo yyno
M3BECTHblE W3MEHEHUs B
obcTosATenbcTBax,
XapaKTepHbIX AN Kaxnoro
Eran, npu nogrotoBke
nporHo3oB Ha Oyaywme
nepuogpl, BKItOYasi
Hambonee TOYHYK OLIEHKY
BNVSIHUS
ceBepoaMepUKaHCKNX
Tapudgos

Mocne M3MEHEHUN,
CBSA3@HHbIX C BO3HVKLLNMU Y
Hac BOMnpocamu, Mbl
NPUWN K 3aKNHOYEeHU0 O
TOM, 4YTO COOTBETCTBYHOLLASA
WHopMauusa packpbiTa B

KOHCOMUAMPOBaHHOW

OTYETHOCTW  Haanexallmm
obpa3zom. YuutbiBas
NPUCYLLYID  OOMNYLLEHUSM

PYKOBOACTBA B OTHOLLUEHWM
aHTMAEMMUHIOBbIX MOLLUH
HeonpeneneHHoCTb (B
0COBEHHOCTM B OTHOLLEHUU
Eran Tpybel 6Gonbworo
Onametpa), mbl yoegunuce

B TOM, YTO 3HAYMMOCTb
aHTUAEMMUHIOBbLIX MOLUSMH
packpbiTa OOIMKHbIM
ob6pasom.




O6nacTtu, Tpebyrowme
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cneunanncToB BbINONMHUITN Halun
COBCTBEHHbIE pac4yeTbl YyBCTBUTENTIbHOCTW.

MbI npoBeny OLEeHKY TOYHOCTU BHOOKETHBIX U
MPOrHO3HbLIX MoKasaTene [AOesTenbHOCTY,
NMOATrOTOBMEHHbIX PYKOBOACTBOM B
npegbloyliMx nepuodax, CpaBHUMB WX C
akTyeckumn pesyrnbTaTamu, a Takke
NpPOBEeNnN NOUCK Haasnexalmux 4oKa3aTenbCTs
nobbix npegnonaraemblX  ynyyweHuin wn

npoBepunn Hanu4ne [oKasaTenbCcTB
NPOTMBHOMO B  OTHOLUEHWMM  KITHOYEBbIX
AONyLLEHWN, Taknx Kak obbem
NpoOun3BOACTBA, EBITDA Ha TOHHY,
JONYyLWEHNS B OTHOLIEHUW KanuTarbHbIX
3aTpaT WM COKpalleHus 3aTtpar. Mebl
NnoaTBEPANIM  TOYHOCTb  MPOrHO30B  3a
npegpigywe  nepuogdbl  (QAKTUHECKUMMU
OaHHbIMWN.

Mbl oueHUnM 060CHOBAHHOCTb pacKpbITUA

COOTBETCTBYIOLLEN MHopmaummn B
KOHCONMAMPOBAHHOWN ¢mHaHcoBOM
OTYETHOCTMW. B YacTHOCTMH, Mbl

NpoOTECTMPOBAaNM afeKkBaTHOCTb PacKpbITUSA
WHopmaumm B OTHoweHun EFAOMN c
CYyLLEeCTBEHHbIMW OCTaTKamMu ryagunna, a

Takke EMAMN, B OTHOWEHWN KOTOPbIX
000CHOBAHHO  BO3MOXHble  U3MEHEHUS
onpeaeneHHbIxX nepemMeHHbIX MoryT

MPUBECTU K BO3HUKHOBEHWID YOLITKOB OT
obecueHeHus.

MonHoTa packpbiTa nHdopmauum 06 onepauusix co cBsA3aHHbIMU CTOPOHaMU

UHebopmayusa npedcmasneHa 8 npumevyaHuu 16 K KOHCOnUOUPO8aHHOU

¢uHaHcog8ol om4yemHocmu

U3amMeHeHue ypoeHsi pUCKa."

B 2015 rogy pyKOBOACTBO
o6Hapyxuno, yTOo coernku,
3aKNtoYeHHble B npeabloywime
nepvonpl c KoMnaHuen,
KOHTPONMUPYEMOW OOHWM W3 YIIEHOB
KIH04YEeBOro ynpaBrneH4Yeckoro
nepcoHana, owunboyHo He Obinu
BKIHOYEHDI B MPOLLIOroAHIO
WHcopmauuto 06  onepaumsix  co
CBSI3aHHbIMU CTOpOHaMM,
packpbiBaemyto B
KOHCONMANPOBAHHOWN ¢rHaHcoBOM
OTYETHOCTW, B pe3ynbTaTte 4Yero Mol
nocuyutTann, YTO B  OTHOLUEHWUU
NOJIHOTbI packpbITUS MHopMauun ob
onepaumsax co CBSI3aHHbIMU

CTOpOHaMy CyLLEeCTBYeT 3HAYUMbIN
pUCK.

Mbl nonyuunu npefcTasrneHve o npouecce
BbISIBIIEHUS] CBSI3aHHbIX CTOPOH, yyeTa U
packpbiTUsi  onepauuii Co  CBSA3aHHLIMU
CTOpOHaMW, WCMOMb3YyeMOM PYKOBOLCTBOM
KaKk Ha YypOBHE KOMMOHEHTOB, Tak W Ha

ypoBHe Mpynnbl, " BbIMOMHUMN
COOTBETCTBYIOLLME npoueaypsi
TECTUPOBaHMs.

Mo pOCCVIVICKMM KOMMNOHEHTaM Mbl Nnosny4nnm
NOHUMaHNE O HeOobbIYHbIX onepauunax w
onepaumax c BbICOKOW CTOMMOCTbIO C
HOBbIMU KOHTpareHTamu. Mbl Takke nposenu
aHannuTn4deckune 0630pbl onepau,wh n
6anaHcoB no pacydyeTamMm C nokynatenamum v
nocTasLiMKamMu, 4YTOObl OUEHUTb, €CTb N

Mo pesyneTatam
BbINOMHEHN npoueayp Mbl
He BbISBUNN CBS3aHHbIE
CTOPOHbI, ynylleHHble B
packpbITUM nHcopmaummn o
CB$I3@aHHbIX CTOPOHAX.

Mbl npuwnn K BbIBOAY O
HagnexawieMm  xapakrepe
packpbITUs B
KOHCONMAMPOBAHHOWM
(h1HAHCOBOW OTYETHOCTM.




O6nacTtu, Tpebyrowme
NOBbILWEHHOro BHUMaHUA

Haw nogxoa k ayauty

UHdopmauus,
poBeAeHHas oo
csegeHunsa KomuteTta no

ayanty

C 2015 roga He ObINO BLIABNEHO
pacxoxgeHun B onepauusix  co
CBSI3aHHbIMWU CTOPOHaMW/PACKPBITUAM
B OTHOLUEHUWN CBSA3a@HHbIX CTOPOH,
NnoaTomy Mbl 6ornee He cuMTaem puck B
OTHOLUEHWM MOSMHOTbl Onepaunn co
CBSI3@aHHbIMWM CTOPOHaMW 3HAYMMbIM.
HecmoTpss Ha a9TO [AaHHbI BOMpPOC
ocTaeTtcs KIoYeBbIM BOMPOCOM
ayouta B CBSI3U C CEHCUTUBHOCTBIO
[aHHOro Bonpoca, U Mbl CHMTaeM, YTO
oT TpebyeT ocoboro paccMoTpeHusi B
Xofe ayauTa.

OTOT pucK ocTancs HeM3mMeHHbIM Anis
ayaouTa Tekyllero roga; Mbl cHMTaem,
YTO MOBBbIWEHHbIA PUCK OTHOCKTCSA
WCKMIOYNTENBHO K POCCUNCKNM
koMmnanuam [pynnel, rge Krno4yeBon
yrnpaBneH4YecKkunii NepcoHan 3a4acTyto
umeeT (PUMHAHCOBLIN  WUHTEpPEC B
OTHOLLUEHUN TPETbUX KOMMAHUR, B
ocobeHHoCcTH NoKanbHbIX
nocTasLLmKoB [pynnebi.

Kaknme-nnbo CyLECTBEHHbIE W3MEHEHUA B
TOProBOV OEATENbHOCTM, yKasbiBaloWmMe Ha
HepacKpbITble CBA3AHHbLIE CTOPOHBI.

Mbl BbIOpanu Bcex AMPEKTOPOB N HECKOSbKO
npegcrasutenem KIOYEBOro
ynpaBreH4YecKoro nepcoHana, OCHOBbLIBasChb
Ha OUEHKe pucka, W BbIMOMHWMIM MOWUCK
KOMNaHWA,  KOHTPONMPYEMbIX  AAHHbIMU
niuamm (mowmck oCyLLleCcTBRANCA c
UCMONb30BaHWEM HE3aBMCMMOrO peecTpa
koMmnaHuin n3 CHI™ n nepeyHs ux AupekTopos
unm aKUMOHEPOB). Mbi CpaBHWUN
pesynbTaTbl MOMCKa C  OaHHbIMKM MO
KOMMNaHUSM M3 NepeyHst CBA3aHHbIX CTOPOH,
npefoCcTaBrieHHOr0 Ham PYKOBOACTBOM, W
BbINOMHWAW aHanuM3 Ha npegmeT Hanmuums
pacxoxaeHun.

Mbl  NpPOBEPUNU  OLIEHKY PYKOBOACTBA B
OTHOLLEHUM TOro, YTO BCe onepauun 6binu
BbIMOMHEHbl HA  PbIHOYHLIX  YCMOBMSIX,
nocpeacTBOM aHanusa psiga [AOroBOPOB U
CpaBHEHUS LEeH onepauuii Co CBA3aHHOM
CTOPOHOM C  LeHaMKu, WCMOMb3yemMbIMu
HeCBA3aHHbLIMW KOMMaHWUSIMU-aHanoramm.

Ob6ecueHeHne MHBeCTUL UM B AOoYepHMe KoMmnaHun n onpeperneHne CyMmbI U3meHeHue YPO8HA pucxa:f

pacnpegensieMbiX pe3epBoOB

UHgpopmayus npedcmasneHa 8 npumedyaHusix 3 u 4 Kk koHconuduposaHHoU ¢huHaHcog8ol omyemHocmu

[aHHbI  KnoyeBOW BONPOC ayauTa
oTHocuUTCA WCKMIOYNTENBHO K
MaTePUHCKON KOMMaHUW.

ObecueHeHue uHsecmuuyut

Mo cocTtosiHuio Ha 31 gekabps 2019
©anaHcoBasi CTOMMOCTb UHBECTULINIA B
[oyepHne KomnaHum coctaensana 15
095 mnH ponn. CLWA (2018: 3 197 MnH
ponn. CLWA).

B TeyeHne ropga [pynna nposena
peopraHusaumio, 4Tobbl MepeHecTn
BNajeHue komnaHusamu Pacnagckas v
HTMK ¢ konanun EBPAS3 T'pyn C.A.

(«kEFCA») Ha EBPA3 nnc. EIFCA
nonyuunu  goxog  OT  OaHHOM
onepauumn, KoTopbli 6bin  nepepaH

EBPAS3 nnc B oopmMe AMBUAEHOOB.

Bcreg 3a nepexodoM  BriageHusi
roynnammn HTMK un Pacnapckas, a
Takke nocneagylowum obbsBNEHMEM
OVBMOEHOOB PYKOBOACTBO  OLIEHMIO
BO3MELLAEMYHO CTOMMOCTb
muBectuumn EBPA3 nnc B EICA,

Hawwwm npoueaypbl BbIMOMHANMCH B OCHOBHOM
ayoutopckon  komaHgow  [pynnbl  npu
COOENCTBMM  HalMX  CMeuuanunctoB B
ob6nacTu OLEeHKN.

ObecueHeHue uHsecmuuyut

Mbl  oueHunu  uHBecTuumMn B HTMK n
Pacnagckyto Ha npegmeT Hanuuus
VMHONKATOPOB obecLeHeHus, BKITtOYast
obpalleHne KO BHEWHUMM  MCTOYHUKaM
OaHHbIX.

B oTHoweHun wuHBecTUUMn B EIMCA Mbl
NpOTEeCTMPOBAnM LIENOCTHOCTbL MOAenen u,
npyu COOEWCTBUM HaWMX ChNeLManucTos,
Npou3BenM Halwun COOCTBEHHLIE pacyeTbl UX
YyBCTBUTENBHOCTMU.

Mbl  noaBeprnn  KPUTUYECKOMY — aHanuay
pac4yeT pykoBoACTBa BO3MeLLaemom
cToMMocTu nHBectuumm B EFCA, npumeHuB
pesynbTaThl Haluen paboThbl no

Kak Oblno oTMeYyeHo BbllLEe,
B pe3ynbTaTe BO3HUKLUMX B
Xo4e ayguta  BOMpPOCOB
PYKOBOACTBO npusHano
OOMOMHUTENBHBIA  YObITOK
oT obecueHeHus ryaBunna.
[ononHuTensHo 3To
npueBeno Kk obecueHeHno
WHBECTMLMN MaTEPUHCKOMN
komnaHum B EMCA u
nocnegywowemy 3ddeKkTy
Ha pacnpeaensiemble
pesepBbl B cymMe 316 MnH
ponn. CLUA.

B cBsisn ¢ Tem, yto Gbina

nposedeHa HeoGxoaumas
KOPPEKTUPOBKA, Mbl
cyMTaem OLIeHKY
PYKOBOACTBOM CYyMMbI

BO3MeLlaeMol CTOMMOCTU
WHBECTMLUMN pasyMHOWn, a
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OCHOBbIBAsiCb Ha  arperMpoBaHuu
cnpaBeanmBbIX cToumocTen
pasnuyHbIX 6nsHec-eanHuUL,
koTopbiMn Bnageet EIMCA, Bkniovas
Te, KOTOpble OTHOCATCS K
CeBepoameprkaHCKOMY Oun3Hecy
[pynnbl.

PacnpedensiemMbie pe3epebl

Mo coctosHuio Ha 31 gekabpsa 2019
EBPA3 nnc umena 386 mnH gonn.
CWA pacnpegensemblx pesepBoB
(2018: 809 mnH. gonn. CLUA).

pynna BHeapwvna TEKYyLLYI0
ovBugeHaHyro nomutuky B 2018, n
HecMOTps Ha TO, 4to ¢ 2017 roga
[pynna 3akaH4MBaeT rof ¢ NpmbbInbIo,
KomnaHun Heobxoammo ybeauTbcs B
TOM, 4TO MaTepuHCcKasi KOMMaHWs
UMeeT pacnpefensieMble pe3epBbl B
[0CTaTO4YHON CyMMe, YTODObl 06bABUTL
OVBUAEHObl B COOTBETCTBUM C AaHHOM
NONUTUNKOWN.

MpaBoBble HOPMbI, MPVMEHUMbIE K
KomMnaHusMm B BenukoGputaHun B
OTHOLLEHUM onpedeneHust npudbinu,

noanexatiem pacnpeaeneHuio,
copepxaTcsl B 3aKOHe 0 KOMMaHWsIX OT
2006 roga W OOMOMHUTENbHOM
TEXHUYECKOM pYyKOBOACTBE. B
COOTBETCTBUM C [AaHHbIMW HOpMamu,
BbINNathbl avBuaeHaoB
oCyLLecTBNAAOTCSA OTAeNbHbIMK
KOMNaHusiMM, a He  rpynnamu.
CoOTBETCTBEHHO,

KOHCcONuaMpoBaHHasi OTYETHOCTb

EBPAS3 nnc He npMMeHuma Ans uenemn
onpeneneHns npubbinu, noanexaiemn

pacnpeneneHuto. Onpenenexve
BO3MOXHOCTH pacnpegerneHve
npuobLINU OOMKHO MPOU3BOAUTLCS CO
CCbINIKOM  Ha  «COOTBETCTBYHOLLYIO
OTYETHOCTb» EBPA3a, T.e.

OTYETHOCTb MaTepI/IHCKOI71 KOMNaHun.

YunTbiBasa CyOeHUs B OTHOLIEHUU
06ecLEeHEHNA W CHWXEHUE YPOBHSA

pacnpenensieMbix pe3epBoB
KOMnaHuu B pesynbTarte
pacnpefeneHwii, BbIMOIMHEHHbIX B

TeYeHWe roga, Mbl CYMTAEM, YTO pUCK
B [JaHHoW obnactu noBbICUNCS, W,
COOTBETCTBEHHO, Mbl BrepBble
BKMIOYMIM €e B COCTaB KIo4eBbIX
BOMPOCOB ayauTa.

ceBepoamepukaHckum EFAMN  Ha ypoBHe
pynnbl.

Pacnipedensiembie pe3epabi

MbI npoaHanuavpoBanu onepauum, KoTopble
3HAUMTENbHO MOBNUANM HA HAKOMMEHHYHO
NpuObINb MaTEPUHCKOWM KOMMAHUK 1 BbIMnaTy
3HaUUTENbHbIX  AMBUOEHOOB  JOYEPHUMMU
KOMMNaHWsIMW, W pacCMOTpPenu  BOMpPOC
COOTBETCTBUS AAHHbIX Onepauui Kputepusm
pacnpegensembix Npubbinen nnm yobiTKoB.

Mbl n3yunnu OGyxrantepckue MNpPOBOAKM MO
OTpakeHWo pacnpeaenexHns ouBUAeHA0B OT
EFCA u cornacunmcb C MeHeMKMEHTOM B
OTHOLUEHWM TOTO, YTO [aHHbIA [0X0n4 He
npegcrtaenger cobon kBanuduumpyemoe
BO3HarpaxgeHne B  COOTBETCTBMM  CO
3Ha4yeHWeM, MNpeacTaBneHHbIM B 3aKOoHe O
KOMMaHusix. OaHHblA foxo4 Obin AOSHKHBIM
obpa3omM y4yTeH W packpblT B KavyecTBe
Hepeanu3oBaHHOW MPUGLINM B OTYETHOCTU
EBPAS3 nnc.

Ml cpaBHUNU OVBUOEHbI,
pacnpefeneHHble B TeyeHue roda, cC
nmerLMMmnca pacnpenensembimMu

pe3epBamMu Ha  garty o0bsABNEeHNs n
y6e)J,VIJ'IVICb, YTO pe3epBbl ObINN 4OCTaTOuHbI
Ha AaTbl pacnpeneneHna.

B oTHOWweHUN NPOMEXYTO4YHbIX AMBNOEHO 0B,
pacnpegeneHHbiXx B TeYeHue roaa, Mbl

BbISICHANKN, 4YTO PYKOBOACTBO OGBSABUIO
avBuOeHObl, He cobnogaa TpebosaHve
3aKkoHa O  KOMMaHWsX O  nojade

COOTBETCTBYIOLLMX OTYETOB perncrpartopy.
[laHHoe HecooTBeTCTBME ObINO Takke 6bIno
TaKke BbISIBIIEHO B OTHOLLEHUW AMBMOEHOOB,
06bABNEHHbIX B aBrycte u Hosiope 2018. Mol
M3y4Ynnu packpbliTUs B  OTYETHOCTM MO
AaHHOMY Bornpocy, 4YTobbl ybeanTbca B WX
npuemnemMocTu.

Mbl U3y4nnn aHanm3 pykoBoAacTea npuobInu,
uMelolencs AN pacnpegeneHus  y
MaTEPUHCKOW KOMMaHUKU, MO CPaBHEHW0 C
AvBuOeHOaMu, npeasoXeHHbIMM K
06bABMNEHMIO Ha KOHeL| rofia, U Cormacunmce,
YTO AMBMAOEHAb! paspeLLeHbl.

Mbi TaKkke BbINOMHUIN pacyet
pacnpefensieMon npubbinM, UMeloLLencs
Ana  pacnpegeneHns y  MaTepUHCKON

KOMnaHun, W1 BbINONHUNN  ayaOUTOPCKUE

cymmy  obecueHeHuss B
EFCA Hagnexauien.

Mbl cunTaem, 4To BnusHUE
pasnuyHbIX onepauun,
Npov3BeAeHHbIX B TeYeHue
roga, Ha pacnpegensiemblie
pe3epBbl ObINO [OMKHLIM
obpasom YUTEHO, "
WHcbopmauua 06
nMetoLLmxcs pe3epBax
packpbiTa OOIMKHBIM
obpasom.

Mbi paccMmoTpenu
pacKkpbITUSi B  OTHOLLUEHWUU
HenpeaocTaBneHus
COOTBETCTBYHOLLNX OTYETOB
ans pacnpefenexus
NPOMEXKYTOUHBIX
OVBMOEHOOB, U COYMM UX
[0CTaTOYHbIMU.
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npouenypbl B OTHOLLEHUN ABNXEeHUA
umetoLlencs npubsinm ot 1 aHeBapsa go 31
aekabpa 2019. Mwl  ybegunucb, 4TO
obecueHeHne uHBecTuumMn B EMCA O6bino
COOTBETCTBYWOLIMM 00pasoM y4TeHO B
OaHHOM pacyeTe.

0630p o6Bema paboTt no ayauTy (pMHaAHCOBOM OTHETHOCTHU
YmoyHeHue o6bema pabom

O6bem ayauTa Ansa kaxaon komnaHum Mpynnbl onpeaensieTcs Ha OCHOBE HALUEN OLEeHKU
ayQuTOPCKOro pUcka M YPOBHS CYLLLECTBEHHOCTU, @ Takxke pacnpeneneHns CyLecTBEHHOCTU AN
NpoBEPKN CHETOB. B COBOKYNHOCTN BCE 3TO NO3BONSET HAM ChOpMMPOBaTL MHEHUNE O
KOHCONMManpoBaHHOW hMHaHCOBOW oTYeTHOCTW. [pn onpeaeneHnn obbema paboT ANa Kaxaon
KOMMNaHUM Mbl MPUHUMAEM BO BHUMaHWE ee pa3mep, YPOBEHb PUCKA, UBMEHEHWE YCIOBUIA
OEeATENbHOCTU 1 NpoYne hakTopsbl.

B Npynne EBPAS nnc npuMeHsIloTCcs LeHTpanu3oBaHHbIe NPOLECChl U CPeACcTBa KOHTPONS B
OTHOLLIEHMW KMoYeBbIX obnacTen Hawero ayamta. OTBETCTBEHHOCTb 3a O0NbLUYIO YacTb NPOLECCOB
dopMUpOBaHNSA OLIEHOK M 3Ha4YMMble 06NacTu pucka Bo3noxeHa Ha pykoBoacTso [pynnbl. Mol
CKOPPEKTUPOBaNM HallW ayauTOpCKMe Npoueaypbl COOTBETCTBYHOLLMM 0Bpasom, 1, Kak crieacTeue,
ayauTopcKMe npoueaypbl B OTHOLIEHUM GoMbLUIen YacTh KItoYeBbIX BONPOCOB ayauTa BbIMNOMHANNCH
HenocpeACcTBEHHO ayaAUTOPCKOM KOMaHAon [pynnbl, a TeCTUpOBaHMe onepaunoHHbIX AaHHbIX U
MPOYNX PYTUHHBIX MPOLECCOB BbIMOMHANOCH ayAUTOPCKMMU KOMaHA4aMu KOMMOHEHTOB.

[ns uenen oueHKU pycka CyLeCTBEHHOI UCKaXeHWs1 KOHCONUMANPOBaHHOW (OUHAHCOBOW OTYETHOCTU
n obecneyeHns JOCTAaTOMHOIO KONMYECTBA CYLLECTBEHHbIX CHETOB Afs aHann3a, n3 52 KOMMNOHEHTOB
Mpynnbl Mbl oTo6panu 15 komnoHeHTOB M3 Poccuu, LBeruapun, KaHaapl, INiokcembypra,
Bennkobputanum n CLLA, KoTopble ABMSOTCA OCHOBHBIMU CTPYKTYPHbIMKU NogpasgeneHnsmu Mpynnbi.

Mkl npoBenu ayauMTopckue npoueaypbl B OTHOLWEHMW NONHOro o6béma ouHaHCOBOM MHpopMaumm no
CEeMM KOMMOHEeHTaM (KOMMNOHEHTbI, B OTHOLUEHUWN KOTOPbIX BbIMOHANCH NOMHbLIN 06beM ayanTOPCKMX
npouenyp) U3 TpMHaauaT, KoTopble OTOMpanMck Ha OCHOBE pa3Mepa U XxapaKTepUCTUK pucka. B
OTHOLLEHMMN OBYX KOMMNOHEHTOB (KOMMOHEHTbI, B OTHOLLUEHMM KOTOPbIX BbIMOSHANCA crneynanbHbIn
0obbeM ayanTopcKMX NpoLeayp) Mbl NPOBENW ayaAUTOPCKME NpoLeaypbl B OTHOLLEHMN KOHKPETHbIX
CYETOB KOMMOHEHTA, KOTOpble, N0 HalleMy MHEHWIO, MOTTIN OKa3aTb CYLLIECTBEHHOE BUsSIH/E Ha
CYMMbl KOHCONMMAMPOBAHHOW (hMHAHCOBOW OTYETHOCTU NGO B CBS3N CO CBOEW BENMYMHON, MO0 B
CBS13M CO CTPYKTypon puckos. O6bemM npoueayp, KOTopble Mbl BbINOMHANN B OTHOLLUEHUN BbIGPaHHbIX
CYETOB KOMMOHEHTOB, MO KOTOPbIM BbIMOSHANCS cneunanbHbin o6bem npouenyp, He OTimMyancs ot
ayauTOPCKMX npolenyp nonHoro obbema. B oTHOLEHMM OBYX KOMNOHEHTOB, MO KOTOPbIM
NpoBOAUNMCH NpoLeaypbl 0630pHOM NPOBEPKM, OCHOBHAsS KOMaHAa BbINOMHMUNA aHanuTuyeckme
npoueaypbl 4518 NONyYeHns MOHMMaHWs BusHeca, MHAYCTPUN 1 cpeabl, B KOTOPOW AaHHbIE
KOMMOHEHTbI OCYLLECTBNAOT A4eATENbHOCTb, AOCTAaTOYHOE A5 ONpeaeneHuns pucka CyLeCcTBEHHbIX
nckakeHun. [laHHble npouedypbl BKIIOYanmM pacCMoOTpeHne opraHm3aumm KOMMOHEHTa, ee y4eTHON
CUCTEMbI U NPOYMX BOMPOCOB, OTHOCALLMXCHA K (PUHAHCOBOM MHDOPMALIUMK, PaCcKPbITON B KOMMNNEKTE
OTYETHOCTU. B OTHOLLEHMN OCTaBLUMXCS YETbIPEX KOMMOHEHTOB («cneunanbHble Npoueaypbl»),
OCHOBHas KOMaHa BbINOMHWUMNA npoueaypbl, HanpaeneHHbIe HANPSAMYI0 Ha MPOBEPKY onpeaeneHHbIX
CYETOB.

Ha gonto 9 KOMMNOHEHTOB, B OTHOLLEHMW KOTOPbIX Mbl MPOBOAUNM NOSHBIN UKW cneunarnbHbIi 06bem
ayoutopckux npoueayp, npuxogutcs 72% (2018 r.: 78%) ot nokasatensa EBITDA pynnbl, 84%
(2018 r.: 83%) ot BbIpy4kM Ipynnbl 1 84% (2018 r.: 82%) oT 06wWmx akTMBOB Pynnbl. 3a TeKyLwmn rog
Ha JOM0 KOMMNOHEHTOB, B OTHOLUEHUW KOTOPbIX MPOBOAMMCS MOSHbIA 06beM ayauTOPCKUX Npoueayp,



npuxogunock 53% (2018 r.: 68%) ot nokasatens EBITDA pynnbl, 83% (2018 r.: 75%) OT BbIpy4YkM
Mpynnbl n 80% (2018 r.: 62%) oT 06Lwmx akTnBoB [Pynnbl. Ha oM KOMNOHEHTOB, B OTHOLLIEHWM
KOTOpPbIX MPOBOAMIICSA cneumanbHbIn 06bem ayanTopckmx npoueayp, npuxogunnocs 19% (2018 r.:
10%) ot nokasatens EBITDA I'pynnel, 1% (2018 r.: 8%) oT BbIpyyku I'pynnbl n 4% (2018 r.: 20%) ot
06wmx aktneoB pynnbl. HecmoTpst Ha To, 4TO B 06beM ayanTa AaHHbIX KOMNOHEHTOB MOXET He
BXOAUTb TECTUPOBAHUE BCEX CYLLUECTBEHHBIX CHETOB KOMMOHEHTAa, B pamkax ayauTa pynnel 6yoet
obecneyeH oxeaT bonbLUel YacTu CyLLeCTBEHHbIX cHeToB. [lanbHeriwasn pa3bmBka No pasmepy Takmx
KOMMOHEHTOB MO CPaBHEHMIO C KIYEeBbIMW NokasaTensamu Ipynnel NpeacTaBneHa Huxe.

OBbEM MPOLEAYP

M [o/HbIN

B CrneuynanbHbIi

M Cneuy, npoueaypsol
O630pHas NpoBepKa

Mpoune

B oTHoLWweHun octasumnxca 43 KOMMOHEHTOB [Pynnbl Mbl BLIMNOMHUAM NpoYMe npoueaypbl, KoTopble
BKMtOYanu aHanuUTUYECKyo NpoBepKY, NPOBEPKY OTHETOB BHYTPEHHEro ayauTa, TeCTMpoBaHue
KOHCONMMAALMNOHHbIX XYpPHaIbHbIX MPOBOAOK, CBEPKY MH(POPpMaLMn O CBA3AHHbLIX CTOPOHaXxX U3
nepeyvHst CBA3aHHbIX CTOPOH C AaHHbIMU XXYPHaribHbIX MPOBOAOK, UCKMOYEHUST BHYTPUPUPMEHHbIX
pacyeToB M NepecyeT KypCoBbIX pasHuL, AN Lenen pearmposaHms Ha niobble noTeHumanbHble
3HAYUMbIE PUCKN CYLLIECTBEHHOIO NCKaXXEHWNSI KOHCONMANPOBAHHON (hMHAHCOBOW OTYETHOCTW.

Mbl Nony4nnn npeacTaBneHne 0 KOHTPOMAX KOPNopaTUBHOMO YPOBHSA [PynMbl B LLEMOM, YTO NMOMOTNO
HaM BbISIBUTb U OLEEHWUTb PUCK CYLLIECTBEHHOTO UCKaXKEHWS BCIeACTBUE HeA0OPOCOBECTHbIX AENCTBUIA
UM owMBOK, a Takke BblpaboTaTk Hanbornee NoaxodsaLLYyo cTpaTervio ayauTa.

U3MeHeHUs1 Mo cpaBHeHUK C rpouwsibiM 2000M

PacnpeneneHve obbema Halle paboTbl B TekyLleM rogy B Lienom coorBeTcTByeT 2018 rogy B Yactu
obbema npoueayp, NPOBOAMMBIX B OTHOLLEHMW [Pynnbl, U KONMYeCcTBa KOMNaHWUIN, B OTHOLLEHUM
KOTOpbIX NPOBOAMTCS MOMHbIA UNK cneumnanbHbIi 06beM npoueayp, 3a UCKIYeHNeM CrieayLmx
N3MEHEHUN:

e B oTHoweHn1 CMBMeTHBECTA — KOMMOHEHTa, Mo KOTOPOMY B NpeabiayLlem nepuoae
MPOBOAUIUCE CrieuuarbHble NpoLeaypsbl, Obin NpoBeaeH Apyron oGbeM npoueayp B TEKYLLEM



rogy, Tak Kak OH oKasaricsl HECYLLECTBEHHbIM B OTHOLLEHMM pucka/obbeMa, a Takke He 6bino
BbISIBNIEHO HUKaKMX CreLndnyecknx puckoB, acCoLMMPOBAHHBIX C AaHHbIM KOMMOHEHTOM;

e MertannaHeprogvHaHc Gbif NepeHeceH U3 coctaBa KOMMOHEHTOB, B OTHOLLEHWMW KOTOPbIX
NpoBOAUNMCE NpoYdMe NpoLedypbl, B COCTaB KOMMOHEHTOB, B OTHOLLIEHMN KOTOPbIX
MPOBOAUIUCE CrieluaribHble NPOLEAYpbI, B CBA3M C POCTOM BbIPYYKU OT OKa3aHUs YCIyr y
[AaHHOTO KOMIMOHEHTA;

o EBPAS nnc n EMKA rpyn 6binm oLeHeHbl Kak KOMNOHEHTbI, B OTHOLLEHUN KOTOPbIX
NpoBOAUIICS NOMHbIM 00BbEM NpoLeayp B TeKyLeM rogy (cneuyunanbHbii 0GbEM — B NPOLLISIOM
rogy), Tak Kak Mbl NfiaHMpoBanu NpoBECTU TOT e 06bem npoueayp, YTo U AN KOMNOHEHTOB
ayguTa nonHoro obbema, yuntbiBas HEO6X04MMOCTb ANs ayauTa OTAENbHOM OTYETHOCTH
EBPAS nnc n KoHconuanpoBaHHoW oT4eTHOCTU EHA, COOTBETCTBEHHO;

e EMHA n KI'OK — koMnoHeHTbI, KoTopble B npedbigyLiem nepuoge 6binin oLeHeHbl B KayecTee
KOMMOHEHTOB, B OTHOLLEHMMN KOTOPbIX ObINKW BLINOMHEHbLI NPoYMe NpoLeaypbl, B TEKYLLEM rogy
ObINM NepeHeceHbl B COCTaB KOMMOHEHTOB, B OTHOLUEHMM KOTOPbIX MPOBOAWINCE NpoLeaypbl
063opHon npoeepku (KFOK — B cBSI3n ¢ pocTom ero gonu B nokasatene EBITDA rpynnbl,
EMHA — B cBA31 ¢ HEOBXOOMMOCTLIO AN ayauTa KOHCoNuanpoBaHHOW oTyeTHocTM EVRAZ
North America, noarpynnsl EBPA3 nnc).

Kak 0603Hay4eHo Bhlillie, BCe 3TO NMPUBENO K POCTY MOKPLITUS BbIPYYKM ONS KOMMNOHEHTOB MOJHOMO
1 crneunansHoro obbema npoueayp.

MHmeapupoeaHHaﬂ opeaHu3auyus KOMaHObI

O6wwyto cTpaTernio ayauta onpegensaeT ctapwumnn ayautop. NockonbKy CTapLunin ayautop Haxoautcs
B BenukobputaHum, a pykoBoacTBo pynnbl U MECTO OCYLLECTBIEHNSI ONEPALMOHHON AEATENBHOCTY B
Poccuu, ayautopckast komaHga [pynnel BknovaeT B cebs cneumanmctoB us BennkobputaHum m
Poccuun. B xoge npoBeaeHus ayauta 3a TeKyLUMiA rof ctapLumnin aygutop nocewan Poccuio nsate pas,
npu 3TOM YneHbl ayanToOpCKOr KoMaHabl [pynnbl, HaxoadaLmMecs B ABYX PasHbIX OPUCOUKLNEGX,
paboTann COBMECTHO B Ka4eCTBE MHTErPUPOBAHHOW KOMaHAbl B TEYEHME BCErO npouecca
npoBefeHus ayauta. Bo Bpems npebbiBaHus B Poccuun ctapimii ayantop okycuposan ceoe
BHMMaHME Ha CYLLECTBEHHbIX pUcKax 1 obnactax ayauTa, rae TpebyeTtcsi cyObekTUBHOE CyXXaeHue.
OH npucyTcTBOBan Ha npe3eHTauusix KoMmTteTy no ayouTty, NOCBALLEHHbLIX BONPOCY HEMNPEPBLIBHOCTU
0eATenbHOCTN, 00ECLEHEHMIO 1 CYLLIECTBEHHBIM OLLEHOYHbLIM 3HaYeHusaAM. B xope ayguTa 3a TekyLmmn
rof, OH MPOBEPUI OCHOBHbIE pabo4yre AOKYMEHTbI U MPoBeN BCTpeyun nnbo TenedoHHbIe
KOHhbepeHLu MM ¢ npeactaBuTeENAMN ayanTOPCKOM KOMaHAbl BCEX POCCUNCKUX KOMMOHEHTOB, B
OTHOLLEHMN KOTOPbIX MPOBOAUIICSA MOMHbIA 06beM ayauTopCKux npoueayp, BKNoYas BHYTPEHHMX
3KCMEepPTOB MO OLIEHKe, NPUBIIEKABLLMXCS B X04€e ayauTa, Ans obcyxaeHns nogxona K NpoBEAEHUIO
ayguTa 1 BONpoCOB, CBSI3@HHbIX C BbINOMIHEHMEM PaboT.

Yyacmue e pa60me KOMaHO KOMIMOHEHMos

Mpu BbIGOPE 06LWero noaxoaa k ayauty pynnsl Mbl onpegenvnu Tmn paboT, KoTopble AOMKHbI ObITb
BbIMOSIHEHbI HAMUW Ha KaXXOOM KOMMOHEHTe B COCTaBe OCHOBHOWM ayaUTOPCKON KomaHabl nnbo
ayguTopamm KOMMOHEHTa, BXOAALWMMUY B Apyryto oupmy rnobansHon cetu EY, gencreytowyto B
COOTBETCTBUM C HaLIMMU MHCTPYKuMamMNU. COOTBETCTBYIOLLNE ayaAUTOPCKNE KOMaHdbl KOMMTOHEHTOB
BbIMOSHANN BbIOpaHHblE ayaNTOpPCKMe Npoueaypbl Ha CEMU KOMMOHEHTaXx, B OTHOLLEHMUN KOTOPbIX
NpoBOAWICA NONHLIV 06bem npoueayp. OcHOBHas ayaMTopcKkas KoMaH4a HenocpeacTBEHHO
BbIMOSIHANA BbIOPaHHbIE ayanTOpPCKMe npoueaypbl HA OAHOM U3 OBYX KOMNOHEHTOB, B OTHOLUEHUN
KOTOpbIX NMPOBOAMIICA cneumanbHbln 06bem npouenyp. B oTHoweHM KoMnoHeHToB, paboTa Ha
KOTOPbIX BbINOMHSANACh ayaAMTopaMm KOMNOHEHTA, Mbl ONpeaenuy ypoBeHb HaLlero y4acTus B UxX
paboTe B 06beme, 4OCTAaTOYHOM OS89 NOATBEPXKAEHUSA, YTO NOMYYEHHblEe ayaAUTOPCKUe
AoKasaTenbCTBa ABMATCA Hagnexawymm ons hopMmnpoBaHNsa Halero MHeHns o pynne B Lienom.

B TeyeHume TekyLlero roqoBoro Lukna ayanta OCHOBHasA ayaMTopckasl KomaHaa ocyllectsnsana
Bble3aHble NPOBEpPKN kKomaHg komnoHeHToB B Poccun n CLUA. Ctapwwuin ayamtop nocewan Poccuio un
CLA. B pamkax Takux NpoBEpPOK C KOMaH4aMM KOMMNOHEHTOB NPOBOAUINCEL 06CYXAeHUS Noaxo4a K
npoBeaeHnto ayamTa u nodbix BONPOCOB, CBA3aHHBIX C BbINonHeHneM pabor. MNpeacrasutennu



OCHOBHOW ayAMTOPCKOM KOMaHAbl MPUHMManu y4actue B KIHo4YeBblX 06CyaeHNsX NOCPeacTBOM
TenedoHHON KOHdEPEHLIMN C NPEeACTaBUTENSMM BCEX KOMNAHWUIA, B OTHOLLEHUW KOTOPbIX MPOBOAMIICA
MOMHbIV M cneumanbHbIn 06beM ayauTtopcknx npoueayp. Ha pasnuyHbix aTanax ayauta ayamropckas
komaHga pynnbl perynspHo B3anMogencTesoBana ¢ KomaHgamv KOMNOHEHTOB (Npy HeobxoanmocTw),
OCYLLieCTBMsANAa NPOBEPKY OCHOBHbIX paboynx JOKYMEHTOB U MpUHMMana Ha cebst OTBETCTBEHHOCTb 3a
onpefenexHve obbema 1 HanpasneHuns ayauta. B pesynsrate Takoro nogxoaa, a Takke no utoram
OONOMHUTENbHBIX NpoLeayp, NPoBeAeHHbIX Ha ypoBHe pynnbl, Mbl MONYyYUNy Hagnexawime
ayouMTopcKne gokasaTenbcTBa A4S opMUPOBaHNSA MHEHUS O KOHCONMANUPOBaHHON (hMHAHCOBOM
OTYETHOCTW.

MpumeHeHMe KOHLUEeNnuUu CyLecTBeHHOCTHU

Mbl npnmMmeHdaemM KoHuenuuno CyLecTBeHHOCTU Npu niaHMpoBaHn U NnpoBeeHNn ayanTa, a TaKkkKe npu
OLIEHKe BINUSAHNS BbISIBIIEHHbIX UCKaXXeHWI Ha ayauT 1 npu coctaBneHnn ayguTopCKOro 3akrno4eHus.

B npouecce paspaboTtku cTpaternm ayamTa Mbl onpeaensiemM cyLecTBeHHOCTb Ha YpoBHE prHaHCOBOW
OTYETHOCTU B LIEMOM U Ha YPOBHE OTAEMbLHOTO cHeTa (Aanee - Hala «CyLeCTBEHHOCTb AN NPOBEPKM
CYETOBY).

CymecmeeHHocmb

BenuyuHa npomnycka urnu uckaxeHusi, Komopbie (HaCKOIbKO MOXHO & pasyMHOU cmerneHu npedrnono)xums) o
omdernbHOCMU UsIU 8 COBOKYMHOCMU MO2ym Moenusimb Ha 3KOHOMUYECKUe peleHust nosb3oeamernel
¢puHaHcoeol omyemHocmu. [lokazamersb CyujecmeeHHOCMU N038orisiem onpedenums xapakmep u o6bem
aydumopckux rpouedyp.

Mbl ycTaHOBUIM YpOBEHb CyLlecTBEHHOCTM Ans Mpynnel B pa3mepe 75,0 mnH gonn. CLWA (2018 r.: 110,0
mnH gonn. CLUA), uto coctaenget 3,0% (2018 r.: 3,0%) ot nokasatens EBITDA. CywiecTBeHHOCTb
OLEHMBAETCHA HAa OCHOBAHUW KOMNMYECTBEHHbIX N Ka4eCTBEHHbIX NokasaTenen. Yto kacaeTcs BONpoCoB
packpbITUS W npeacTtaBneHus  unHopmaumn, CyMMbl CBblle  KONUYECTBEHHbBIX  KPUTEPUEB,
NpUBEAEHHbIX Bbille, MOryT HEe KOPPEKTUPOBATLCH, €CMM CYMTAETCH, YTO UX BIWSHME He ABMSeTCS
CYLLECTBEHHbLIM B OTHOLLEHMUN KaYeCTBEHHbIX MOoKasaTeneun.

Mbl yCTaHOBUNM YPOBEHb CYLLIECTBEHHOCTM AN MAaTEPUHCKON KOMNaHuu B pasmepe 8,7 MNH JOon.
CLWA (2018 r.: 19,3 mnH gonn. CLUA yto coctaensieT 1,5% (2018 r.: 2%) oT cobcTBEHHOrO KanuTana,
CKOPPEKTUPOBAHHOIO Ha 3ddeKT OT peopraHusaumn Pacnagckon n HTMK, Tak kak 9To eAnHUYHbIE
coObITHsi. Mbl BEpHYNUCh K ypoBHIO B 1,5%, KOTOPLIN Mbl MCNOMb30Banu paHee, BBMAY BbIMycka
obnuvrauun, KOTopble coaepxaT KOBEHaHTbl U KOTUpYtoTCs Ha VipnaHackon goHaoBon bupxe,
MaTepUHCKON KOMMaHMen B TEKYLLEM Foay.

ObocHosaHue 05 ebibopa 6asbi

B kadecTtBe 6a3sbl Ans pacyera CyLLEeCTBEHHOCTM Mbl MCMOMb30Banu nokasartesb, MOMyYEeHHbIA Ha
OocHOBe npubbINM. Mbl  nocuuTanM HeuenecoobpasHbIM  paccyUTbIBaTb  CYLLECTBEHHOCTb C
ncnonb3oBaHMeM NpubbINm Mpynnbl 4O HANOroOBNOXEHMS B CUITY BONATUNbHOCTU SaHHOMO NokasaTterns
B npeabigywmux nepmogax. EBITDA npencraBnsiet cobon knoyeBon nokasatenb 3dEKTMBHOCTM ANA
Ipynnbl, a TaKke SABNAETCA KMOYEBLIM NOKa3aTenem, MCnorb3yembiM [pynnon npm oLeHKe pesynsTaTtos
neaTenbHOCTU pykoBoAcTBa. Mbl Takke oTMeTunu, Yto EBITDA ncnonb3yeTcst B Ka4ecTBe KM4YeBOoro
nokasartensi B KOMMEHTApPUAX, KacaloWMXCA PbIHOYHBLIX W  aHANUTUYECKUX [OaHHbIX, WUMELLNX
OTHOLLEHME K pesynbratam geatenbHocTu pynnbl. Takum oBpa3om, Mbl pewmnnu, 4To nokasartenb
EBITDA saBnsietca Hambornee noaxodsdwmMMm mnokasatenem 3g@EKTUBHOCTU AONS1 Hallero pac4deTa



YPOBHA CYLLEeCTBEHHOCTHN, NMOCKOJ1IbKY Mbl CHUTAEM, YTO OH ABIAETCA Hanbonee BaXKHbIM NoKasaTenem
Sde’)eKTI/IBHOCTVI 0eATenbHOCTU ANA y4aCTHUKOB KOMMaHUN.

YpoeeHb cyujecmeeHHocmu 0115l MPO8EPKU c4emoe

lpumeHeHue cywiecmeeHHocmu 0515 IPO8EPKU 0mMOebLHO20 cHema Usu Ha ypo8He 0OCMamkos o cHemam.
Ycmaraenueaemcsi 8 paamepe, Heobxodumom Onisi yenel CHUXeHus1 0o npuemnemMo HU3KO20 yYpPOBHS
8epOsIMHOCMU MO20, YMO COBOKYMHOCMb HEUCTPAaBIeHHbIX U HEOOHaPYKeHHbIX UCKa)KeHUU rpesbicum ypO8eHb
cyujecmseHHoOCMU.

Mo pesynbratam Hallemn oLeHKN PUCKOB M OBLLEr0 COCTOSIHUSA KOHTPOMbHOWM cpeabl [pynnbl Mbl
MPVLLAY K BbIBOAY, YTO, Y4YMTbIBAst KONMMYECTBO U CYMMbl OTAEMbHbBIX MCKAXKEHUI (CKOPPEKTMPOBAHHbIX
N HECKOPPEKTMPOBAHHBIX), BbISIBIIEHHbIX B NPeablAyLLMX Nepruodax, a Takke XxapakTtep UCKaXeHuHN,
oBLWnin ypoBeEHb CyLLIECTBEHHOCTM AN NPOBEpPKM cdeToB [pynnbl gormkeH coctaBnatb 50% (2018 r.:
50%) ypoBHS cyLlecTBeHHOCTU, a umeHHo 37,5 mnH gonn. CLWA (2018 r.: 55 mnH gonn. CLUA).

AyauT oTAernbHbIX KOMMOHEHTOB MPOBOAUTCS C UCMNOMb30BaHWEM MPOLIEHTHOrO OTHOLLEHMS K Haluen
obLLen cyLeCTBEHHOCTMN ANs MPOBEPKN CHETOB. [JaHHbIV NPOLEHT 3aBUCUT OT pasMepa KOMMOHEHTa,
OTHocsLWerocs K [pynne B LLenoMm, 1 Hallen OLEHKN pucka UCKaXKeHWU No AaHHOMY KOMMOHEHTY. B
TeKyLleM rogy AnanasoH CyLLeCTBEHHOCTU AN NPOBEPKM CHETOB, OTHECEHHOW Ha KOMMOHEHTHI,
cocTtaensan ot 7,5 mnH gonn. CLWA o 24,4 mnH gonn. CLUA.

lMopozoeoe 3HaYyeHUe
CyMMa 8bISIBIEHHbIX 04E8UOHO HE3HaYUMeIbHbIX UCKaXXeHul

Mbl goroBopunuces ¢ KommteTom no ayamTy O TOM, 4YTO Mbl Byaem HanpasnAtb B KomuteT
nHopmMaumio 060 BCeX ayaAUTOPCKUX PACXOXKAEHUSAX, CYMMa KOTOpPbIX NpeBblaeT 3,8 MiH A4onn.
CLWA (2018 r.: 5,5 mnH gonn. CLUA) nnu HaxoguTcst HUXe ykasaHHOro NMMUTa, YTO, No Hallemy
MHEHWI0, rapaHTUPYEeT Ka4eCTBEHHOE pacKpbiTve nHdopMaLmn.

Mbl oLeHMBaem nodble HECKOPPEKTNpPOBaHHbIE UCKaXXEeHUA C YH4EeTOM KOJTM4eCTBEeHHbIX nokasarenem
CyLLleCTBEHHOCTU, YKa3aHHbIX Bbille, N COOTBETCTBYHOLLNX Ka4€CTBEHHbIX nokasarenemn npu
noaroToBke Hallero 3akfir4eHuA.

Mpoyasa nHdopmaumsa

Mpoyas nHpopmaLmsa BknovaeT MHpopMaLmio, CoaepXalllytocsa B roqoBoM oTyeTe Ha cTp. 1 -145,
BKIOYAs Takme pasgenbl Kak cTpaTermyecknin 0T4eT, 0630p onepaumoHHON 4eATENBHOCTH, OTYET No
KOpnopaTUBHOW coLmarnbHON OTBETCTBEHHOCTU 1 KOPNOPATUBHOE yNpaBrieHne (BKoYas OTY4ET Mo
KOprnopaTUBHOMY YyNpaBrieHuto, OTYET O BO3HarpaXKaeHusax, OTYET AMPEKTOpPOB U 3aasneHue CoseTa
ONPEKTopoB 06 OTBETCTBEHHOCTM), 3@ UCKIOYEHMEM (PMHAHCOBOW OTYETHOCTU W HALLIErO
ayaNTOPCKOro 3aknoyveHuns o He. OTBETCTBEHHOCTb 3a NPOYY MHhOPMaLUIO HECYT AMpeKTopa.

Hawwe MHeHue 0 KoHCcoNMMANPOBaHHOM (PUHAHCOBOW OTYETHOCTM HE PACNPOCTPAHAETCS Ha MPOYYLO
WHopMaLnto, U, 32 UCKMIOYEHNEM CITyYaEB, IBHO HE YKa3aHHbIX B HACTOSILLIEM OTYETE, Mbl HE
npegocTaBnseM BbIBOAOB, BbIpaXalLLMX YBEPEHHOCTb B Kakon-nnmbo ¢oopme B OTHOLLEHMM Takon
MHdOopMaLUK.

B cBs3u ¢ npoBegeHnem Hamu ayamTa (OUHAHCOBOM OTYETHOCTU Hala 06A3aHHOCTb 3aknioyaeTcs B
03HaKOMIEeHWM C yKa3aHHOW Bbille Npoyen nHpopmaLmer u pacCMOTPeHUM Npn 3TOM BOMpoca,
NUMEITCS N CyLLEeCTBEHHbIE HECOOTBETCTBUS MeXay Npoyven nHdopmaumnen n pmHaHcosom
OTYETHOCTbBIO UMW HaLLIMMW 3HAHUSMU, MONYYEHHBIMW B XO4€ ayauTa, U He COAepPXUT nn npoyas
NMHOPMALNS UHBIX CYLLECTBEHHbIX UCKaXeHWI. B cnyyvae BbISABMEHNS CyLLEeCTBEHHbIX
HEeCOOTBETCTBMIN UMM SBHbIX CYLLECTBEHHbIX OLUMOOK Mbl JOMKHbI ONpeaenvTb, ABNSIOTCA NN OHN
CYLLECTBEHHbIM NCKaXXeHneM MHaHCOBOW OTYETHOCTM UNK Npoyen nHdopmaumun. Ecnn Ha
OCHOBaHMKN NPOBEAEHHON HamMW pPaboThbl Mbl MPUXOAMM K BbIBOAY O TOM, YTO npo4vas nHdopmaums
COOEPXUT CYLLECTBEHHOE UCKaXeHne, Mbl 0653aHbl cOobLWMTL 06 3TOM dhakTe.



Y Hac HeT cBedeHUn O Takmx goakTax.

Y Hac Takke HET cBeAeHUn o dhakTax, 0 KOTOPbIX Mbl AOSIXHbI MHPOPMUPOBATL B CBA3M C HALWMMM
06513aHHOCTAMU yaensiTb 0coboe BHMMaHWe cneayroLmmM KOMNOHEHTaM npoYdern nHgopmaumm n
coobLaTb O HECKOPPEKTMPOBAHHBIX CYLLLECTBEHHbBIX UCKaXEHUSIX MPoYen Hpopmaumm, CBA3aHHbIX C
HUMW, €CN Mbl MPUXOANM K BbIBOAY O TOM, YTO B MX OTHOLUEHMW BbIMOSHAOTCA CrieayloLme YCroBus:
¢ CnpaBeanueoe, c6anaHCUpPOBaHHOE U NOHATHOE MU3J0XeHMe, KaK yKa3aHo Ha cTp. 145
— 3asiBNIEHNE OUPEKTOPOB, YTO OHM CUMTAIOT, YTO rO4OBOW OTYET M rofoBas oMHaHcoBas
OTYETHOCTb SBMAIOTCA B LIENIOM CrpaBeanMBbiMU, COanaHCUpPOBaHHBIM M NMOHSTHBIMU, a
Takke cogepxat MHopMauuio, HeobXoaNMYI0 akLMOHEPaM AN OLEHKM pe3ynbTaToB
aesitenbHocTu [pynnbl, ee BM3HEC-MOAenu u cTpaTerMm, B CyLLLECTBEHHOW CTENEHN He
COOTBETCTBYET CBEAEHMAM, MOTYYEHHBIM HAMU B XO4€ ayauTa; unm
¢ OTtyet Komuteta no ayauTy, npeacTaBneHHbIN Ha cTp. 120 — B pasgene, B KOTOPOM
onucaHa pabota KomuTeTta no ayauty, Hagnexawmm o6pa3om He oTpaxkeHbl BONPOCHI,
KoTopble ayauTop goen go ceegeHusa Komuterta; nmbo
o 3asiBneHue OUpPEKTOpPOB O cobnioaeHnn TpeboBaHum Kogekca kopnopaTtuBHOro
ynpaBneHus BenukobputaHuu, npeacrtaBneHHoe Ha cTp. 145 — yacTtu 3aaBneHuns
AMpekTopoB 0 cobrogeHnn Kogekca kopnopaTtuBHOMo ynpasneHus Benukobputanum,
BKITHOUEHMWE KOTOpbIX TpebyeTcsa cornacHo MpaBunam NMCTUHTa U KOTopble codepxaT
NONoXeHus, nognexaliue npoBepke ayaguTopoM B COOTBETCTBUM C [paBunom nuctuHra
Ne 9.8.10R(2), He packpbIBalOT Hagnexalmm obpa3om MHpOpMaLMO 00 OTKITIOHEHUM OT
COOTBETCTBYIOLLNX NonoxeHu Kogekca kopnopaTuBHOro ynpasneHns BenukobputaHuum.

MHeHMe B OTHOLUEHMM NPOYNX BOMNPOCOB, NPeAyCMOTPEHHbIX 3aKOHOM O KOMMaHUAX
ot 2006 roga

Mo HaweMy MHeHWIO nognexallas ayauTy YacTb OTYETA QUPEKTOPOB O BO3HArpaxaeHusx obina
noaroToBneHa B COOTBETCTBUN ¢ 3akOHOM O koMnaHusx ot 2006 roga.

Mcxoos ns pesynbratoB BbINOIHEHHOM HaMK B Xoae ayauTta paﬁOTbI, Mbl MPULLINIK K BbIBOAY O TOM,
YTO:

>  uHopmauusd, NnpeacTaBneHHas B CTpaTermnyeckoM OT4eTe N OTYETE UPEKTOPOB 3a PUHAHCOBLIN
rod, B OTHOLLEHUWN KOTOPOro Obifia NoaroToBrieHa hMHaHCOBasi OTYETHOCTb, COOTBETCTBYET
MHdopMauuK, npeacTaBneHHon B OMHAHCOBOW OTHYETHOCTH, U

> cTpaTerMyeckuit OTYET U OTYET AUPEKTOPOB OblNN NOATOTOBIEHBI B COOTBETCTBUM C
NPUMEHUMbIMU HOPMATUBHO-NPaBOBbLIMU TPEGOBaHNUAMMU.

Bonpochbl, 0 KOTOPbIX Mbl AOMKHbI COOGLaTL B Cly4ae BbisiBIIeHUSI HapyLUeHUM

C y4yeTom Hallero 3HaHus Y NOHMMaHus [pynnbl U MaTEPUHCKOM KOMMAaHWUU 1 YCIOBUN NX
0eATenbHOCTU, NONTyYeHHbIX B Xo4e ayauTta, Mbl HE BbIABUIN CYLLLECTBEHHbIX WUCKaXXeHUI B
cTpaTerM4yeckom oT4ETE UM OTHETE OUPEKTOPOB:

Mkl He BbISIBUNW HUYEro, 0 YeM HaM criegoBarno 6bl COOOLWNTL B COOTBETCTBUU C TpeboBaHNEM
3akoHa o komnaHuax oT 2006 roga, cornacHo KOTOPoMy Mbl 00si3aHbI NTPOUHOPMMPOBATL Bac, eCcnu,
Mo HaeMy MHEHMUIO:

e Ha ypOBHE MaTEpPUHCKOM KoMnaHun He obecrneymBanoch BEAEHNE YYETHbIX 3anucei B
[ocTaTto4YHOM ob6beMe, UNM HaM He yaanock Nony4YnTb OT NoAPa3AeneHni, KOTopble Mbl HE
noceTunu, AOKyMEHTaUMI0, HeoOXxoanMyo AN NPOBeAEHUs ayauTa; nmbo

e (bMHaHCOBasi OTYETHOCTbL MaTEPUHCKON KOMNaHWM U Ta YacTb oT4eTa o6 onnaTe Tpyaa
OVPEKTOPOB, KOTopas NOANEXUT ayauTy, HE COOTBETCTBYHOT AaHHbIM GyxranTepckoro yy4eTa u
OyxranTepckon AOKyMeHTauun; nnodo

e  OTCYTCTBYET OTAenbHas nHdopmaums 0 Cymmax BO3HarpakaeHus, BbinfavyeHHbIX JupekTopam,
packpbITe KOTOPOW NpeayCMOTPEHO 3aKoHOAaTENBLCTBOM; NMMGO

e Mbl HE MOMY4YNnN BCEro o6bema MHopMaLMn U PasbsCHEHWIA, KOTOPLIN TpebyeTca Ham ans
npoBeaeHus ayauTa.



OTBeTCTBEHHOCTb AU peKTopoB

Kak bonee nogpobHo ykasbiBaeTcs B pasgene « OTBETCTBEHHOCTb ANPEKTOPOB» Ha CTp. 145,
OVpeKTopa HeCcyT OTBETCTBEHHOCTb 3a MOATOTOBKY KOHCONUANPOBAHHOW (PUHAHCOBOW OTYETHOCTM U
00s3aHbl ybeguTbesi B TOM, YTO OHa AaeT 0O6bEKTUBHOE M LOCTOBEPHOE NpeacTaBneHmne o
OEeATeNbHOCTM KOMMaHUn, a Takke 3a CpeacTBa KOHTPOMs, HeoOXoaMMble AMpeKTopam Ans
NoaroToBkn OUHAHCOBOW OTYETHOCTM 6e3 CyLLUEeCTBEHHbI3 UCKaXXEHWU BCNEACTBME
HegobpOCOBECTHLIX AENCTBUI UIK OLUNOOK.

I'IpM noaroToBke (bVIHaHCOBOVI OTYETHOCTU OAMNPEKTOPA ABNAKTCA OTBETCTBEHHbIMU 3a aHAIIN3
HenpepbIBHOCTU AEeATEeNTbHOCTU rpynnbl 1 MaTepI/IHCKOIZ KOMMNaHun, packpbiTne Mchopmaumm [0}
HenpepbIBHOCTU AEATENTIbHOCTU N UCNOofib3oBaHMe onyLweHnA O HenpepbIBHOCTUN OeATENIbHOCTU 0
TexX nop, Noka MeHeP)KMEHT HE nNnaHnpyeT NMKBUOANPOBaTb rpynny nnn MaTtepmHCKYo KOMNaHuio,
NPUOCTaBHOBUTbL onepaunmn nnn He nMeeT gpyrnx BO3MOXHbIX BaApUaHTOB pa3BUTUA, Kpome
nepe4vyncrieHHbIX.

OTBETCTBEHHOCTb ayAMUTOpa 3a ayauT (PMHAHCOBOW OTYETHOCTU

Hawwu uenn 3aknoyalTes B Nony4YeHun pasymMHON yBEPEHHOCTU B TOM, YTO (pMHaAHCOBasA OTYETHOCTb
B LIENMOM He COOEPXUT CYLLECTBEHHbIX UCKaXXEHU BCNeacTBUE He[oBPOCOBECTHbBIX AENCTBUMA UMK
owmnboK, N B BbIMyCKe ayAUTOPCKOro 3aKIIOYEHNS, COOAEPXKALLEro Halle MHeHne. PasymHas
yBEPEHHOCTb NpeacTaBnsaeT coboM BbICOKYIO CTEMNEHb YBEPEHHOCTU, HO HE SIBNSETCA rapaHTuen Toro,
YTO ayauT, NpoBeaeHHbI B cooTBeTcTBUM ¢ MCA (BennkobpuTtaHus), Bcerga BbisiBUT CyLLECTBEHHOE
NcKakeHne B criyvae ero Hanuuums. VickaxkeHus MOryT BO3HUKaTb B pe3yrnbrate Hefob6poCoBECTHbIX
OENCTBUA NN OLLMOBKN N CHUTAIOTCS CYLLECTBEHHBIMU, €CIM MO OTAENBHOCTM UM B COBOKYMHOCTU
OHMW MOTYT MOBNUATL (HACKOMbKO MOXHO B pa3yMHOW CTeneHU NpeanonoXuTb) Ha SKOHOMUYeCcKue
peLleHus, NpPUHMMaemble NoNb3oBaTENAMN Ha OCHOBE TaKoOW PMHAHCOBOW OTYETHOCTY.

NMosicHeHMs1 B OTHOLLUEHUM TOFO, HACKOJIbLKO B NpoLecce ayauTa 6b1J10 BO3MOXHO BbISIBUTb
HapyLlleHusi, B TOM Yucrie HegobpPOCOBECTHbIE JEeNCTBUSA

Ll,eJ'II/I Hawlero ayguta B OTHOLLUEHUN Heﬂ06pOCOBeCTHbIX OENCTBUI 3aKo4atoTCs B BbIIBEHUN U
OLEeHKe PUCKOB CyLeCTBEHHOIo NCKaXXeHuA (*)VIHaHCOBOVI OTYETHOCTU BClieacTene
He,D,OGDOCOBeCTHbIX DEencTBun, nony4yeHumn OoCTaTouHbIX Haanexawnx ayantopCknx 4oka3aTesibCTB
B OTHOLUEHUN OLe€HEHHbIX PUCKOB CYLLIECTBEHHOIO NCKaXXeHNA BCIrieacrene Hep,06pOCOBeCTHbIX
OencTBui nocpeacTtsom pa3p360TKM N peanu3aunn Haanexawunx ayautopCckmnx npouenyp, a takke
NPpUHATUE Haanexawmx Mmep B OTHOLWEHUN N3BECTHbIX UMK nNpeanonaraemMblX criyvdaeB
Heﬂ06pOCOBeCTHbIX OEenCTBUI, BbISIBIIEHHLIX B X04e ayauTta. OpaHako ocHoBHasi OTBETCTBEHHOCTb 3a
npegoTrepalleHne n BbiABIeHUeE cliyy4aeB HGAOGpOCOBeCTHbIX OEeNCTBUN NEXUT Ha nunuax,
oTBeYarwnx 3a KoprnopaTtmBHoe ynpaBsJjieHne opraHmsauMeVl, N ee pykoBoacCTBe.

Halu nogxop 3akno4yarncs B crieayiowem:

e  Mbl MNONYYWM NPEeACTaBIEHNE O 3aKOHOAATENbHbLIX U HOPMAaTUBHbIX TPEOOBaHUSIX,
npMMeHumbIX K 'pynne, 1 npyuwnu K BbiBOAy O TOM, 4TO Hambonee CyLeCTBEHHbIMM,
UMELLMMUN HENOCPEACTBEHHOE OTHOLLEHUWE K OnpeaeneHHbIM NpeanockiyikaMm B (hMHaHCOBOWM
OTHYETHOCTHU, ABNAKTCA Te, KOTOpble onpeaenaoT KOHUEeNnunio NoAroToBKu CbI/IHaHCOBOVI
otyeTHocTn (MCPO, 3akoH o komnaHusax ot 2006 roga n Kogekc kopnopaTUBHOIO
ynpasneHusa BenukobputaHum), a Takke NpMMEHMMOE POCCUNCKOE HanoroBoe
3aKOHOAATENbCTBO;

e Mbl MpoaHanuaupoBanu, Kakoe BIUSIHME OKasanu CcaHKuMKM B OTHoweHun Poccum Ha
XO3SINCTBEHHYIO [OEeATENbHOCTb, KNUEHTCKyto 6a3y M KpeauTHbld puck [pynnbl, a Takke
paccMOTPEnM BO3MOXHOCTb JaNbHENLLErO Y)KECTOMEHUSA CaHKLMIA U HE BbISIBUN HUYETO, YTO
Aano 6bl HAM OCHOBaHWs MonaraTtb, YTO TeKyLlas S3KOHOMMYECKas U NonUTMYeckas cuTyaums
oKasana HenocpeAcTBEHHOE HeraTMBHOE BMUSIHUS Ha OeATENbHOCTb WU NMKBUAHOCTb
pynnbl, KPOME Kak B 4aCTWU HEFaTUBHOIO BRMSIHUSA Ha PbIHKM KanuTana u yMeHbLUeHUs Yucna
BapuaHTOB (OMHAHCMPOBAHMS, AOCTYMHbIX PykoBOACTBY. Mbl npoaHanu3upoBanu OLIEHKY
BMUSAHUS CaHKUMW Ha JgesatenbHocTb [pynnbl, MOArOTOBMEHHYD PYKOBOACTBOM, W
peKoMeHAaLMN BHELLHUX KOHCYNbTaHTOB, NOMyYeHHble pynnoi;



e Mbl chopMMpOBanu NoHNMMaHne MexaHnama obecneyeHus cobniogeHnsa komnaHnen EBPA3
MNsc Taknx 3aKOHOAATENbHbIX U HOPMATMBHBLIX TPeOOBaHMI NOCPEACTBOM HanpaBeHus
COOTBETCTBYIOLLMX 3aMpOCOB B aApec PyKOBOACTBA, CNeumanucToB cnyX0bl BHYTPEHHEro
ayauTa, COTPYAHMKOB, OTBETCTBEHHbIX 3@ Npoueaypbl Mo cobniogeHno 3akoHoAaTeNbHbIX U
HOpMaTuBHbLIX TpeboBaHU, U cekpeTaps KoMmnaHuu. Mbl noaTBepANnM pesynbTaThl HALWNX
3anpocoB NOCPeaCTBOM O3HAKOMITEHUSI C MPOTOKONamMmn 3acegaHmn CoBeTa QUPEKTOPOB U
AOKyMeHTamu, npegoctasneHHbiMn KomuteTy no ayauTy. Mbel udyumnu topyamyeckme
KOHCyfnbTauuW, NOMyYeHHbIE KOMNAHWEN B OTHOLLUEHUN BNNSAHUSA hakTa Toro, YTo AUBMOEHIbI
ObINn BbIMNadYeHbl HE B COOTBETCTBMM C 3aKOHOM O KOMNaHusX (cmoTpuTe MNpumedaHve 4 B
OTAENbHON PMHAHCOBOM OTYETHOCTU), U NPULLINM K BbIBOAY, YTO BOMPOC pacKpbIT
Hagnexawmm odpasowm;

®  Mbl OLEHWUNM NOABEPKEHHOCTb PMHAHCOBOW OTYETHOCTU Pynnbl PUCKY CYLLECTBEHHbIX
NCKaXXEHUI, B TOM YUCIe ONpeaenuin, Kakum o0pa3oM MO OCYLLECTBSTLCS
HegobpoCcoBECTHbIE OENCTBUSA, MOCPEACTBOM OOCYXKAEHUS C PYKOBOAMTENAMN Pa3fnyHbIX
OGu13Hec-HanpaBneHUi, C Lenblo NoHATb, B Kakux obnacTax Obina onpegeneHa
NOABEPXXEHHOCTb PUCKY HEAOOPOCOBECTHLIX AencTBUA. Mbl Takke NpoaHann3anpoBanu
nnaHoBble NokasaTenu OeATeNbHOCTU U BEPOATHOCTb UX BMMSHUS HA MEpPbI MO YNpaBreHuio
NpuBbINbIO, NpeanpuHUMaemMble PyKOBOACTBOM. Mbl npoaHanuanpoBany nporpamvel 1
cpencTBa KOHTPOIst, CO3AaHHbIe KOMMaHWen Ans ynpaBneHus BbISBNIEHHBIMU €10 pUckamu, 1
WHble CpeacTBa No NpeaoTBpaLLEHUIO, BbISIBIEHWIO U CAEPXMBAHUIO HEA0OPOCOBECTHbIX
OEeNCTBUI, a Takke METOAbl OTCREXMBaHUA 3OEKTUBHOCTU TakMX NPOrpamMMm N CPpeacTs
KOHTPOSi CO CTOPOHbI pykoBoACTBa. B oTHoLweHMn obnacTen, rae puck, Ha Haw B3rnsg, obin
Bbllle, Mbl BbINONMHUINN ayOUTOPCKKUE npouenypbl, HanpaelieHHble Ha yCTpaHeHne
BbISIBITEHHbLIX PUCKOB HE[OOPOCOBECTHLIX AENCTBUIA. Takne npoueaypbl BKIOYanm
TeCTupoBaHMe Py4dHbIX NPOBOAOK C Lefbio NoNyyYnTb padyMHy0 yBEPEHHOCTb B OTCYTCTBUN
CYLLECTBEHHbIX UCKaXXEHUIN B (PUHAHCOBOMN OTYETHOCTU, BO3HUKLLUMX B pe3ynbrate
HeJobpPOCOBECTHbIX AEACTBUI UMK OLUNOOK.

Bbonee nogpobHoe onvcaHne OTBETCTBEHHOCTM ayauTopa 3a ayant (OMHaHCOBOW OTYETHOCTMU
npegcraBneHo Ha canTe CoBeTa No (OMHaAHCOBOW OTYETHOCTU MO afapecy
https://www.frc.org.uk/auditorsresponsibilities n asBnseTcs YacTbio HaLlero ayguTopckoro
3aKIIOYeHNs.

I'Ipoqwe BOMPOCHbI, O KOTOPbIX Mbl 065s13aHbl COOOWUNTL

» Mol Obiniv npuBnedeHbl komnanunen B 2011 rogy Ans nposeaeHns ayanta MHaHCOBOW
OTYETHOCTU 3a rof, 3akoH4YmBLLMCA 31 gekabps 2011 n nocnegyroLMe OTYETHbIE NEpUOabI.
Obwas npoAoImMKUTENBHOCTb HEMPEPBIBHOIO COTPYAHUYECTBA, BKOYas NpoaneHms v
MOBTOPHbIE HA3HAYEHWS, COCTaBNSAET AEBATL NET, HA4YMHasA OT Halero HasHadeHusa B 2011 rogy
o roga, 3akoHumBLUerocs 31 gekabps 2019.

» Mol He npegocTaBnanm [pynne unm MaTepUHCKON KOMMaHWM He ayauMTOpPCKMe yCryru,
3anpelleHHble CTaHgapTaMm npodeccnoHanbHoOm aTukun, NpuHAaTbiMM CPO, 1 Mbl 0OcTaemcs
He3aBMCMMbIMK OT [Pynnbl U MAaTEPUHCKON KOMMaHWUU Npu NPpOBeAEHM ayauTa.

>  AyauTopcKoe 3akniodeHVe COOTBETCTBYET HalleMy AOMNONHUTENBHOMY oT4YeTy KoMuUTeTy no
ayauTy.

Ucnonb3oBaHMe Hawero 3akn4veHus

HacTosiwee 3akntoyeHne npegHasHayeHo UCKIYNTENBHO AN y4aCTHMKOB KOMMaHMM B LIENoM,B
COOTBETCTBUM C rmnaeon 3 YacTtn 16 3akoHa o komnaHuax oT 2006 roga. Mel npoBenu ayanT ¢ Tem,
4TOObI MMETb BO3MOXHOCTb COOBOLLNTL YH4aCTHUKAM KOMMaHUM O TeX BONPOCaX, O KOTOPbIX Mbl
0053aHbl COOOLWNTE UM B ayANTOPCKOM 3aK/OYEHMM, a He AN Kakon-nmbo nHonm uenu. B Ton mepe, B
Kakowm 3TO A0MyCKaeTCcs 3aKkoHOOATeNbCTBOM, Mbl HE BepeM Ha cebs 1 He NpUHUMaeM



OTBETCTBEHHOCTU nepen Kem Obl TO HM BbINO, KpoMe KoOMnaHun n ee y4aCTHMKOB B LiefToOM, B CBA3U C
Hawen pa60T0|7| no nposeaeHuno ayanta, HaCToAWNM 3aKri4vYeHnem Unn Bblpa>KeHHbIMM HaMu
MHEeHNAMU.

CtueeH [Jo6coH (CTapumii ayautop)

OT MMeHun 1 no nopyyeHuto Ernst & Young LLP, HesaBucumoro aygutopa
JloHaoH
26 ceBpansa 2020 r.

MNpumeyaHus:

1. OupekTtopa EBPAS nnc HecyT OTBETCTBEHHOCTb 3@ DYHKLMOHUPOBAHNE KOPNOPaTUBHOIO canta u
LeNIOCTHOCTb NpeACcTaBneHHON Ha HeM MHdopmMaumm. MNMockonbKy pacCMOTPEHUE AaHHbIX BOMPOCOB
He BxoguT B 06bem paboT, NpoBOANMBIX ayaUTOPOM, NOCNEOHUIA HE NMPUHMMAaET Ha cebs
OTBETCTBEHHOCTb 3a Kakune 6bl TO HU BbINO N3MEHEHUS, KOTOPblE MOTYT ObITb BHECEHBI B (PMHAHCOBYHO
OTYETHOCTb C MOMEHTA €€ NepBOHaYanbHOro pasMeLLeHnst Ha camnTe.

2. 3akoHogaTenbCcTBO BennkobputaHuu, perynupytoLlee nogroToBKy U pacnpocTpaHeHne
hMHaHCOBOM OTYETHOCTU, MOXET OTNINYATBLCS OT 3aKoHOA4ATENbCTBA OPYINX CTPaH.



