Приложение № 5. ФИНАНСОВАЯ ОТЧЕТНОСТЬ EVRAZ PLC ЗА 2013-2015 ГГ.
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TO THE MEMBERS OF EVRAZ PLC
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We have: audited the fimancial statements of LYRAZ plc for he year ended 31 December 2013 which comprse the Separate Statement of Comprehensive lncome,
the Separate Statement of Financial Position, the Separate Statement of Cash Flows, the Separate Statement of Changes in Equity and the related notes 110 9.
The financial reporting framework that has been applied in their preparation is applicable law and International Financial Reporting Standards (IFRSs) as adopted by
the European Union

This report is made solely to the company's members, as a body. in accordance with Chapter 3 of Part 16 of the Companies Act 2006. Our audit work has been
undertaken s0 thal we nvight state to the company’s members those matters we are required 1o state 10 thent in an auditor's report and for no other purpose. To the
fultest extent pesmitied by law, we do not accept or assumie responsibility to anyone other than the company ai the company's members as a body, for our audit work,
for this report. or for the opintons we have forimed.

Respective responsibilities of directors and auditor

As explained more (ully in the Dircctors” Responsibilities Statement on page 111, the directors are responsible for the preparation of the financial statements and for
being satisfied that they give o true and fair view. Qur responsibility is to audit and express an opinion on the financial statements in accordance with applicable law and
International Slandards on Auditing (UK and lrefand). Those standards require us 10 comply with the Audiiting Practices Board's Ethical Standards for Auditors.

aoueuLOyiad

Scope of the audit of the financial statements

An audil involves oblaming evidence aboiit the amounts and disclosures in the tinancial stalements suflicient Lo give reasonable assurance that the financial statements
are free from matenal misstalement, whether caused by fraud or error. This includes an assessment of: whether the AcCoUNting policies are appropriate to the group's
and the parent company’s circumsiances and have been consistently applied and adequately disclosed: the reasonableness of significant accounting estimates made
by the directors: and the overall presentation of the financial statements. In addition, we read all the financial and non-financial information in the Annual Report 1o
identify material mconsistencies with the audited financial statements and to identify any information that is apparently materially incorrect based on. or materially
nconsistent with, the knowledsie acquired by us in the course of performing the audit. If we become aware of any apparent inaterial misstatements or inconsistencics
we consider the implications for our report

Opinion on financial statements

I our opimon Lhe parent company financial statements,

give a true and air view of the state of the parent company s alfans as al 31. December 2013 and of the parent campany’s prolit tor the year Lhen ended
= have been properly prepared in accordance with IFRSs as adopted by the Ewropean Union: and

have been prepared in accordance with the requirements of the Companies Act 2006.

FEBEITEINEY

Opinion on other matters prescribed by the Companies Act 2006

In our opinIonN.

+1he part of the Directors” Remuneration Report to be aurdited has been properly prepared in accordance with the Companies Act 2006; and

= 1he mfonmation given in the Stralegic Report and the Directors' Report for the financial year for which the financial statements are prepared s consisient with the
Tinancial statements.

Matters on which we are required to report by exception

We have nothing 1o report m respect of the foftowing:

Under (he 1SAs (UK and Irefand). we are required to report to you if, 1n our opimon, information tn 1he annuat repot is:
materially inconsistent with the information i the audited financial statements: or

- apparently materially incorrect based on, or inatenially inconsistent with, our knowledge of the Group acquired in the course of performing our audit; or
is otherwise misleading,

in particular, we are required to consider whether we bave identified any inconsistencies between our knowledge acquired during the audit and the directors' statement
that they consider the Annual Report ts farr, halanced and understandable and whether the Annual Report appropriately discloses (hose matters that we communicaled
to the audil commitee which we consider should have been disclosed.

Under the Companies Act 2006 we are required to report to you if, in our opinton:
+ adeqguale accounting records have not been kept by the parcent company, of returns adequate for our audit have not been received lrom branches not visited by us; or
+ the parent company financial statements and the part of the Direclors’ Remuneration Report to be audiled are nol in agreement with the accounting records and
retums: or
* certam disclosures of directors’ remuneration specified by law arc not made; or
we have not received all the information and explanations we require for our audit
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Other matter

We have reported separately on the group financial statements of EVRAZ pie for the year ended 31 Uecember 2013, As described in the audit report on the group
linancial slatements, the risk of assessing the cairying value of investments also relates 10 the parent company

Ken Williamson (Senior stalutory auditor)
for and on behalf of Erst & Young LLP. Statutory Auditor

London
& April 2014
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EVRAZ plc
OT[J,eJ'IbHaFl q:)I/IHaHCOBaFl OTYETHOCTb

3a 2013 omyemHblill 200, 3aKkoHquewuiicss 31 dekabpsi
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EVRAZ plc

OTgenbHas Q)I/IHaHCOBaH OTYETHOCTb

3a 2013 oT4eTHBIN rod, 3akoHuYMBLLKIACA 31 Aekabp4a

CopepxaHue

OTUET HEBABUCUMOTO YIMTODA ...ttt ettt 3
OTaeneHas puHaHcoBas 0TYETHOCTE

OTaenkeHbIA OTYET O COBOKYMHOM JOXO4E ...
OTaenkeHbIN 0THET 0 PUHAHCOBOM NONOXEHUN
OToenkbHbIR OTYET O ABUKEHUW AEHEXHBLIX CPEACTB
OTaenkeHbIN 0THET 06 U3MEHEHUSX B KanuTane
[MprMeYaHus K OTAENEHOW (UHAHCOBOM OTHETHOCTH
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EVRAZ plc

OTYeT He3aBUCUMOrO ayautopa

I'IepeBop, € UMerollero 693yCﬂOBHbIﬁ NPUOPUTET OPUrMHaNa Ha AHMMUACKOM A3blKe

AYOUTOPCKOE 3AKMOYEHWME HE3ABUCUMMOIO AYAUTOPA ANA YYACTHMKOB EVRAZ
PLC

Mbl nposenun ayaut duHaHcosol oTueTHocTM EVRAZ plc sa rog no 31 gekabpsa 2013 roga,
COCTOALLEN M3 OTAENBHOTO OT4YeTa O COBOKYMHOM AOXOAE, OTAENBbHOro oT4YeTa O (OUHAHCOBOM
NONOXEHWW, OTAEMNBHOrO OTYETA O ABWKEHWWM [LEHEXHbIX CPEACTB W OTAENbHOro oTueTa 06
WN3MEHEHVSIX B KanuTane W COOTBETCTBYIOWMX MpuMevaHuin 1-9. ®uHaHcoBasi OTYETHOCTb
NOArOTOBMEHa B COOTBETCTBMM C [AEMCTBYIOLMM 3aKOHOAATENbCTBOM W MexayHapoLHbIMU
cTaHfapTaMn uHaHcoBoM oTYeTHOCTU (MCOO), NPUHATEIMU EBPONERCKMM COO30M.

HacTosuee saknioueHe nNpefHasHauYeHo UCKMIOUMTENBHO AN1A YYaCTHUKOB KOMMaHWK, B3ATHIX B
COBOKYMHOCTW, B COOTBETCTBMM C rMaBol 3 YacTh 16 3akoHa o KomnaHwax oT 2006 roga. Mol
npoBenu ayaut ¢ Tem, 4Tobbl UMETH BO3MOXHOCTb COOBLUWTb YYaCTHMKAM KOMMaHWM O Tex
BOMPOCax, O KOTOPbIX Mbl 0653aHbl COOBLLUMTL MM B 3aKIOYeHUK ayanTopa, a He AN kakon-nubo
WHOM Lienun. B ToW Mepe, B KakoW 9TO AOMNYyCKaeTcs 3aKoHOAATENLCTBOM, Ml He BepeM Ha ceba 1
He NpPUHUMaeM OTBETCTBEHHOCTW Nepef kem Obl TO HK BbiNo, KPOME KOMMaHWN 1 €€ YYaCTHUKOB,
B3ATbIX B COBOKYMHOCTW, B CBA3W C Halweln paboToiA MO NPOBELEHWIO ayawTa, HacCTOALMM
3aKMOYEHNEM WU BbIPAXEHHBIMW HAMWU MHEHUSMU.

OTBETCTBEHHOCTb AWUPEKTOPOB U ayauTopa

Kak Bonee noppobHo ykasbiBaeTca B pasfene «OTBETCTBEHHOCTb AMPEKTOpoB» Ha cTp. 111,
AMpeKTopa HecyT OTBETCTBEHHOCTb 3a MOATOTOBKY (DUHAHCOBOM OTUETHOCTM W 0bBAsaHbI
y6eauTeCa B TOM, YTO OHa AaeT 00beKTMBHOe WM AOCTOBEPHOe NpefcTaBleHne O AeATenbHOCTH
KoMMaHun. Halla 0693aHHOCTE 3aKTioMaeTes B TOM, UTOBLI NPOBECTH @ayAWT U BEIPA3NTL MHEHWe O
PUHAHCOBOM  OTYETHOCTM B COOTBETCTBMM C  MPUMEHMMBIM — 32KOHOAATENbCTBOM U
MexayHapoaHbIMU cTaHpapTamm ayauta, npuHATbiMM B Benukobputanum u WMpnanamn. JaHHele
cTaHAapTbl TpebytoT, 4Tobbl Mbl coGMofanu aTMdeckMe HOpPMbl ayAMTOpoB, paspaboTaHHble
CoBEeTOM MO ayfUTOPCKOM NpaKkTUKe.

0O61beM paboT no ayanTy hMHaHCOBOI OTYETHOCTHN

AyoWT  BKITIOM@ET MOMyYeHWe [OKas3aTeNbCcTB B OTHOWEHMM CyMM W WMHopMaLmm,
NPeAcTaBNeHHoM B WMHAHCOBOW OTYETHOCTM, [OCTATOMHbIX ANA  BbIP&XEHWA pPasyMHOM
YBEPEHHOCTU B OTCYTCTBMM B (DUHAHCOBOM OTYETHOCTU CYLLECTBEHHbLIX MCKEKEHWH, BOSHUKLLMX B
pesyneTate OWMGOK MMM HeAODPOCOBECTHLIX AENCTBUMA. 3TO BKITIOMAET OLEHKY YMECTHOCTW
MPUHLMMOB YYETHOM MOMUTUKM C y4eTOM OBCTOATENLCTB MPYMMbl M MaTePUHCKOR KOMMaHWu,
NOCNeAoBaTEeNbHOCTY UX NPUMEHEHWS 1 PacKPLITUA MHGOPMAaLMM O HUX, OLEHKY 0BOCHOBAHHOCTH
3HAUMMBIX GyxranTepckux OLIEHOK, cenaHHbIX AMPeKTopamu, a TakKke OLUeHKy npencTaBneHud
PUHAHCOBOW OTUETHOCTM B LienoM. Kpome Toro, Mbl 3yvaem BCO UHAHCOBYIO U HeMHAHCOBYIO
MHGOpMaLMio, cofepxallylocs B FOAOBOM OTYeTe, Ha MpeAMeT BbIABMNEHWMS CylLUECTBEHHbIX
pacxoXAeHWn ¢ NpoayaupoBaHHON (UHAHCOBOM OTUETHOCTLIO, @ Takke Mobon MHMOoPMaLMK,
koTopasd, Mo HallWM NpefcTaBreHnsaM, COPMUPOBaHHLIM B XOAE NPOBEAEHUS ayauTa, COAEPKUT
SIBHble CYLLECTBEHHblE OLWMBKA WNM  CyLLEeCTBEHHbIM 0D6pPasoM pacxopuTc ¢ TakuMu
npeAcTaBNeHnsaMn. EcnM HaMm CTaHOBMTCH MW3BECTHO O SBHbIX CYLLECTBEHHLIX OWMDKax Wnu
HEeCcoOTBETCTBMAX, Mbl PACCMAaTPUBAEM UX BIIMAHMWE Ha Halle 3aKMioveHre.

MHeHune B oTHoWEHUN hUHAHCOBON OTYETHOCTH

Mo HaleMy MHeHWo, (PMHaHCOBas OTHETHOCTL MaTEPUHCKOR KOMNaHWu:
* MO3BOMSET MOMyuNTb OOBEKTMBHOE W AOCTOBEPHOE MpefcTaBfeHne O MOMNOXEeHMM Aen B
MaTEPUHCKOM KOMMaHuM no coctoaHuio Ha 31 pekabpa 2013 rofa, a Takke o npubbinu,
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MoNy4YeHHOW MaTepUHCKOM KOMNaHWel 3a yKkasaHHbI rof;

¢ BbiNa Hagnexawwum obpasom noaroToBrneHa B cooTBeTcTBMM ¢ MCOO, NpUHATBIMU
EBponeickim corosom;

+ Bblia NoAroToBMneHa B COOTBETCTBUM C TpeBoBaHUAMK 3akoHa o komnaHuax oT 2006 roaa.

BOHPOCbI, ©O KOTOPbIX Mbl AOJTKHbI coobwartb B crnyvyae BbiABJI€HUA Hapymeuuﬁ

Mbl He BLIABMMM HAYErO, O YeM Ham crefosaso 6bl COOBLLUMTE B OTHOLLEHWM CriefytoLLero:

B cooTBeTcTBMM ¢ MexayHapoLHbIMW cTaHAapTaMu ayaura, NpuHATbIMK B Benukobputanun u
MpnaHamm, mbl 0693aHbl NPOMHOPMUPOBaTL Bac, €ChW, Mo Halemy MHEeHWIo, MHdopmaLud,
coAepxallasacs B roA0BOM OTYeTe:

* CyLecTBEHHbIM 06pa3oM PacxXOoAWTCH C WMHOopMalivel, cofepxalleics B npoayAnpoBaHHOM
PUHAHCOBOM OTHETHOCTH, NGO

+ MO HaWwM npeAcTaBneHuaMm o [pynne, cOPMUPOBAHHLIM B XOAE MPOBEAEHWs ayauTa,
COAEPHMUT ABHbIE CYLLECTBEHHbIe OLMOKM WMK CYLLEeCTBEeHHEIM 0BpasoM PacXOAWTCH C TakMMM
npeAcTasneHnaMu; nubo

* MOXET BBECTMW B 3abnyxaeHue.

B yacTHOCTW, Mbl 06513aHbl YEeAUTECA B TOM, YTO HaMu BN BeISBMEHb! Mobble HECOOTBETCTBUA
MeXay HalWumu NpeAcTaBleHusaMK, CHOPMMPOBAHHBEIMM B XOAE MNPOBeAeHWa ayaura, W
3as9BIEHWEM JMPEKTOPOB O TOM, YTO, MO WX MHEHWIO, rOf0BOM OTYET ABMAETCH AOCTOBEPHLIM,
cbanaHcupoBaHHLIM W AOCTYMHLIM ANA NOHWMaHWA, a Takke B TOM, 4YTO B FOLOBOM OTYeTe
HapnexallmMMm obpasoM packpbiTa WHGopMauMd o Tex BOMpocax, KOTopble Mbl AOBENW [0
cBefeHns KomuTeTa no ayauTy M MHOpPMauMa O KOTOPbIX, Ha Hall B3raA, AOMKHa ObiTb
packpbiTa B rof,oBOM OTHeTe.

B cooTBeTCTBMM ¢ 3aKOHOM O KOMMaHMAX OT 2006 roga Mbl 06a3aHbI NPOMH(OPMUPOBATL
Bac, ecfiy, Mo HaweMy MHEHUIO:

* Ha YpOBHe MAaTEpUHCKOM KOMMaHWM He obecneynBanoch BefeHWe YYeTHbIX 3anucel B
AOCTaTOMHOM oBbeme, WM Ham He YAanocb MoMydYWTb OT MofgpasfeneHui, KoTopble Mbl He
NOCETUNHK, [LOKyMEHTaLMIO, HEOBXOAMMYIO ANA NPOBEAEHU ayauTa; Nbo

+ brvHaHcoBad OTYETHOCTb MATEPUHCKOM KOMMaHMM WM Ta YacTb oT4yeTa o6 onnaTe Tpyaa
AMPeKTOpoB, KOTOpas MOAMEXWUT ayAuTy, He COOTBETCTBYIOT A@HHbIM YYETHbIX 3anucei
ByxranTepckon fokyMeHTaLum; nnbo

* OTCYTCTBYET OTAEeNbHas MHPOPMaLMS O CyMMax BO3HarpakAeHWs, BbiMnadYeHHbIX AMPeKTopam,
packpbITUe KOTOPOM NPefyCMOTPEHO 3aKOHOATENECTBOM; TG0

* Mbl He MoMmyuunu Bcero obbema MHOPMaLMKM U PasbaCHEHUIA, KOTOPLIA TpebyeTcs Ham Ans
NpoBeAeHNs ayauTa.

Mpoune Bonpocsl

Mbl MOArOTOBWMNM OTAEMbHOE 3aKTIOMEHME MO KOHCOMUAMPOBAHHOM (PUHAHCOBOW OTYETHOCTM
EVRAZ plc 3a rog no 31 aekabpa 2013 roga. Kak ykasaHo B ayfWUTOPCKOM 3aKmioyYeHun Mo
KOHCOMWAMPOBAHHON (PUHAHCOBOM OTYETHOCTW, PWUCK, CBHA3AHHLIM C OLeHkoW 6GanaHcoson
CTOMMOCTU MHBECTULIMKA, OTHOCUTCH TaKkKe K MaTePUHCKOR KOMMaHWM.

KeH YuneamcoH (cTaplumni ayauTop)

OT UMEHW 1 No nopyyeHuio Ernst & Young LLP, Hesasucumoro ayauTopa
r. JloHaoH

8 anpena 2014 r.

MpumMevaHus:

1. Avpektopa EVRAZ plc HecyT OTBETCTBEHHOCTL 3a (PYHKLMOHUPOBaHME KOPMOPaTUBHOIO canTa
M LIenocTHOCTb MPeAcTaBMNeHHOM Ha HeM WHdopmaumu. [OoCcKONbKy PaccMOTPEHWE AaHHbIX
BOMPOCOB HEe BXOAWT B 0ObeM paboT, NPOBOAMMEIX ayAWTOPOM, MOCNEAHWA He MPUHUMAET Ha
cebs OTBETCTBEHHOCTL 3a Kakue 6bl TO HW BbiN0 M3MEHeHUd, KOTopble MOryT ObiTb BHECEHbI B
hUHAHCOBYIO OTHETHOCTL NOCHE ee pasMeLLeHVa Ha caiTe.

2. BakoHopaTenesCcTBO BenukobpurtaHwuw, perynuvpylollee MOATOTOBKY W pacnpocTpaHeHwe
UHAHCOBOM OTHETHOCTU, MOXET OTNINYATLCA OT 3aKOHOAATENLCTBA APYruX CTPaH.
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EVRAZ plc

OTAenbHbI 0TYET O COBOKYMHOM AoX0Ae

(8 munnuoHax dosnnapos CLUA)

lop, 3akoHuYMBWKIiCA 31

Aekabpsa
Mpum. 2013 2012

OBLLEXO3ANCTBEHHBIE U 84 MUHUCTPATUBHBIE

pacxognbl $ 14 $ 1n

o (181)

ObecLieHeHe PUHAHCOBLIX BNOXEHWA 3 -
[MpWBLINE OT KYPCOBLIX Pa3HNL 7 -
Pacxopbl No npoLeHTam 3,67 (21) (1)
MpwBeINke B BUAE AMBUAEHAOB 8 715 390
Yucrasa npubbinb 3a rog 506 378
O6W it COBOKYMNHBIA JOXO0A 3a rog, $ 506 % 378

lMpunazaemsie MNpumedarus npedcmassiaom coboll Heombemaemyro yacme omoesnsHol
uHaHcosol omyemHocmu.



[image: image7.jpg]I'IepeBo,q C opurMHana Ha aHIMUNCKOM A3blKe
EVRAZ ple

OTgenbHbI 0TYET 0 CbI/IHaHCOBOM nonoxeHun

(8 munnuoHax dosnnapos CLUA)

lop, 3akoHunBWMIACA 31

Aekabpa
Apum. 2013 2012

AKTUBbI
BHeo6GopOTHLIE aKTUBLI
MHBECTUUMM B foYepHMe 06LLecTBa 3 $ 3318 % 2,343
VIHBECTWLIMW B COBMECTHbIE NPeanpuaTua 3 139 -

3,457 2,343
O60poTHble aKTUBbLI
JvBUaeHab! K nonyYeHunto 8 113 -
Hanor Ha npwbEInb K BO3MELLEHWIO 3 14 -

127 -

UTOro AKTUBbI 3,584 2,343
KAMUTAN U OBASATENbLCTBA
KanuTan u pesepBbl
YCTaBHbIA KanuTan 4 1,473 1,340
Peseps no peopranuzaymm 4 (584) (584)
Peseps no obvepuHeHuo 4 478 -
Peseps no BappaHTam 4 156 -
Bbinnarel Ha OCHOBE [LOMNEBLIX MHCTPYMEHTOB 5 51 26
HakonneHnHaa npubeins 4 1,819 1,315

3,393 2,097
OBA3ATENbLCTBA
KpaTkocpouHble o6asaTenbcTBa
KpaTkocpouHble 3aimbl 7 == 242
KpeauTtopckas 3afomKkeHHoCTb Nepey,
CBHA3aHHEIMW CTOPOHaMM 6 103 1
Toprosad v Npovas KpeguTopckas 3 88 3

191 246

UTOro KAMUTAI U OBASATENIBCTBA $ 3584 ¢ 2,343

duHaHCOBaA OTYETHOCTb Ha CTPaHMLax C XXX Mo Xxx yTeepxpeHa COBETOM AMPEKTOpPOB 8 anpens
2014 ropa v nognucaHa oT wMeHW CoseTa AuWpekTopoB [peswnpeHToM KomnaHwuu AnekcaHfpoMm
DOponosbLIM

Mpunacaemsie [lpumevyaHua npedcmasnawom coboll Heombemaemyro dYacms omdensHol
uHaHcosol omyemHocmu.
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EVRAZ plc

OThenbHbI OTYET 0 ABWXEHUN AEHEXHBIX cpeacTts

(8 munnuoHax dosnnapos CLUA)

Mpum. 2013

2012

ABKWXeHNe AeHeXHbIX CPeAcTB no
onepauuoHHO! AeATEeNbLHOCTH

YuncTaa npubeins $ 506 $

KoppeKkTUpoBKY LA NPUBEAEHUS YNCTOM
NPUBLINK K YUCTOMY NOCTYNNEHUIO AEHEKHBIX
CPEACTB MO ONepaLMoHHOM AEATENBHOCTM:

ObecLieHeHne PUHAHCOBLIX BNOXEHWA 3 181
[MpUBHLINE OT KYPCOBLIX Pa3HML (7)
Pacxoabl no npoueHTam 7 21
MpwBbINE B BUAE AMBUAEHAOB 8 (715)

378

(390)

(14
MameHeHus B OGOpOTHOM Kanutane:
ﬂ,eGV]TOpCKaﬂ 3a[0JTKEHHOCTL OT CBA3aHHbIX
CTOPOH W KpeauTopcKaa 3af0lTKeHHOCTb nepeq
CBA3aHHbIMW CTOPOHaMM 6 =

Hanoru k BosmelleHuio 3 (14)
Toprosas 1 npovas KpeguTopckas (3)

(11

Yucroe ucnonbsoBaHue AeHEXHbIX CpeACTB
no onepauuoHHON AeATENbHOCTH (31)

ABnXeHne AeHeXHbIX CPeACcTB No
WHBECTULMOHHOW AeATENbLHOCTH
MHBecTULuM B AoYepHMe obLecTBa
[MprobpeTeHwe Aonen y4acTua B COBMECTHBIX
nPeanPUATHSX

AVBUAEHAI NOMyYeHHbIe

Bosspat kanurana ot godepHux obLiecTs

(558)

(61)
602
300

W0 w W

(248)

390

YucToe UCMoNb3oBaHUe JeHEXHBIX CPeACTB
MO MHBECTULMOHHOI AeATENTLHOCTH 283

[ABUXeHUe AeHeXHbIX CPeacTB No
(hMHaHCOBON AeATENLHOCTU

Bbikyn coBCTBEHHBIX akLuiA 5 (2)
MocTynneHnsa oT 6aHKOBCKUX KpeauToB 1
Bekcenen 7 -

[MNoratueHue BaHKOBCKUX KPEAWUTOB W BEKCENew,
BKITIOMa@A NPOLEHTHI 7 (250)

Bhinnara AMBWAEHAOB akyvoHepam 4 -

142

241

(375)

Yucroe ucnonbsoBaHue AeHEXHbIX CPeACTB
no ¢hMHaHCOBOW AeATeNbLHOCTH (252)

YucToe yBenuueHne/(CHUKEHNE) fEHEXHbIX
CPEeACTB 1 UX 3KBMBANEHTOB -
JleHexHble cpefcTBa U X SKBMBANEHTE! Ha
Havano roga -

(134)

[leHeXHble CPeCTBa U UX 3KBUBANEHTbI Ha
KOHel, roga $ - 3
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EVRAZ plc

lMpunacaemsie Npumeyarus npedcmasnawom coboll Heombemaemyro Yacme omdensHol uHaHcosol
omyemHocmu.
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OBLLMI COBOKYNHLIM AOXOA 3a
rog,

BhinnaTsl Ha 0cHOBE AONEBbIX
MHCTPYMEHTOB

Beinyck akynin B 06MeH Ha akuyum
Evraz Group S.A

JAvBnaeHabl 06 bABMEHHbIE
31 nekabpa 2012 r.

OBLLMI COBOKYMHLIM AOXOA 3a
rog,

BhinnaTsl Ha 0cHoBe AONEBLIX
MHCTPYMEHTOB

Beinyck akyuni

Belkyn coB6CTBEHHBIX akumi
McnonHeHue onuumoHos

31 nekabpa 2013 .

I'IepeBo,q C opurMHana Ha aHIMUIACKOM S3blKe

EVRAZ ple

OTgenbHbI 0TYET 06 N3MEHEHUSAX B KanuTane

(8 munnuoHax donnapos CLUA)

Boinnatkl Ha

Bbikyn Pezepe no OCHoBe
YcTaBHbIii  cOGCTBEHHbIX PezepB no obbeauHe Pezepe no aoneebix  HakonneHHas
Mpum. Kanutan aKuuin peopraHusauui HUIO BappaHTaM  MHCTPYMEHTOB  NpuGbINb WUtoro

$ 1,338 $ = 3 (582) $ - 3 - 3 4 $ 1,312 $ 2,072

- - - - - - 378 378

5 - - - - - 22 - 22
4 2 - (2) - - - - -
4 e - - - s - (375) (375)
$ 1,340 $ = $ (584) $ - $ - $ 26 $ 1,315 $ 2,097

- - = - - - 506 506

5 - - - - - 25 - 25
4 133 - - 478 156 - - 767
5 - @ - - . . - @
5 - 2 - - - - (2) -
$ 1,473 $ = $ (584) $ 478 % 156  $ 51 $ 1,819 $ 3,393

lpunacaemsie MNpumeyanus npedcmasnarom coboll Heombemaemyro Yyacme omaoensHol huHaHCcosol omyemHocmu.
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EVRAZ plc
MprMeYaHns K oTAerNbHOM PUHAHCOBOI OTHYETHOCTH

3a 2013 oT4eTHBIN rod, 3akoHuMBLLKMIACA 31 Aekabp4a

1. UndopmMauua o kKoMnaHum

HacTodwas oTaensHad guHaHcoBas OTHETHOCTb YTBEPKAEHA K BLINYCKy B COOTBETCTBMM C
pelweHnem CoseTa Anpektopos EVRAZ plc ot 8 anpena 2014 roga.

EVRAZ plc («(EVRAZ plc» unu «KoMmnanusa») 6bina sapeructpuposaHa 23 ceHTabpa 2011 roga kak
nybnMuHas akUMoHepHas KOMMaHWA B COOTBETCTBMM C 3aKOHOAATENMeCTBOM CoefWHEHHOro
KoponescTea. KomnaHnud sapernctpupoBaHa B COOTBETCTBMM C TpebosaHuAMKM 3akoHa o
KomnaHuax 2006 rofa ¢ perucTpaumoHHbIM HoMepoM 7784342, KomnaHus 3aperucTpuposaHa no
appecy: ynuua CerHT-GHApPto 6, 5-11 aTax, JlonaoH, EC4A 3AE, CoeanHeHHoe KoponescTBo.

B pesynbTate peopraHusaliy, OCYLLECTBMEHHOW MOCPEeACTBOM NpeAnoxeHud o6 obmeHe
akymamm  Evraz Group S.A., 7 Hoabpa 2011 roga KomnaHws cTana HOBOWM MaTepWHCKOM
KomnaHwe Evraz Group S.A., aKUWOHEPHOM KOMNaHWuW, opraHwsosaHHon B 2004 r. B
IMokcemBypre.

KoMnaHwWs BMECTe CO CBOUMM AOYEPHUMM KOMMaHUAMM («(pynna») 3aHUMaeTcs NPOM3BOACTBOM U
peanusauWen cTanu v MeTannonpoaykuuu, fobelder yrns W kenesHon pyael. MMoMWMo aToro,
Fpynna oCyLecTBNAET NPOU3BOACTBO BaHafMEBOM MPOAYKUMM. [pynna SBMSeTcs OAHUM U3
KpYMHEWLLIMX NPOU3BOAMUTENEN CTaM B MUPE.

KoHeuHbIn KoHTponb Hag, Mpynnoi ocyllecTenaeT Lanebrook Limited (Kunp).

2. OCHOBHbIE acneKTbl YYeTHOW MOSTUTUKKN
OcHOBa NOAroTOBKN OTYETHOCTH

HacTodwas duHaHcoBad OTYeTHOCTb MOATOTOBIIEHa B COOTBETCTBMM C  MexayHaponHbIMU
cTaHfapTaMu uHaHcoBoW oTtueTHocTU (MCOO), npuHATLIMK EBponeickum Colo3oM, a Takke B
COOTBETCTBMM C MPUMEHUMBLIMW HOPMaMM 3aKkoHofaTenscTsa Benvkobpuranmum.

MexayHapoaHble cTaHgapThl  (DWHAHCOBOM  OTYETHOCTM  BbiMyckatoTca  KomwuTeTom Mo
MexgyHapoaHelM cTaHpaapTam ydyeTa («IASB»).Oxugaetcqa, yto MCOO, obasatensHble Ana
NpUMeHeHua no cocToaHuio Ha 31 faekabpa 2013 roga, HO He npusHaHHble EC, He okaxyT
CYLLECTBEHHOrO BIMAHWS Ha (PUHAHCOBYIO OTYETHOCTE KoMnaHum.

HacTosiwas duHaHcoBas OTYETHOCTb MNOATOTOBIEHA Ha  OCHOBE  MPEAMNoNoXeHWs o
HENPEPLIBHOCTU  EATENBLHOCTU. PYKOBOACTBO MOMaraeT, YTO HE CYLLECTBYET 3HaYMTENbHOM
HEOMNpPeENeHHOCTH, koTopasi Mormna Bbl NOCTaBUTE MOf, COMHEHWE CMOCOGHOCTE MPEeAnpUaTUS
NPOAONXaTh AeATENLHOCTE B 0603PUMOM ByAYLIEM.
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MprMeyaHns k oTAENbHOW DUHAHCOBOW OTYETHOCTM (NMPOZOIKEHME)

2. OCHOBHbIE acneKTbl YYeTHOWU MOJSIUTUKK (NPOAOITKeHUe)

Onepauun B UHOCTPaHHOW BantoTe

DYHKUMOHANLHOM BaNioTON 1 BanioTon npefctasnenna ang Komnanwm asnsetca gonnap CLUA.
OnepaLu B MHOCTPaHHO BanioTe NepBoHaYanbHo nepecunTiBatoTcd B Aonnapsl CLUA no kypey,
AelCTBYIOLLeMy Ha MOMEHT COBeplUeHWs onepauun. [leHexHble akTwebl WM obasaTenscTsa,
BbIPaXeHHbIE B MHOCTPAHHOM BamioTe, NepecuMTEIBAIOTCA B YHKLMOHAMBHYIO BAMKOTY MO Kypcy
Ha oTyeTHylo faty. Mpubbinn u yObITKM, BO3HMKAIOWME B pesynbTaTe W3MEHeHWs KypcoB,
oTpaXaroTcs B oTHeTe O NpUBLINAX 1 yBbITKax.

WUHBECTUL UM

Yvactue B A0YepPHUX O('SLI.I'e()TBaXY aq)cplllﬂl/lpOBaHHbIX KOMNaHWAX N COBMECTHbIX NPeanpUATUAX
nepBoHavanbHO oTpaXaeTca No CTOMMOCTU I'Ipl/lOGpeTeHl/Iﬂ. Ecnn no MHeHWIO MeHemXmeHTa
BO3HUKaET NOCTOAHHOE oGeoL(eHeHme aKTkBa, B ydeTe OTpaXaeTcd YacThyHoe chnucaHwe ero
CTOMMOCTW.

CTOMMOCTE MHBECTWLMIA B KoMnaHuio Evraz Group S.A. naMepanacb no Tekyller BanaHcoson
CTOMMOCTU cTaTei kanutana Evraz Group S.A. Kak HE3aBUCMMOIO OPUAMYECKOTO NUL@ Mo
COCTOSAHWIO Ha fAaTy peopraHnsayum (MpvmedaHue 3).

JviBnaeHAHbBIM foxon NpU3HaeTca Npy BOSHUKHOBEHUK NMpaBa akUMOHEepOoB Ha nonydeHue
BbINnaTbl NO AUBUAEHOAM.

|_|OKyI'IKa M npofjaxa l/IHBeCTl/ILll/IVI oTpaxaloTcA Ha AaTy NpoBeAeHWA pacyeToB, T.€. Ha Jaty
nepepavm MHBeCTULMK NOKynaTento.

[eHeXHble cpeacTBa U UX IKBUBAJNEHTbI

[leHexHble CpefcTBa M UX SKBUBANEHTH! BKMIOYAIOT B CeBs lEHEXHbIE CPeACTBa Ha GaHKOBCKMX
cueTax, B kacce, a TakKe KpaTKOCPOYHbIE Aeno3uThbl C NEpBOHaYanbHEIM CPOKOM MoralleHns He
Gonee Tpex MecsLieB.

3aeMHble cpeacTBa

KpeouTbl WU 3aiMbl NEPBOHAYaNbHO MPUBHAKOTCA MO CNPaBed/IMBOM CTOMMOCTM MOMYYEHHbIX
CPeACTB 32 BLIYETOM PAcXOfOB MO Chernke. B Nocnemyiollyx nepuofax OHW OTpaxaroTes Mo
aMOpPTU3MPOBAHHOM CTOMMOCTM C WCMOML30BaHUEM MeToda S(MEKTUBHOM CTaBKW MPOLEHTa;
pasHWLa Mexay nepBoHaYarbHo MPUSHaHHOM CYMMOM U CYMMOW K MOralleHuio oTpaxaeTcs kak
pacxofibl No NPOLEHTaM B TEUEHWE CPOKa Kpe[MTa UNu 3aima.

PesepBbl

Pe3sepBbl HAUMCTIAOTCA B TEX Crydasx, koraa KomnaHws BCrefcTBUE ONpefeNleHHoro cobbiTus B
NPOLUNOM WMMeeT topuauYeckMe Unu [OBPOBONBHO MPWHATEIE Ha cebsa obssaTenscTsa, ANS
YPerynmMpoBaHns KOTOPLIX C GOMbLIOHM CTENEHBIO BEPOATHOCTU NOTPEGYETCA OTTOK PECYPCOB, U
KOTOPbIE MOXHO OLIEHMUTL C LOCTATOYHOM CTEMNEHBIO HAAEXHOCTH. B Tex cnyvasx, koraa KomnaHus
OXMAAET BO3MELLEHWS 3ape3epBMPOBaHHbIX CYMM, HanpuMep, Nno [OroBOPY CTPaxoBaHWs, cyMma
BO3MELLIEHWA OTpaxaeTcsl Kak OTAEMbHEIN akTUB, HO TOMBKO MPW YCIOBMM, YTO NOMyYeHWe Takoro
BO3MELLEHUS ABMISETCA BEPOATHEIM.

"
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MprMeyaHns k oTAENbHOW DUHAHCOBOW OTYETHOCTM (NMPOZOIKEHME)

3. UHBeCcTHLMKN B AoYepHue obwecTBa U COBMECTHble npeanpuaTua

Mo cocToaHmio Ha 31 aekabpsa 2013 1 2012 rofa oTpaXeHb! crefylowye UHBECTULUM B loYe pHUe
06LLecTBa U COBMECTHbLIE NpeanpuATHS:

CTouMocCTb,
HonAa yyactua MIH. gonn. CLUA
HouvepHue obwecTBa 2013 2012 2013 2012
Evraz Group S.A. 100% 100% 2,220 2,095
EVRAZ Greenfield Development S.A. 100% 100% 134 248
Corber Enterprises Limited 50% - 964 —
3,318 2,343
CoBMecCTHbIe NpeanpuATHA
OAO MK "Tumump" 51.00001% - 139 -

Evraz Group S.A.

B 2011 rogy Komnanua npvobpena Evraz Group S.A. nyTem npegnoxeHus o6 obmeHe Kaxaon
akymm Evraz Group S.A. Ha 9 akymn EVRAZ plc, caenaHHoro akymorepam Evraz Group S.A.
CroumocTb mHBecTWUMI B Evraz Group S.A. uamepsanack no Tekyliel 6anaHcoBoW CTOMMOCTH
cTaTten kanuTana, oTpaxeHHOW B 0TAENBHOM oTyeTHOCTU Evraz Group S.A. Ha AaTsl obmeHa.

B 2013 rogy KoMnaHua ocyllecTBuna AEHEXHBIN B3HOC B aKUWMOHEPHbIN kanutan Evraz Group
S.A. Ha obLyto cymMmmy $100 MIH.

Kpome Toro, KomnaHwsa oTpaxaeT B KayecTBe CTOMMOCTW WHBecTuUMA B Evraz Group S.A.
BbIMI@Tbl Ha OCHOBE [OMeBblX WHCTPYMEHTOB B @fpec COTPYAHWMKOB AOMEpHMX OBLLECTB,
Haxoadawmxesa nof, kKoHTponem Evraz Group S.A. (Mpumedanve 5). B 2013 u 2012 rr. pasmep
KOMMeHcayui B popMe A0MNeBbIX MHCTPYMEHTOB cocTasun $25 MIH. 1 $22 MITH. COOTBETCTBEHHO.

EVRAZ Greenfield Development S.A.

B 2012 r. komnaHua npuobpena gonto B pasmepe 100% B komnaHwm Susurrus Finance S.A.
(JTiokcembypr) co cTouMMocTeiO npuobpeTeHna 36,000 Espo. B mae 2012 r. oTo AovepHee
obLwecTso 6eino nepemmeHosaHo B EVRAZ Greenfield Development S.A. (“EGD”). B ganeHenem
KomnaHus ocyllecTBMna AeHEXHbIA B3HOC B akLMOHEpPHbIA kanutan EGD Ha obLwyio cymmy $248
MITH. YKasaHHbIM B3HOC 6bIn ucnonssosad EGD ana npuobpetenna aonu B pasmepe 60.016% B
MexereckoM yronsHom npoekTe y komnaHun Mastercroft Limited, Henpamoro povepHero
obLecTBa KoMnaHmm, co CTOMMOCTHIO NprobpeTeHms $245 MIH.

B 2013 roay KoMnaHus ocyLiecTBMna AeHexHbIM B3HOC B akyMoHepHeln kanutan EGD Ha obuwyto
cymmy $357 MnH. B panbHedliem nocne MomyYeHWs BHeLHero duHaHouposanud EGD
yMeHbLUWNa pasmep akMoHepHoro kanutana Ha $300 MAH. 1 BosMecTuna aTy cymmy KomnaHum
AEHeXHBIMU cpeacTBaMu.

Mo cocToaHuio Ha 31 gekabpsa 2013 r. KomnaHwa npoussena oLeHKy BO3BPaTHOCTU MHBECTULMIA B
EGD u, B pesynbTate, npusHana ybbiTok oT obecleHeHWs akTvBoB B pasmepe $171 mnH. Mo
cocTogHMo Ha 31 fgekabps 2013 r. KomnaHua npoussena OLEHKY BO3BPATHOCTU WHBECTULMIA B
EGD. Bosmellgemas CTOMMOCTb @aKTuMBa OMpefefieHa Ha OCHOBe pacdeTa LEHHOCTWM OoT
MCMONb30BaHUA aKTvea C MPUMEHEHMEM MPOTHO30B [ EHEXHbIX MOTOKOB Ha OCHoBe OUsHec-
MMaHoB, YTBEPX/AEHHbIX PYKOBOLCTBOM, @ TakKe C MPUMEHEHMEM COOTBETCTBYIOWEN CTaBKu
AMCKOHTUPOBAaHUSA, OTpaxaloLler CTOMMOCTE AEHEXHbIX CPefICTB BO BPEMEHW W MPUCYLLME aKTUBY
puckn. CTaBKM JUCKOHTUPOBaHKUA cocTasunu 13.72% 1 14% sa 2013 1 2012 IT. COOTBETCTBEHHO.
B pesynerate KomnaHus npusHana ybbiTok oT obecleHeHws akTwBa B pasmepe $171 MnH.
OCHOBHEIMK (bakTopamu, OBYCMOBMBLUMMM OBECLEHEHWe, SBUMMUCL WMSMEHEHWe [AO0MNroCPOYHOTo
MPOrHO3a LieH Ha yronb W CHUXeHWe obbema Npoaa.
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MprMeyaHns k oTAENbHOW DUHAHCOBOW OTYETHOCTM (NMPOZOIKEHME)

3. WHBecTUL MK B AOoYepHUe OOIeCTBA U COBMECTHbIe NPeANpPUATUA (NpoAokeHHe)
Corber Enterprises Limited

16 aHeapsa 2013 roga EVRAZ plc npuobpena gonto y4actus s pasmepe 50% B komnaHum Corber
Enterprises Limited (nanee "Corber"), MaTepuHCKOW KOMMaHWW yrofbHOW Komnanun OAO
"Pacnagckad”, u ¢ 8Toro MomeHTa [pynna noflyuuna KOHTponb Hap npeanpuatvem (ewe 50%
Corber npuHagnexaT KOCBEHHOMY fJouvepHeMy ofbLlecTBy Komnanum Evraz Group S.A)).
Mpogasyamu BeicTynunu Adroliv Investments Limited, Verocchio Enterprises Limtied n Kadre
Enterprises Limited, o6LecTBa, KOHTPONUPYEMBIE KIMIOYEBLIMU PYKOBOAUTENAMK Pacnagckoi.

BosHarpaxgeHue skmoyano s cebq 132,653,006 akyunit EVRAZ ple, BbinyLieHHbIx 16 ansapa 2013
roAa, BappaHThbl Ha MOANWCKY Ha AononHuTensHble 33,944,928 akyun EVRAZ plc ¢ UcnonHeHvem
no Hynesow UeHe B nepuwof ¢ 17 daHeapa no 17 anpens 2014 roga, a Takke [EHEXHoe
BO3HarpaxgeHve B pasmepe $202 MINH., NOANexallee BbiNnaTe paBHLIMW KBAPTaNbHLIMK
nnatexamu Ao 15 aHeaps 2014 roga. CnpaBefnvsas CTOMMOCTb BO3HArpaXieHus cocTasuna
$964 mnH., Bkmovad $611 MMH., OTHOCAWMECA K BbiNyLeHHbIM akyuaM, $156 mnH,,
npeAcTasndoLne coboi cnpaBeAnvByi0 CTOMMOCTL BappaHToB, U $197 MIH., NpeacTasnatoLLme
co6oi NpuBEeLEHHYI0 CTOMMOCTb [EHEXHOro KOMMOHEHTa BosHarpaxaeHud. Cnpaseanusas
CTOMMOCTb @KLWi 1 BappaHToB Bbina onpefeneHa B COOTBETCTBUM C PbIHOYHLIMK KOTMPOBKaMM
akymn EVRAZ plc Ha paty npuobpetenuns. B 2013 rogy Komnauua ynnatuna B CBA3W C 3TUM
npuobpeteHvem $101 MnH. Ha 31 pekabps 2013 roga ocTtaTtok 3aA0fKEHHOCTM MO onnaTe
BO3HarpaxgeHusa coctasnan $101 MnH. 1 $1 MIH. cOCTaBUIN HAYNCTIEHHBIE MPOLIEHTHI.

B 2013 r. KomnaHua ynnaTtuna Hanor Ha npubbine kopnopauyuit B pasmepe $14 MnH. B CBSA3W C
BEINYCKOM BappaHToB. Bce BappaHTbl 6biNK Kcrnonb3osaHsl B 2014 rofy n KomnaHua vmeeT
npaso TpeboBaTb BO3MELLEHWNS OCYLLECTBIeHHEIX BEINnaT.

OAO "MK "Tumup"

3 anpena 2013 roga KomnaHua npuobpena 51% B COBMECTHOM NPeanpuaTuM ¢ ANpocoi no
paspaboTke YeThIpeX KernesopyAHbiX MECTOPOXAEHUN, HaXOAALMXCA Ha tore HAkyTun B Poccuu.
BosHarpaxaeHve 3a npuobpeTeHHylo Aonio coctasuno $149 MnH. Mo NpuBefeHHOW CTOMMOCTH
OXMA@eMbIX AEHEXHbBIX OTTOKOB NO Kypcy Ha 31 aekabpa 2013 rofa BosHarpaxaeHue BeIpaKeHo B
pybnax v AoMXKHO BeINNaunsaTecs Yactamm Ao 15 uona 2014 roga. B 2013 r. KoMmnaxwa oTpasuna
pacxofbl Mo NpoleHTam B pasmepe $7 MIH., NpefcTasnsoLlme coboi amopTUsaLmio AUCKOHTa. B
2013 roay KowmnaHws sbinnatuna 1,980 mnH. py6nent ($61 MIH.) B KauecTBe CTOMMOCTM
npuobpeTteHuna. Ha 31 pekabpa 2013 roga ToproBas W npovan Kpeautopckas 3afoimKeHHOCTh
BKMoYana obasarenscTsa b pasmepe $88 MMH. B CBA3M C 9TUM NpUoBpeTeHnem.

Mo cocTogHuio Ha 31 pekabpa 2013 roga Komnawua npousBena OLEHKY BO3BPATHOCTU
WHBECTULUMA B NpoekT '"Tumup". Boasmellgemas CTOMMOCTb akTuBa OMpefeneHa Ha OCHOoBe
pacuyeTa LUEeHHOCTM OT MCMONL30BaHMS akTUBa C MPUMEHEHMEM NPOrHO30B [LeHEXHbIX MOTOKOB Ha
OCHOBEe  OM3HeC-NnaHoB, YTBEPXAEHHbIX PYKOBOACTBOM, & TakKke C  MpUMEHeHWeMm
COOTBETCTBYIOLUEN CTaBKWM AMCKOHTUPOBaHMHA, OTpaXatoleld CTOMMOCTb AEHEXHBLIX CPeAcTs BO
BPEMEHW U MpUCyLLMe akTuBy puckh (16.21%). B pesynstate KomnaHwsa npusHana ybeITok oT
obecleHeHns akTuea B pasmepe $10 MH. KrloueBbiM dakTopoM, 06ycnoBMBLLIMM obecLieHeHke,
ABWUIOCH M3MEHEHWE AONTOCPOYHOIO MPOTHO3a LgH Ha XemnesHylo pyay.

4. Kanutan

YemaeHsil kanumain

Fon, 3akoHuyuBWUiicA 31 Aekabpa

KonuyecTtBO akuum 2013 2012
OBbIKHOBEHHbIE akUMK HOMKUHaNoM $1, BeINyLLEHEI 1
NOMHOCTBIO onnadeHbl 1,472,582,366 1,339,929,360
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OrpaHly4eHuin Ha pasMep ycTasHoro kanutana EVRAZ plc He ycTaHoBREHO.

Mo cocTogHuio Ha 31 Aekabpa 2013 r. Komnanwg snagena 159,649 cobeTBeHHbIX akyui. Kpome
Toro, 143,068 1 146,731 akyui KomnaHum Haxogunuck Bo BrageHun Mastercroft Finance Limited,
KOcBEHHOro aovepHero obLecTsa, Ha 31 gekabps 2013 1 2012 rr. COOTBETCTBEHHO.

4. Kanutan (npoaonxeHue)
YemaeHsil kanumanr (npodomKkeHus)

B auBape 2013 ropa EVRAZ plc Beinyctuna 132,653,006 akuwit B CBA3W C NprobpeTeHneM
KOHTpOInEHOM fonun B koMnanum Corber (MpumMevaHve 4). BeinylWweHHble akyum Bbinv OLEHeHE! B
COOTBETCTBMM C  PbIHOYHBIMW KOTUPOBKAaMKM Ha AaTy npwobpeTeHus Corber. [MpesbilleHue
PBIHOYHOM CTOMMOCTM a@KUMiA Haf WX HOMMWHamNbHOW CTOMMOCTbK B cymMme $478 MnH. 6bino
NPU3HAHO Kak peseps Mo O6beAMHEHWIO B cocTaBe [06aBOYHOTO KanwWTana B COOTBETCTBMM C
Paspgenom 612 3akoHa o komnanuax 2006 roaa, T.K. BCE KPUTEPUW ANS ero npusHaHug Gbinu
cobniogerbl. JansHenwee obecleHeHne GanaHcoBOM CTOMMOCTM WHBecTUUun B Corber MoxeT
BbITb OTHECEHO Ha pesepB MO O6beAMHEHWIO W, TakMMm o6pasoM, pacnpefensdembie pesepsbl
KomnaHum 6yayT salluLeHs!.

Kpome Toro, KomnaHwsa BbINyCTUNA BappaHTbl Ha MOANWUCKY Ha AononHuTensHble 33,944,928
akymi EVRAZ plc ¢ ucnonHeHnem no Hyneson LieHe B nepuoj ¢ 17 ansapa no 17 anpens 2014
ropa. CnpaBefnuBasi CTOMMOCTb BbIMyLLEHHbIX BappaHToB cocTaBuna $156 MNH. wu Gbina
OTHeceHa Ha OTAeNbHLIN pe3eps B cocTase kanutana ("Peseps no sappaHTam"). BappaHTsl 6bnu
MCMonbL30BaHsl 27 aHeaps 2014 1.

Pesepe 1o peopeaHusayuu

Peseps no peopranusalmn npefctasnseT cobol pasHuLy Mexay CTOMMOCTBIO YMCTbIX akTUBOB
Evraz Group S.A. Ha paty peopraHwsaumn Ipynnel (7 Hosbpa 2011 roga) M HOMWHANEHOW
CTOMMOCTEIO  BbIMyLEHHbIX akumin EVRAZ plc. Ha a1y cymmy 6bIN yMEHblUeH pasmep
pacnpeaensemMelx pe3epBoB.

Ha 31 gekabpa 2011 roga HeKoTopbIe akUMOHepLl He MPUHANW NpeanoxeHne o6 obMeHe akuui.
17 dpespang 2012 roaa Mastercroft Finance Limited, kocsenHoe govepHee obliectso EVRAZ plc,
BbIKynuno octaswmeca AP komnaHun Evraz Group S.A. 1 o6MeHano ux Ha 869,469 BHOBbL
BbINYLWEHHbLIX akuui EVRAZ plc. B pesynbtate 3TOW CAEMKWM ycTasHBIM Kanutan KomnaHuu
yBenuumuncs Ha $2 MH. 3TW 3aTpaThl GbiNK OTHECEHLI HA Pe3epBs Mo peopraHusaLm.

JHusudeHdb!

B 2012 r. KomnaHua obbasuna cnegyowme AMBULEHAbI:

Beinnara Pasmep
AepxaTenaMm, JAWBUAEHAOB
Aara 3aperucTpMpoB , MITH. A0S $Ha1

o0 bABNEeHUA aHHbIM Ha CLUA aKuMK
3a 2011 rog, 18/06/2012 08/06/2012 228 0.17
MpomexyTouHble 3a 2012 rog, 29/08/2012 07/09/2012 147 0.11
B 2013 r. gmMBMaeHabl He 00 bABMANMUCH.
5. BbInnatbl Ha oCHOBe AONEeBbIX MHCTPYMEHTOB

Kak packpbiTo B [NpuMevyaHnn 21 KOHCONMMAMPOBAHHOM (DUHAHCOBOW OTYeTHocTWM B [pynne
AeNCTBYIOT MMaHbl BO3HATPaXAeHWs, B COOTBETCTBMM C KOTOPBIMM HEKOTOPblE COTPYAHWKM
("Y4acTHMKL'") nonyyaloT BosHarpaxaeHve B hopme akymin Komnanmm.

B 2013 r. KomnaHus Bbikynuna Ha pbiHke akyuit EVRAZ plc Ha $2 mnH. ona nocnegylowen
nepefadu akyuil y4acTHMKaM C COOTBETCTBYIOLMM YMEeHbLLIEHMEM pasMepa kanuTana.
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B 2013 1 2012 rr. KomMnaHua npusHana pacxofkbl No BbINiartaM Ha OCHOBE A0MEeBbLIX MHCTPYMEHTOB
B pasmepe $25 MIH. U $22 MMH. COOTBETCTBEHHO Kak CTOMMOCTb MHBECTULMK B Evraz Group S.A.
C COOTBETCTBYIOLMM YBENMYEHWEM KanuTana.

KonnyecTso nnaHoB BO3HArpaAeHWin, He WCMonHeHHbelX Ha 31 pgekabpa 2013 w 2012 rr.
cocTasuno 27,692,062 1 12,069,571 akumin EVRAZ plc cooTBeTCTBEHHO. M3 HUX Ha 31 fekabpa
2013 r. 98,647 akumi npepcTasnany cobor akLmm ¢ HacTyMUBLUKMM [ONEBEIM NPaBOM, OCTarbHble
nnaHel BO3HarpaKAeHW NpencTaBnany coboi akyum, No KOTOPEIM He COCTOANOCH BCTyNNeHue B
fonesble npasa. MogpobHee B MNpuMeyaHnn 21 K KOHCONWMAMPOBAHHON (PUHAHCOBOM OTHETHOCTM.

6. CAenku co CBA3aHHbLIMU CTOpOHaMH

Ana Komnauun cBs3aHHbIMU CTOpOHaMK CcCuUATaKOTCA KOHTPONMpyeMble NpAMO WUITKM KOCBEHHO
AOoYepHME NpenpuaTud, 3aBUCUMbIE KOMMaHWKM WM nNapTHepbl No COBMECTHOW AeATeNbHOCTH,
KroveBon ynpaBnqueoKMM nepcoHan 1 npodne NPeanpuaTka, HaxogAawmeca nog KoHTponem mnun
3HaYMTENBHBIM  BITMAHMEM KNKOYEBOro ynpasBrieHYeCKoro nepcoHana, KOHEeYHowM MaTepV]HCKOVI
KomnaHum KomnaHuu unm ee aKkUMoHepoB.

B 2013 n 2012 rr. OO0 "EbpasXonauHr', KocBeHHoe podepHee obliecTBo KomnaHnuM, okasano
KOHCRNTMHIOoBbIE YCITyri Ha cymMy $6 MIH. 1 $2 MIH. cooTBeTCTBEHHO. Ha 31 Aekabpda 2013 1 2012
r. banaHc pacyeToB CO CBA3AHHLIMKM CTOPOHAMM BKIIOYaN KPeAWTOPCKYl0 3aA0IKEHHOCTL nepep,
OO0 "EBpasXonauHr' B pasmepe $1 MnH.

B pekabpe 2013 r. pebutopckan 3af0MmKeHHOCTb Neper, CBA3aHHBIMW CTOpoHamu Brodana $102
MIH. 3a akyum Corber nepen,  Adroliv Investments Limited, Verocchio Enterprises Limtied 1 Kadre
Enterprises Limited. B 2013 r. KomnaHnuga oTpasvna B pamkax pacXofioB Ha Bbinnarty npoueHTtos $6 B
Ka4ecTse KOPPEKTUPOBKM No 0BA3aTENECTBAM W HAYMCIIEHHBIX MPOLEHTOB Ha YacTb 3aiva, Beinnata
KOTOpOW Bkina oTNoXeHa.

MHbopmaLms 0 BO3HArpaskAeHUM KMIoYeBbIM PYKOBOAUTENAM B COOTBETCTBMM C TpeGoBaHUaMM
3BakoHa O Kkomnanuax 2006 r. M noanexawaa ayauTy B COOTBETCTBUMM C TpeboBaHWAMU
[NonoxeHusa o6 oTyeTe O BO3HArpaXAeHUN KoYeBbIX coTpyAHWKOB 2002 r., ykasaHa B OTyeTe O
BO3HArPakaeHWn KIoYeBbIX COTPYAHWKOB.

7. KpaTkocpouHble 3aiMbl

B pekabpe 2012 r. pynna seinycTuna Esponelickne koMMmepudeckve Bymarn HOMUHAanbBHOM
cToumocThio $80 MNH. 1 $170 MnH. TpoLeHTHele cTaBku no aTuM Bymaram coctasunu 3.50% u
3.75% COOTBETCTBEHHO C noralueHnem 6 cenTabpsa 2013 u 4 pekabpa 2013 1. COOTBETCTBEHHO.
JeHexHble NOCTyNNeHWs oT Beinycka cocTaBunu $242 MiH.

B cBaan ¢ aTvMKM 3aimamu KomnaHua oTpasuna pacxofbl no npoueHtam B 2013 n 2012 . B
pasmepe $8 MnH 1 $1 MMH. COOTBETCTBEHHO.

KomMnaHus nonHoCTLIo noracuna BeinyLleHHble EBponeickue kommepyeckme bymarn B 2013 1.

Ha 31 gekabpsa 2012 r. cnpaseanusas cToMMOCTE EBponenckmux Kommepyeckux Bymar KomnaHum
Bbina NpUMepHo pasHa WX GanaHcoBON CTOMMOCTM.

8. Mpubbinb B BUAE OUBUACHOOB

B 2012 r. KomnaHusa nonyuvna auemaeHabl oT Evraz Group S.A. B paavepe $390 MITH.

B 2013 r. Evraz Group S.A. o6bgaBuna o BeINnaTe AMBUAEHAOB B Nons3y KomnaHun B pasmepe
$715 mnH. KomnaHus nonyymna $602 MIH. AeHexHbIMy cpeacTeamm, $113 MIH. MO COCTOAHMIO Ha

31 Aekabpa 2013 1. He BbINK BbINNAYEHbI.

9. Co6bITHA Nocrie OTYETHOM AaThbl
15



[image: image17.jpg]I'IepeBo,q C OpurMHana Ha aHrMUNCKoM A3blKe
EVRAZ ple

MprMeyaHns k oTAENbHOW DUHAHCOBOW OTYETHOCTM (NMPOZOIKEHME)

Beinyck akyull

27 anBapa 2014 r. EVRAZ plc BhinycTuna 33,944,928 akyuit B pamkax WUCMONMHEHWS BappaHToB,
BEINYLLEHHLIX B KAYecTBe BO3HarpaxaeHua npu nokynke gonv OAQ "Pacnagckad” (Mpumevanne

3.
JHusudeHdbr

8 anpens 2014 roga CoseT aupektopos EVRAZ plc npegnoxun ob6baBUTE fOMNONHUTENBHEIE
aveuneHabl B pasmvepe $90.4 mnH., T.e. no $0.06 Ha ofHy akuwio. AvBuneHabl ByayT BeinnaveHs!
13 NocTynneHni ot npogaxu EVRAZ Vitkovice Steel.
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We present our audit report on the Group and Company Financial Statements (as defined below) of EVRAZ plc, which comprise the
Group Primary Statements and related notes set out on pages 115 to 192 and the Company Primary Statements and related notes set out
on pages 193 to 201.

Opinion on the Financial Statements

In our opinion EVRAZ plc's Financial Statements (the “Financial Statements”):

- give a true and fair view of the state of the Group and of the Parent Company’s affairs as at 31 December 2014 and of the Group
and Parent Company's loss for the year then ended;

— have been properly prepared in accordance with IFRSs as adopted by the European Union; and

—~ have been prepared in accordance with the requirements of the Companies Act 2006 and, as regards the Group Financial Statements,
Article 4 of the IAS Regulation.

Overview

Materiality Overall Group materiality of $62.8 million which represents 2.7% of EBITDA

Audit scope We performed an audit of the complete financial information of five components and audit procedures on specific
balances, where we consider the risk of material misstatement to be higher, for a further 10 components.
The 15 reporting components where we performed audit procedures accounted for 87% of the Group's EBITDA and
90% of the Group's revenue (of which 71% and 66% of these metrics were covered by fuil scope components).
For the remaining 54 reporting components in the Group we have performed other procedures appropriate to
respond to the risk of material misstatement.
We have obtained an understanding of the entity-levet controls of the Group which assisted us in identifying and
assessing risks of material misstatement due to fraud or error. as well as assisting us in determining the most
appropriate audit strategy.

Areas of focus Goodwill and non-current asset impairment.
Going concern.
Political disturbances and economic sanctions.
Impact of foreign exchange rate fluctuations.
Changes in reportable segments.

What has changed Changes in our scope since the 2013 audit included increased procedures undertaken on the Group’s North

American operations in response to the potential IPO of that part of the business and a reduction in scope of
some of the Group's Russian operatians. Following the removal of the requirement for separate audited financial
statements in respect of the Russian entities in the current year, we have assessed their scope solely based

on their potential impact on the financial results and position of the Group.

We increased our focus on the risks assaciated with political disturbances and economic sanctions in the current
year due to the evolving situation in Russia.

The focus on the Group's assets held for sale reduced as a result of the decrease in the significance of these assets.

The impact of foreign exchange and segmental reporting are new areas of focus for the current year given the
significant devaluation of the Russian Rouble in the year and changes to internal management reporting.

Our application of materiality
The scope of our work is influenced by materiality. We apply the concept of materiality in planning and performing the audit, in evaluating the
effect of identified misstatements on the audit and in forming our audit opinion.

As we develap our audit strategy, we determine materiality at the overall level and at the individual account level (referred to as our
‘performance materiality’).

Performance

Materiality materiality

$62.8 million $31.4 million
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The magnitude of an omission or misstatement
that, individually or in the aggregate could
reasonably be expected to influence the
economic decisions of the users of the
Financial Statements.

We determined materiality for the Group to

be $62.8 million (2013: $54.7 million), which
we set at 2.7% (201.3: 3%) of EBITDA. We
decreased our materiality as a percentage

of EBITDA in the current year in response to
the increased risk profile of the economic
environment in which the Group operates.
Qur materiality amount provides a basis for
determining the nature and extent of our risk
assessment procedures, identifying and
assessing the risk of material misstatement
and determining the nature and extent of
further audit procedures. Materiality is
assessed on both quantitative and qualitative
grounds. With respect to disclosure and
presentational matters, amounts in excess
of the quantitative thresholds above may not
be adjusted if their effect is not considered to
be material on a qualitative basis.

Rationale for basis

We have used an earnings based measure
as our basis of materiality. It was considered
inappropriate to calculate materiality using
group profit or loss before tax due to the
historic volatility of this metric. EBITDA is

a key performance indicator for the Group
and is also a key metric used by the Group
in the assessment of the performance of
management. We also noted that market
and analyst commentary on the performance
of the Group uses EBITDA as a key metric.
We therefore, considered EBITDA to be the
most appropriate performance metric on
which to base our materiality calculation as
we considered that to be the most relevant
performance measure to the stakeholders
of the entity.

Performance materiality

The application of materiality at the individual
account or balance level. It is set at an
amount to reduce to an appropriately low
level the probability that the aggregate of
uncorrected and undetected misstatements
exceeds materiality.

On the basis of our risk assessment, together
with our assessment of the Group's overall
control environment, our judgment was that
overall performance materiality for the Group
should be 50% (2013: 50%) of materiality,
namely $31.4 million (2013: $27.3 million).

Audit work on individual components is
undertaken using a percentage of our total
performance materiality. This percentage is
based on the size of the component relative
to the Group as a whole and our assessment
of the risk of misstatement at that

component. In the current year the range
of performance materiality allocated to
components was $6.3 million to

$22.0 million,

Reporting threshold

An amount below which identified
misstatements are considered as being
clearly trivial.

We agreed with the Audit Committee that
we would report to the Committee all audit
differences in excess of $3.1 million (2013:
$2.7 million), as well as differences below
that threshold that, in our view. warranted
reporting on qualitative grounds.

We evaluate any uncorrected misstatements
against both the quantitative measures of
materiality discussed above and in light of
other relevant qualitative considerations.

Scope of the audit of the

Financial Statements

An audit involves obtaining evidence about
the amounts and disclosures in the Financial
Statements sufficient to give reasonable
assurance that the Financial Statements are
free from material misstatement, whether
caused by fraud or error. This includes an
assessment of: whether the accounting
policies are appropriate to the Group's
circumstances and have been consistently
applied and adequately disclosed; the
reasonableness of significant accounting
estimates made by the directors; and the
overall presentation of the Financial
Statements. In addition. we read all the
financial and non-financial information in the
Annual Report to identify material
inconsistencies with the audited Financial
Statements and to identify any information
that is apparently materially incorrect based
on, or materially inconsistent with, the
knowledge acquired by us in the course of
performing the audit. If we become aware

of any apparent material misstatements or
inconsistencies we consider the implications
for our report.

Tailoring the scope

Our assessment of audit risk, our evaluation of
materiality and our allocation of performance
materiality determine our audit scope for each
entity within the Group which, when taken
together, enable us to form an opinion on the
Consolidated Financial Statements under
International Standards on Auditing (UK and
Ireland). We take into account size. risk profile.
changes in the business environment and
other factors when assessing the level of work
to be performed at each entity.

The EVRAZ Group has centralised processes
and controls over the key areas of our audit
focus with responsibility lying with group
management for the majority of judgemental

Financial Statements

processes and significant risk areas. We have
tailored our audit response accordingly and
thus, for the majority of our focus areas,

audit procedures were undertaken directly

by the Group audit team with testing
undertaken by the Component audit teams

on the verification of operational data and
other routine processes.

In assessing the risk of material
misstatement to the Group Financial
Statements, and to ensure we had adequate
quantitative coverage of significant accounts,
of the 69 reporting components of the Group
we selected 15 components covering entities
within Russia. Ukraine. Switzerland and the
USA, which represent the principal business
units within the Group.

Of the 15 components selected we performed
an audit of the complete financial information
of five components (full scope components),
which were selected based on their size or
risk characteristics. For the remaining 10
selected components (specific scope
components) we performed audit procedures
on specific selected accounts within the
component that we considered had the
potential for the greatest impact on the
amounts in the Group Financial Statements
either because of the size of these accounts
or their nisk profile.

The 15 reporting components where we
performed audit procedures accounted for
87% of the Group EBITDA and 90% of the
Group's revenue. A further breakdown of the
size of these components compared to key
metrics of the Group is provided below.

Revenue 66%

B rvr B seecisc B other

For the remaining 54 components, we
performed other procedures, including
analytical review, testing of consolidation
joumals and intercompany eliminations

and foreign currency translation recalculations
to respond to any potential significant risks

of material misstatement to the Group
Financial Statements.
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We have obtained an understanding of the
entity-level controls of the Group as a whole
which assisted us in identifying and assessing
risks of material misstatement due to fraud or
error, as well as assisting us in determining the
most appropriate audit strategy.

Changes from the prior year

Our scope allocation in the current year is
broadly consistent with 2013 in terms of
overall coverage of the Group and the number
of full and specific scope entities. However
we have made some changes in the identity
of components subject to full and specific
scope audit procedures. Changes in our
scope since the 2013 audit include increased
procedures undertaken on the Group’s Narth
American operations in response to the
potential IPO of that part of the business and
a reduction in scope of some of the Group's
Russian operations. Following the removal of
the requirement for separate audited financial
statements in respect of the Russian entities
in the current year, we have assessed

their scope solely based on their potential
impact on the financial results and position
of the Group.

Involvement with component teams
In establishing our overall approach to the
Group audit we determined the type of work
that needed to be undertaken at each of the
components by us, as the Group audit team or
by component auditors from other EY global
netwoark firms operating under our instruction.
Of the 10 specific scope components selected
audit procedures were performed on five of
these directly by the Group audit team. For the
components where the work was performed by
component auditors, we determined the
appropriate level of involvement to enable us
to determine that sufficient audit evidence had
been obtained as a basis for our opinion on
the Group as a whole.

During the current year’s audit cycle visits
were undertaken by the Group audit team to
component teams in Russia and Ukraine.
These visits involved discussing the audit
approach with the component team and any
issues arising from the work. The Group audit
team visited the component team in the USA
in 2013 but not in the current year's audit
cycle. For 2014 the main focus of the Group
audit team was on the Russian and Ukrainian
entities in response to the increased risk of
the economic environment in those areas.
The Group audit team interacted regularly with
the component teams where appropriate
during various stages of the audit, reviewed
key working papers and were responsible for
the scope and direction of the audit process.
This, together with the additional procedures
performed at group level, gave us appropriate
audit evidence for our opinion on the Group
Financial Statements.
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Integrated team structure

The overall audit strategy is determined by
the senior statutory auditor, Ken Williamson.
The senior statutory auditor is based in the
UK but, since Group management and
operations reside in Russia, the Group audit
team includes members from both the UK
and Russia. The senior statutory auditor
visited Russia three times during the current
year’s audit and members of the Group audit
team in bath jurisdictions work together as an

integrated team throughout the audit process.

Whilst in Russia, he focused his time on the
significant risks and judgemental areas of the
audit. He attended management’s going
concern. impairment and significant
estimates and judgements presentations to
the Audit Committee where he challenged
management on their assumptions. He met
with Russian based members of the Group
audit team including internal valuation
specialists used in the audit. During the
current year's audit he reviewed key working
papers and met, or held conference calls,
with representatives of the component audit
team for all Russian based full scope
components to discuss the audit approach
and issues arising from their work.

Our assessment of focus areas

We identified the following risks that had the
greatest effect on the overall audit strategy;
the allocation of resources in the audit; and
directing the efforts of the engagement team.
This is not a complete list of all the risks
identified in our audit.

Details of why we identified these issues as
areas of focus and our audit response are set
out in the table on pages 111 to 113. This is
not a complete list of all the procedures we
performed in respect of these areas. The
arrows in the table indicate whether we
consider the financial statement risk
associated with this focus area to have
increased, decreased or stayed the same
compared to 2013.

Changes from the prior year

Qur audit approach and assessment of areas
of focus changes in response to changes in
circumstances affecting the EVRAZ business
and impacting the Group Financial Statements.
Since the 2013 audit we have made the
following changes to our areas of focus:

- At 31 December 2014 the balance of
assets held for sale is no longer
significant to the Group. We have therefore
remaved this as a focus area of our audit.

— The deterioration of the economic
situation and continued political unrest in
the Group's main area of operation has
increased the potential impact of this risk
on the Group’s business. This has led us
to an increased focus on this area.

— The impact of foreign exchange is a new
area of focus for the current year in
response to the significant devaluation of
the Russian Rouble.

- We have also included segmental reporting
as a new focus area in response to the
restatement of the Group’s Financial
Statement disclosures resulting from
changes in intemal management reporting.
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Financial Statements

Our audit approach and conclusion

Goodwill and non-current asset impairment

Refer to the Group Audit Committee Report on page 79, the estimates and judgments
on page 131 and the disclosures of impairment in note 6 of the Consolidated Financial Statements

Risk
direction:

| 2

At 31 December 2014 the carrying value of goodwill was
US$1,541 million. The Group recognised impairment charges in
respect of goodwill, other intangible assets, items of PP&E and
other non-current assets during the year of US$540 miliion.

In accordance with IAS 36 management disclosed that in addition
to the impairment charge already recognised, a reasonably
possible change in discount rates, sales prices, sales volumes
and cost control measures could lead to impairments in other
CGUs where no impairment is currently recognised.

We focused on this area due to the significance of the carrying
value of the assets being assessed, the number and size of recent
impairments, the current economic environment in the Group’s
operating jurisdictions and because the assessment of the
recoverable amount of the Group’s Cash Generating Units (“CGUs”™)
involves significant judgements about the future results of the

business and the discount rates applied to future cash flow forecasts.

In particular we focused our effort on those CGU's with the largest
carrying values, thase for which an impairment had been
recognised in the year and those with the lowest headroom.

We performed audit procedures on all impairment models relating

to material cash generating units. Our audit procedures were performed
mainly by the Group audit team with the exception of certain location
specific inputs to management’s models which were assessed by the
component teams.

Our audit procedures included the review of management's
assumptions used in their impairment models. The assumptions
to which the models were most sensitive and most likely to lead
to further impairments were:

Decreases in steel prices; and
Increases in production costs.

We challenged management’s assumptions with reference to historical
data and, where applicable, external benchmarks noting the
assumptions used feli within an acceptable range.

We tested the integrity of models with the assistance of our own
specialists and carried out audit procedures on management's
sensitivity calculations.

We assessed the historical accuracy of management’s budgets and
forecasts. We compared current performance with forecasts, and
sought appropriate evidence for any anticipated improvements in major
assumptions such as production volumes or cost reductions. We
corroborated previous forecasts with actual data.

We considered the appropriateness of the related disclosures provided
in the Group Financial Statements. In particular we considered the
completeness of the disclosures regarding those CGUs with material
goodwill balances and where a reasonably possible change in certain
variables could lead to impairment.

Going concem

Refer to the Group Audit Committee Report on page 79, the Directors’ report on page 99
and within significant accounting policies on page 123 of the Consolidated Financial Statemeénts

Risk
direction:

) 4

The Group is highly geared (net debt at 31 December 2014
US$5,814 million, 2013 US$6,534 million), has reguiar debt
repayments and some covenants over a proportion of its debt.

Management and the Board prepare a cash flow forecast and
undertake sensitivity analysis (Base and Pessimistic case) of the
key assumptions to ensure that the Group can operate as a going
concem for at least 12 months from the date the Financial
Statements are approved.

Since management's going concem model and analysis are prepared
centrally, audit procedures on this area were performed directly by the
Group team. Covenant compliance testing was split between the Group
and component teams as appropriate.

We discussed the detailed cash flow forecasts prepared by
management in their model and the supporting presentation.
The main procedures performed on the model and areas where
we challenged management were as follows:

We have assessed the quality of management forecasting

by comparing cash flow forecasts for prior periods to actual outcomes;
We ensured the consistency of forecasts used in the going concern
assessment with those used for impairment calculations;

We challenged the appropriateness of the assumptions that

had the most material impact. In challenging these assumptions we
took account of actual results, extemal data and market conditions;
We tested the arithmetic integrity of the calculations including those
related to management’s sensitivities;

We also performed our own sensitivity calculations to test the
adequacy of the available headroom and, in particular, in relation to
covenant compliance.
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Area of focus

Qur audit approach and conclusion

We agreed the sources of liquidity and uses of funds to supporting
documentation.

We considered the appropriateness of the disclosures made in the
Group Financial Statements in respect of going concermn.

Based on our work on the going concern analysis prepared by

management, we agree with the conclusion reached by management
that there is currently no material uncertainty in relation to the going
concern assumption for the preparation of the Financial Statements.

Political disturbances and economic sanctions
Refer to the Group Audit Committee Report on page 80

Risk
direction:

The current geopolitical situation remains an important area of
focus for the Group and our audit. Continuing escalation of political
and economic tension between the US, EU and Russia has
resulted in an economic slowdown and deterioration of liquidity

in the banking sectors of Russia.

The deterioration in liquidity may impact the Group's ability to
obtain finance in the future and therefore cast doubt over the
Company's ability to continue as a going concern. Operational
restrictions could impact the profitability of the Group's operations
and lead to asset impairments.

There has been an increase in economic sanctions affecting
Russian individuals and companies during the year. increasing
the regulatory compliance burden on the Company.

The devaluation of the Rouble and Hryvnia during the year has had
a significant impact on the Group's operations and the carrying
value of its assets held in Russia and Ukraine.

We focused on this area because of the potential operational
and financial impact on the Group.

We inquired of management about the potential impact on financing
and the operational activities of the Group in the foreseeable future.

We investigated existing loan agreements for force majeure clauses to
verify that debt maturities were accurately recorded in the Financial
Statement_s and had not been impacted by the geopolitical situation.

As part of our impairment work we challenged management
assumptions used in impairment models in respect of Ukrainian and
Russian operations. Areas such as country risk premiums used in
discount rate calculations and foreign exchange rate forecasts were
agreed to third party data where applicable.

We discussed. and understood the scope of, the processes
management have to prevent illegal transactions being undertaken with
countries subject to sanction or embargo. We reviewed reports and held
discussions with a third party advisor engaged by management in
relation to sanctions compliance.

We have tested exchange gains/losses for the period and assessed the
Group's adjustments arising on the translation of foreign operations
noting no material inconsistencies.

Impact of foreign exchange rate fluctuations

Refer to the Strategic report on pages 5 to 37 and to the Group Audit Committee Report on page 79

Risk
direction:

During 2014. the Rouble devalued against the US Dollar, with

a closing rate of RUB 56.3 to the US Dollar as of 31 December
2014, representing a 72% increase in the exchange rate since the
previous year end. The devaluation of the Hryvnia was even more
significant representing a 97% increase in the exchange rate since
the previous year end. As a resuit. the translation reserve has
changed by US$1,959 million (after tax effect).

The devaluation has given rise to significant operating losses
of US$1,005 million and contributed to losses of $588 million
on derivatives not designated as hedging instruments in the
consolidated statement of operations.

Given the significant movements in the Consolidated Financial
Statements and impact on the net assets of the Group,
we cansider this to be a key area of focus.

In addressing this area of focus, audit procedures were performed by
the component teams in Russia and Ukraine and the Group
engagement team.

As part of our audit procedures we performed substantive testing
on foreign exchange movements at a component level for all the
Russian and Ukrainian full and specific scope entities noting no
significant issues.

We have also performed audit procedures on movements in the
transiation reserve shown in Other Comprehensive Income and the foreign
exchange impact on balances in the Statement of Financial Position.

We have tested exchange gains/losses for the period and assessed
the Group’s adjustments arising on the translation of foreign operations
noting no material inconsistencies.

We performed substantive analytical procedures on open swap
agreements using forward rates obtained from our internal specialists
noting no material differences.

We have read and considered how the impact of the devaluation
on the performance and position of the Group is disclosed in the
Strategic Report and Financial Statements.

112 EVRAZ pic Annual Report and Accounts 2014



[image: image23.jpg]Area of focus

Qur audit approach and conclusion

Financial Statements

Changes in reportable segments

Refer to the Group Audit Committee Report on page 79 and note 3 of the Consolidated Financial Statements

Risk
direction:

In the Group’s Financial Statements for the year ended
31 December 2013 the Group disclosed four operating segments;

Steel production, Mining, Vanadium products and Other operations.

in 2014, the management reporting used by the chief operating
decision maker for making decisions about resource allocation
changed to put mare emphasis on analysis of the operating results

In addressing this area of focus audit procedures were performed
by the Group engagement team.

We discussed the rationale for the change in segmental disclosure with

of the coal segment and operations in North America. As such,

new reportable segments were identified and the comparative
segment information has been restated accordingly.

Given the significant changes to disclosure included in the
Consolidated Financial Statements including restatements of prior
year disclosures we considered this to be a key area of focus.

inconsistencies.

management and obtained and reviewed management reports used by
the Board to make strategic decisions to ensure the presentation of
data in such reports was consistent with the new segmental structure.

We reviewed copies of Board minutes to satisfy ourselves that the
reports had been used by the Board.

We checked the arithmetic accuracy of the disclosures and
recalculated the restatement of the prior year data noting no material

What we have audited

We have audited the Primary Statements and related notes of EVRAZ plc for the year ended 31 December 2014 which comprise:

Group

Company

the Consolidated Statement of Operations, the Consolidated

Statement of Comprehensive Income;

the Separate Statement of Comprehensive Income;

the Consolidated Statement of Financial Position

the Separate Statement of Financial Position;

the Consolidated Statement of Cash Flows:

the Separate Statement of Cash Flows;

the Consolidated Statement of Changes in Equity; and

the Separate Statement of Changes in Equity; and

the related notes 1 to 33.

the related notes 1 to 10.

The financial reporting framework that has been applied in the preparation of both the Group and Company Financial Statements
is applicable law and International Financial Reporting Standards (IFRSs) as adopted by the European Union.

This report is made solely to the company’s
members, as a body. in accordance with
Chapter 3 of Part 16 of the Companies Act
2006. Our audit work has been undertaken
so that we might state to the company’s
members those matters we are required to
state to them in an auditor’s report and for
no other purpose. To the fullest extent
permitted by law. we do not accept or-
assume responsibility to anyone other than
the company and the company’s members
as a body, for our audit work, for this report,
or for the opinions we have formed.

Opinion on other matters prescribed

by the Companies Act 2006

In our opinion:

- the part of the Directors” Remuneration
Report to be audited has been properly
prepared in accordance with the
Companies Act 2006: and

— the information given in the Strategic
Report and the Directors™ Report for the
financial year for which the Financial
Statements are prepared is consistent
with the Financial Statements;

~ the information given in the Corporate
Governance Statement in the Annual

Report with respect to internal control and

risk management systems in relation to
financial reporting processes and about

share capital structures is consistent with

the Financial Statements.

Respective responsibilities

of directors and auditor

As explained more fully in the Statement

of Directors’ Responsibilities set out on

page 105, the directors are responsible for the
preparation of the Group Financial Statements
and for being satisfied that they give a true and
fair view. Our responsibility is to audit and
express an opinion on the Group Financial
Statements in accordance with applicable

law and Intemational Standards on Auditing
(UK and Ireland). Those standards require

us to comply with the Auditing Practices
Board's Ethical Standards for Auditors.
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Matters on which we are
required to report by exception
We have nothing to report in respect
of the following:

Under the ISAs (UK and Ireland), we are
required to report to you if, in our opinion,
information in the Annual Report is:

-~ materially inconsistent with the
information in the audited Financial
Statements; or

~ apparently materially incorrect based on,
or materially inconsistent with, our
knowledge of the Group acquired in the
course of performing our audit; or

- is otherwise mislteading.

In particular, we are required to

consider whether we have identified any
inconsistencies between our knowledge
acquired during the audit and the directors’
statement (included on page 105 of the Annual
Report) that they consider the Annual Report is
fair, balanced and understandable and whether
the Annual Report appropriately discloses
those matters that we communicated to the
Audit Committee which we consider should
have been disclosed.

Under the Companies Act 2006 we are

required to report to you if, in our opinion:

- adequate accounting records have not
been kept by the Parent Company, or
returns adequate for our audit have not
been received from branches not visited
by us; or
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- the Parent Company Financial Statements
and the part of the Directors’
Remuneration Report to be audited are not
in agreement with the accounting records
and returns; or

— certain disclosures of directors’
remuneration specified by law are not
made; or

— we have not received all the information
and explanations we require for our audit.

- a Corporate Governance Statement has
not been prepared by the company.

Under the Listing Rules we are required

to review:

- the directors’ statement, set out on
page 99. in relation to going concern; and

— the part of the Corporate Governance
Statement relating to the company's
compliance with the nine provisions of the
UK Corporate Governance Code specified

for our revneZ

Ken Williamson (Senior statutory auditor)
for and on behalf of Emst & Young LLP,
Statutory Auditor

London

31 March 2015

Notes

1. The maintenance and integrity of the EVRAZ pic web
site is the responsibility of the Directors: the work
carred out by the auditors does not involve
consideration of these matters and. accordingly, the
auditors accept no responsibility for any changes that
may have occurred to the financial statements since
they were witially presented on the web site.

2. Legislauon in the United Kingdom governing the
preparation and d ination of financial st. ns
may differ from tegistation in other jurtsdictions.
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AYAUTOPCKOE 3AKITIOMEHME HE3ABUCUMOTO
AYOUTOPA ANA YHACTHMKOB EVRAZ PLC

Mbl npeAcTaBnfeM Halle ayAWTOPCKOe 3aKMioveHWe Mo  KOHCONMWAMPOBAHHOM W OTAEnNbHON
duHAHCOBOM OTYETHOCTUM (Kak ykasaHo Huxe) EVRAZ ple, kotopaa BkioyaeT B cebq
KOHCOMUAMPOBAHHYIO OTHETHOCTL WM COOTBETCTBYIOWME NpUMeYaHus Ha cTp. 115-192 u oTaensHylo
OTYETHOCTL U COOTBETCTBYIOLLME NpUMeYaHms Ha cTp. 193-201.

MHeHuWe B oTHoLIeHUN qJMHaHCOBOﬁ OTHETHOCTU

o HalweMy MHeHWIo, drHaHcoBas oT4eTHOCTE EVRAZ plc (fanee — «buHaHcoBasd OTHETHOCTEY):

»  MO3BOMSAET NOMNyYUTb OO BEKTUBHOE W [,0CTOBEPHOE NpeacTaBneHve o NonoxeHun gen s Mpynne
1 B MaTepuHCKOM KOMMNaHUK No cocToaHWo Ha 31 aekabps 2014 roga, a Takke ob ybeITke
Tpynnbl U MarepUHCKOM KOMMaHWK 3a ykasaHHbIN rog,;

» Bbina Hagnexalmm obpasom NoAroTosneHa B cooTBeTcTBUM ¢ MCOO, NpUHATLIMK
EBponeickum corosom;

»  Bbla NoArcToBMNEHa B COOTBETCTBUM C TpeboBaHWAMMK 3akoHa o komnaHudax ot 2006 roga, a
TaKKe, B YacTW KOHCONUANPOBAHHOM PUHAHCOBOM OTHYETHOCTH, B COOTBETCTBUM cO CTaTbei 4
MonoxeHuna o MCOO.

O630p

CylyecmeeHHoCMb - Mbl onpegenunu cylecTBeHHoCTb AnA [pynnel Ha yposHe 62.8 MnH gonn.
CUA, uto cocTaBngeT 2.7% ot nokasarens EBITDA.

O6bem ayduma - Mol npoBenun ayanT Bcel OUHAHCOBOW MHAOPMALIMM NATU KOMMNOHEHTOB, a
Takke BbIMOMHUNM AYAWUTOPCKUE MPOLEAYPbl B OTHOLWEHUU OTAENbHBIX
OCTaTKOB (KOTOpble, Ha Halll B3rMsAf, SBMSIOTCH UCTOYHUKOM MOBbILLIEHHOTO
pycKa CyLLECTBEHHOTO UCKaKEHUS) MO eLle AECAT KOMMOHEHTaM.

-  Ha pomto 15 KOMMOHEHTOB, KOTOpble MOArOTABNMBAT (OUHAHCOBYO
OTUETHOCTb M B OTHOLEHUM KOTOPBLIX Mbl MPOBOAUNU AYAUTOPCKUE
npoueaypel, npuxoautca 87% or EBITDA Tpynnel u 90% oOT BbIpyYkn
Mpynnel (M3 HUX 71% un 66% COOTBETCTBEHHO MNPUXOAWTCA Ha AOMO
KOMMOHEHTOB, [ANA  KOTOPbIX ObiM  MPeAYCMOTPeH MOMHbIA  o6bem
ayANTOPCKNX NpoLeayp).

- Ha ypoBHe ocTanbHbIX 54 KOMNOHEHTOB [pynnbl, MNOArOTaBMUBAOLLLNX
PUHAHCOBYIO OTUYETHOCTb, Mbl MPOBENUW APYyrue npoleaypbl, HeobxoaumMble
ANS HaaneXKallero pearpoBaHNs Ha PUCK CYLLIECTBEHHOTO UCKaKEHWS.

- Mbl nomyuunu npeAcTaBreHMe O KOHTPOMSAX KOPMOPaTUBHOMO YPOBHSA
Mpynnbl, YTO MOMOITIO HaMm BbIABUTb W OLEHWTb PUCK CYLLECTBEHHOTO
VCKaKEHWS BCMeAcTBUe HeaobpoCcOoBECTHBIX AEACTBUA wnu owubok, a
TaKkke BblpaboraTb Hanbornee NOAXOAALLYIO CTPaTernio ayauTa.

Obrnacmu, - ObecueHeHue rygBunna n BHEOGOPOTHBIX aKTUBOB
mpe6yroujue

roebilleHHo20
SHUMaHUs - [Monutuueckas HecTabUNbHOCTL U SKOHOMUYECKUE CaHKLUW

= ObecneueHune HENpPepbIBHOCTU AEATENBHOCTU

- Bnuanue konebaHuii BanoTHbLIX KypcoB
- Vl3sMeHeHWsi B cOCTaBe OTUETHBIX CETMEHTOB

HsmeHeHusa - W3meHeHns B obbveme mpouegyp no cpasHeHuo ¢ 2013 rofoM CBA3AHBI ©
pacluvpeHuemM obbema Mpolesyp B OTHOLIEHUM fAesTeribHocTu Mpynnsl B
CesepHoll Amepuke B cBA3M ¢ npeacTosAwmM |IPO coorseTcTByOLErO
NoApasAeneHns U cokpalleHneM obbema MpOLEAYP B OTHOLUEHWUW
HEKOTOPbIX POCCUACKUX Mofpasaeneruid Mpynnbl. B pesynsrate UCKNoYeHUs




[image: image26.jpg]TpeboBaHUS O HanWMuMM Yy  POCCUACKUX  KOMMaHUA  OTAEenbHOR
npoayAnpoBaHHOW  (PUHAHCOBOW OTUETHOCTM B TekylleM T[oAy Mbl
onpefenunn obbeMm npoliefyp B WX OTHOLIEHUU TOMbKO Ha OCHOBAHUM
MOTEHLMArNbHOMO BIUSAHUA Ha (DUHAHCOBbIE PEe3ynbTaTel W MOMoXeHue
Mpynnbl.

- B Tekywem rogy Mbl yaenunu Gorblue BHUMAHWS PUCKaM, CBSA3AHHBIM C
MOMUTUYECKON HECTABUMBHOCTBIO U SKOHOMUUECKUMU CaHKLUSIMU, C YYETOM
pasBuTUS cuTyauuu B Poccuu.

- Wmetowmmes y Mpynnbl akTuBaM, NpefHasHaYeHHBIM AN NPOjaxu, Bbino
YAENEHO MEHbLUE BHUMAHWS B CUMY YMEHBLUEHUS UX 3HAYUMOCTH.

- BrvsHMe M3MEHEHWA BanioTHLIX KYPCOB W MHOPMALMUs MO CerMeHTam
OTHECEHbl B TEKYWEM T[OAy K obBnactam, TPebyioluM MOBbILIEHHOMO
BHAMa@HWSA, U3-33 3HAUMTEMbHOM [eBanbBauuu poccuiickoro pybns B
OTYETHOM T[OAY W W3MEHEHUA B MOPSAKE MOATOTOBKA BHYTPEHHEN
YNpaBreHYECKon OTYETHOCTM.

anIMeHeHVIe KOHUenuun cyuecTtBeHHOCTU

OBbeM Halmx paboT 3aBWCMT OT YPOBHA CYLLECTBEHHOCTW. Mbl MPUMEHSIEM  KOHLEMLMIO
CYLUECTBEHHOCTM MpU MNAHWPOBAHWM W NPOBELEHWM aynuTa, @ TakKke NP OLEHKe BWAHWS
BLIFBMNEHHBIX UCKEXKEHWI Ha @y UT W1 NPW COCTaBNEHWUM ayAUTOPCKOTO 3aKIOYEHNS.

B npouecce paspaboTku cTparerMn ayauta Mol OMNpefenseM CYLIeCTBeHHOCTb Ha YpoBHe
hUHAHCOBOM OTHETHOCTM B LIENOM W Ha YPOBHE OTAENLHOrO cueTa (fanee - Halla "cyllecTBEHHOCTb
A9 NPOBEPKMN cHETOB").

CyL|ecTBEHHOCTb CyluecTBeHHOCTb
[NA NPOBEPKU

62.8 mAH. fonn. cueToB 31.4 MH.
CLUA Wl

Cylu ecmeeHHoOCMb

BenuyuHa nporycKa Ul UCKaXEHUS], KOmopbie (HaCKOMbKO MOXHO 8 pasyMHOU cmefeHu npednonoxums) no
omOenbHOCMU Uil 8 COBOKYNHOCIU MORYmM [OBAUSMb Ha IKOHOMUYECKUE peuweHus fofbsoeamenel
GhuHaHcosol omyemHocmu.

Mbl YCTAHOBMNK YPOBEHL CYLLECTBEHHOCTM ANA pynnkl B pasmepe 62.8 mnH. gonn. CLUA (2013 r:
54.7 mnH. gonn. CLWUA), uto coctasndetr 2.7% (2013 r.: 3%) OT CKOPPEeKTUPOBAHHOro nokasartens
EBITDA. B TekylleM rofy Mbl CHU3WUIK Halll YPOBEHb CYLLIECTBEHHOCTL B NpoueHTax or EBITDA B
CBSI3M C MOBBLILLEHHEIM PUCKOM M3MEHEHWS SKOHOMUYECKOW Cpefbl, B KOTOPO pynna ocyLyecTBnseT
CBOIO [JeATENbHOCTL. JaHHbIi Nokasarenb CyLLeCTBEHHOCTH NO3BOMNAET HaMm OMNPefennTb XapakTep 1
obbeM MpoLenyp OLEHKM PUCKOB WM AalbHEeWWMX ayfWTOpCKUX MpoLenyp, & TakKe BbiABUTbL W
OL|EHMTb PUCK CYLLECTBEHHOTO UckakeHud. CyllecTBEHHOCTb OLEHMBAETCH Ha OCHOBaHWMM
KONMWYECTBEHHBIX W KAYeCTBEHHbIX MNoKasaTenel. YTo KacaeTcA BOMPOCOB  PacKkpbiTWA U
npefcTaBneHns MHAOPMaLMM, CYyMMbl CBbLILLE KOMMYECTBEHHBIX KPUTEPWEB, MPUBEEHHBIX Bbille,
MOTYT He KOPPEeKTMPOBETLCH, €CMKM CUMTAETCH, YTO WX BIWSHWE He SABMAETCH CYLIEeCTBEHHbIM B
OTHOLLEHWW Ka4eCTBEHHbIX Mokasarenei.

ObocHosaHue

B KkauecTBe 6asbl AnNA pacyeTa CYLLECTBEHHOCTWM Mbl MCMONB3OBANM MokKasaterb, MOMyYeHHbIA Ha
ocHoBe npubbinnM.  Mbl  nocuMTany HelenecoobpasHbiM  PacCYMTHIBaTb  CYLLECTBEHHOCTb C
MCNoNb30oBaHWEM MPUOLINWM UK yBbITKa TPYNnbl O HaNorooBroXeHWs B CUMY BOMATUIIBLHOCTU
flaHHoro nokasarend B npeabiayLmx nepnopax. EBITDA npeactaBngaer cobor KNioueBon nokasarenks
adhpekTMBHOCTM ANA [pynnbl, @ Takke ABNAETCA KMOYEBLIM NOKasaTenem, UCnonbayemMelM pynnoi



[image: image27.jpg]NPy  OLEHKE pesyneTatoB [AedTenbHOCTW pykoBofcTsa. Mel Takke oTmeTtuny, yto EBITDA
MCMIONb3YETCA B Ka4YecTBE KITIOMEBOro MoKasaTens B KOMMEHTapusX, KacatoMXCH PhIHOYHLIX W
aHaNUTUYEeCKMX [aHHbIX, WMEIOLMX OTHOLIeHWe K pesynsTatam fedTensHocTW [pynnbl. Takum
obpasoM, Mbl pelunny, YTo nokasatens EBITDA asnseTca Haubonee noaxopslyM nokasarenem
3PPEKTUBHOCTM [ANA Hallero pacyeTa YPOBHSA CYLUECTBEHHOCTM, MOCKOMbKY Mbl CUMTAEM, YTO OH
ABNAeTcA Hawboriee BaXHbIM MokasaTenem 9dMEKTUBHOCTM AeATensHOCTM A9 YYaCTHWMKOB
KOMMaH 1M,

YpoeeHs cywecmeeHHOCMU 07151 IPOBEPKU cYemoe

Mpumererue cywecmeeHHocmu OfiF NPOSEPKU OMABILHORO CYema UMt Ha yposHE OCIMAmKoe flo cyema.
Yemanaenueaemes 6 pasmepe, Heobxodumom Ons yenell CHuKeHus 00 MPUEMAEMO HU3KO20 YpOsHS
8EPOSMHOCMU MOS0, YIMO COBOKYMHOCME HEUCTIPABIEHHbIX U HEOBHaPYKEHHBIX UCKaXeHUl npessicum yposeHs
CyuecmeeHHoCcmu.

Mo pesynsTaTam Hallel OLEHKM PWUCKOB WM ODLLEro COCTOSAHWMSA KOHTPOMBHOW cpedbl pymmbl Mbl
MPULLIM K BbIBOAY, YTO OBLYMIA ypOBEHb CYLLECTBEHHOCTWM ANS NPOBEPKM cYeToB Pynnbl AomKeH
cocTaenatb 50% (2013 1.0 50%) OT ypOBHA CYLECTBEHHOCTUN ANA (PUHAHCOBOM OTYETHOCTU B LIEMOM,
a umeHHo 31.4 mnH gonn. CLUA (2013 . 27.3 mnH. gonn. CLUA).

AyOWT OTAENbHBIX KOMNOHEHTOB NMPOBOAWTCS C MCMOMB30BAaHWEM MPOLIEHTHOMO OTHOLLEHWS K HaLLen
obLLEN CYLLIECTBEHHOCTM ANA NPOBEPKM CHETOB. [JaHHbIl NPOLEHT 3aBUCUT OT pa3Mepa KOMMOHEHTa,
oTHocALlerocst k [pynne B LENOM, M Hallel OLEHKN pUcKa WCKaKEHUIA NO AAHHOMY KOMMOHeHTY. B
TeKyLleM rofy AManasoH CYLLECTBEHHOCTWM ANS MPOBEPKNA CUETOB, OTHECEHHOW Ha KOMMOHEHTbI,
cocTtaenan ot 6.3 mnH. gonn. CLUA go 22.0 mnH. gonn. CLUA.

I'lopoeoeoe 3Ha4eHue
Cylea BbISBIEHHBIX OYEBUOHO HE3HAYUMENBHBIX UCKAXEHU

Mbl gorosopunucs ¢ KoMmWTeTOM No ayauTy o Tom, 4To Mbl Bygem Hanpaenatb B KomuTer
MHopMaLuio 060 BCeX ayAWUTOPCKMX PacXOXAEHUSX, CyMMa KOTOpbIX MpesbilwaeT 3.1 MnH. Aonn.
CLWA (2013 r.: 2.7 mnH. gonn. CLUA) Unn HaxoauTcs HUXEe YKa3aHHOro NMMWTAE, YTO, Mo Hallemy
MHEHWIO, rapaHTUPYET KaueCTBEHHOE PackpeIThe MHAOPMaLIMK.

Mbl OLeHnBaeM nobele HECKOPPEKTUPOBAHHbIE WUCKaXeHWA B CpaBHEHWMW C KONMUYECTBEHHLIMU
nokasaTenAMM CyLeCTBEHHOCTU, yKa3aHHbIMW Bbille, U C YYETOM COOTBETCTBYHOLMUX KaYveCTBEHHbIX
nokasarenemn NpW NOArOTOBKE HaLLero 3akmtodMeHuA.

0O61beM paboT no ayauty (pMHaHCOBOW OTHYETHOCTU

AyLUT BKITIOYAET MoMyYeHne 4oKasaTenbCTB B OTHOLWEHUM CYMM W MHGDOPMaLMK, NPeACTaBNEHHOM B
(PVHAHCOBOWM OTUETHOCTU, AOCTATOUHBIX A4S BEIPAXEHUS 0GOCHOBAHHOM YBEPEHHOCTW B OTCYTCTBUM B
(PVHAHCOBOM OTYETHOCTM CYLLUECTBEHHBLIX WCKaKEHWM, BOSHUKLIMX B pesynsTaTe OLWMGOK UMu
HeOBPOCOBECTHBIX AEMCTBUM. 3TO BKIIOYEET OLIEHKY YMECTHOCTM MPUHLUMMOB YYETHOM MOMMUTUKMA C
yyeToM OBCTOATENLCTB PYNMbI, NOCNEROBATENBHOCTU WX NPUMEHEHUA U PACKPLITUA UHAOPMaLMK O
HWX, OLiEHKY OBOCHOBEHHOCTM 3HAUUMBIX ByXranTepckux OLEHOK, CAENaHHbIX AMPEKTopamu, a Takke
OLEHKY NPeAcTaBneHus (UHAHCOBOM OTYETHOCTM B LenoM. Kpome TOoro, Mbl U3yYaeM BCO
(PVHAHCOBYIO U HEPMHAHCOBYIO WHMDOPMAaLMIO, COAEPXallylocs B TOAOBOM OTYETe, Ha npegmer
BLIFBMNEHUS CYLLECTBEHHLIX PACXOXAEHUM C NpoaysUpOBaHHOM MUHAHCOBOM OTYETHOCTHIO, @ Takke
NoGoM UHPOPMALMK, KOTOPaSs, MO HaLUUM NPEeACTaBMNeHUaM, CHOPMUPOBaHHLIM B XOAe NPOBEAEHUs
aynuTa, COLEPMMUT SBHbIE CYLUECTBEHHbIE OWMWGKM UMW CyLIECTBEHHBIM OBPAa3oM PacXofUTCs C
TakUMU MPEACTaBNeHUAMM. ECMN HaM CTaHOBUTCH M3BECTHO O SIBHBIX CYLLECTBEHHBIX OLUMBKaX Wnn
HECOOTBETCTBUSAX, Mbl PACCMATPHUBAEM WX BIUSHUE Ha Halle 3aKniodeHme.

YmouHeHue o6bema pabom

Obbem ayauTa AN KaxAoW KoMMaHum [pynnel ONpefenseTca Ha OCHOBE Haller OLEHKM
ayAMTOPCKOrO puUcKka WM YPOBHHA CyLLECTBEHHOCTM, a TakkKe pacnpeferneHus CyLecTBEHHOCTU And
MPOBEPKM CYETOB, KOTOPblE B COBOKYMHOCTM MO3BOMAIOT HaM COPMUPOBaTL MHEHMe O
KOHCONWAMPOBAHHOM  (PWHAHCOBOW  OTYETHOCTW,  MOATOTOBMEHHOW B COOTBETCTBUMM  C



[image: image28.jpg]MexayHapogHbeiMu cTaHgaptamu ayauta (Benukobputanusa n Upnanaus). MNpu onpegeneHnn obbema
pPaboT Ans KaXaonW KOMNaHum Mbl NPUHUMAEM BO BHUMaHWE ee pasMep, YPOBEHb PUCKa, UBMEHEHMNE
YCNOBUI AeATENBbHOCTU U Npoyne dpakTopbl.

B 'pynne EVRAZ npnmeHAOTCA LeHTpann3oBaHHbIe NpoLecChl U CpeacTBa KOHTPONS B OTHOLUEHUN
KnwoyesBblix obnacten Hawero ayguta. OTBETCTBEHHOCTb 3a OonblUykd 4acTb NPOLECCOB
dopMmupoBaHUs Cy>XaeHU U CyLLeCcTBEHHbIE 00nacTu pucka BO3noXeHa Ha pykoBoacTso rpynnbl. Mol
CKOPPEKTUPOBaNM Halln ayguTopcKkue npouenypbl COOTBETCTBYHOLMM 00pas3oM, W, Kak creacreue,
ayauTopckue npouenypbl B OTHOLWEHMWU OOsfblUen 4YacTu MPUOPUTETHLIX oObracTterh BbINOMHANUCH
HenocpeaCcTBEHHO ayAUTOPCKOM KOMaHAon [pynnbl, @ TeCTUpoBaHWE NS NPOBEPKU OnepaumoHHbIX
OaHHbIX U NPOYUX PYTUHHBIX MPOLECCOB BbINOMHANOCH aygUTOPCKON KOMaHAOW KOMMOHEHTA.

[na uenen oueHKM pucka CyLleCTBEHHOro UCKaXXeHNa KOHCoNuaupoBaHHON (oMHAHCOBOM OTYETHOCTH
n obecneyeHns 4OCTaTOMHOro KOrMYyecTBa CYLLEeCTBEHHbIX CYETOB NS aHanusa, N3 69 KOMMNOHEHTOB
[pynnbl Mbl oTOOpanu 15 komnoHeHToB 13 Poccuu, YkpauHobl, LLsenuapum n CLUA, koTopble aBnstoTcA
OCHOBHbIMW CTPYKTYPHbIMW nogpasgeneHuamn [pynnbl.

Mbl npoBenu ayauT Bce (PpMHAHCOBOW MHGPOPMaUNK NATU KOMMOHEHTOB (KOMMNOHEHTbI, B OTHOLUEHUN
KOTOPbIX BbINOMHAMNCA NOMHbIN 00beM ayaAUTOPCKMX npouenyp) U3 natHaguatun, KoTopble oTOupanuch
Ha OCHOBE pa3Mepa U XapaKTepWUCTUK pucka. B OTHOLWIEHWM OCTaBLUNXCA AECATU KOMMOHEHTOB
(KOMMOHEHTbI, B OTHOLLEHWM KOTOPbIX BbIMOSTHANCA cneumanbHbin 00beM ayguTOPCKNX npoueayp) Mol
BbIOOPOYHO nNpoBENU ayouTopckue npoueaypbl B OTHOLUEHUM KOHKPETHbIX CYETOB KOMMOHEHTA,
KOTOpble, NO HawemMy MHEHUo, MOrMMM oKasaTb CYLEeCTBEHHOE BMUAHME Ha CYMMbI
KOHCONMAMPOBAHHON (OUHAHCOBOW OTYETHOCTU NMOO B CBA3WM CO CBOEN BENUYMHON, OO B CBA3M CO
CTPYKTYPOW PUCKOB.

Ha pgonto 15 KOMNOHEHTOB, B OTHOLUEHMW KOTOPbIX Mbl MPOBOAMNM ayoUTOPCKUE npouenypsbl,
npuxoantcsa 87% ot obwen cymmbl nokasatens EBITDA I'pynnbl n 90% ot obwwein Bbipy4dku [pynnbil.
[danbHeiwasn pasduska no pasmepy Takmx KOMMNOHEHTOB NO CPaABHEHUIO C KITHOYEBbLIMU NokasaTenamMum
[pynnbl NnpeacTaBneHa HUXe.

24% 10%

16%  13%

/_\ ® NonHbIK 0bbem

B CneunanbHbiv obvem

MNpoyune

B oTHOLUEHUN ocTaBLUMXCA 54 KOMMNOHEHTOB Mbl BbIMOMHANN NPOYME NPOLEAYPbI, KOTOPbIE BKMAOYaNW
aHANUTUYECKYD  MPOBEPKY, TECTUPOBAHME  KOHCOMWAALMOHHBLIX  >XYPHamnbHbIX  MPOBOAOK,
BHYTPUPUPMEHHBIX UCKITIOMEHUIA 1 NEpPECYETa KYPCOBbIX pa3HUL, ANS Lienein pearnpoBaHus Ha nobble
NOTEHUManbHble 3HAYMMblE PUCKU CYLLECTBEHHONO WCKa)KEeHUS1 KOHCONMMAMPOBAHHOW (OUHAHCOBOW
OTYETHOCTM.

Mbl nonyyYunu npencraBneHne 0 KOHTPOSAX KOpnopaTuBHOro ypoBHSA [pynnbl B LEOM, YTO NOMOISIO
HaM BbISABUTb N OLEHUTb PUCK CYLLECTBEHHOIO UCKaXXeHNa BCreacTane Hego00bpoCOBECTHbLIX LENCTBUN
nnn ownboK, a Takke BblipaboTaTb Hanbonee NOAXOAALLYIO CTpaTerno ayauTa.
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Pacnpegenenve obbema Halen paboTel B TEKyLleM rofy BO MHOroM cooTseTcTByeT 2013 roay B
YacTh obbema npoLeayp, NPOBOAMMBIX B OTHOLLEHWMM [PYNMbl, U KONMWMYECTBa KOMMAHWIA, B OTHOLLIEHWN
KOTOPbIX MPOBOAMTCA MOMHBIA WM cheyMancHell obbem npoueayp. OfHaKko Mbl BHecnu pag
M3MEHEHWIA B MPOLEAYPY OMNPeAeneHWs KOMMOHEHTOB, B OTHOLLUEHMM KOTOPbIX ByAeT npoBoguTcH
NOMHBLIA UMK cnelmaneHbI o6beM npolenyp. MameHeHws B obbeme Mpoueayp Mo CPaBHEHWIO C
2013 rofoM  BKIIOYaIOT  pacluMpeHne obbema npouenyp B OTHoWweHwn CeBepoamepukaHCcKom
AedTencHocTH Mpynnbl B CBASK ¢ NpeacTodawmM IPO 1 cokpalleHne obbema npoLenyp B OTHOLWEHWUK
HeKoTopbIX KOMNaHwi Mpynnel B Pocoun. B pesynstate uckniodeHua TpebosaHua ANS POCCUMCKMX
KOMMaHWA 0 Hanu4uK OTAENBbHOM NPoayAnpPOBaHHON (PUHAHCOBOM OTYETHOCTU B TEKYLLEM TOAY, Mbl
onpegenunu o6bemM NpoLieayp B UX OTHOLLEHWM TOMBKO Ha OCHOBAHWM NOTEHLMANbLHOro BIMAHWUS Ha
PUHAHCOBbLIN pe3yneTaT 1 NonoxeHue Mpynnel.

Yyacmue e pa6ome KOMaHO KOMITOHeHmoe

[Mpv BEIBOPE O6LLEro NoAxoAa K ayauty pynnkel Mbl onpegenuny Tmn paboT, KoTopble AOMKHLI ObITh
BbLIMOMHEHbI HaMW Ha KaXKAOM KOMMOHEHTe B cocTaBe ayAMTopcKoW komanabl [pynnel nubo
ayaMTopaMu KOMMOHEHTa, BXOAALMMK B Apyrylo dupmy rmobansHol cetn EY, geWcTsylowyo B
COCTBETCTBMM C  HAaLUMMMW  WMHCTPYKUMAMW. AyauTopckas KomaHga [pynnbl  HemocpefcTBEHHO
BbIMOMHANA BbIGPaHHbLIE ayAuTOpcKkMe MPoLeaypbl Ha MATU U3 AeCATW KOMMOHEHTaX, B OTHOLUEHWM
KOTOPbLIX MPOBOAMMCA creluansHbii obbem npoleayp. B OTHOLIEHMM KOMMOHeHToB, paboTa Ha
KOTOPbIX BbIMOMHANACH ayAuUTopamMy KOMMOHEHTa, Mbl OMPEeenun YpoBeHb Hallero yvacTus B UX
pabote B obObeme, [OCTATOMHOM [N MNOATBEPXAEHWS, YTO MOMydYeHHble  ayauTopcKue
foKasaTenbCTsa ABNATCHA HagnexallyMmn NS hopMUpOBaHMA Hallero MHeHWs o Mpynne B Lienom.

B Teuenue rofoBoro Uukna ayauta ayautopckad komanga [pynnbl ocyllecTBhana BblesgHble
NPOBEPKM KOMaHA KOMMOHEHTOB B Poccun K YkpauHe. B pamkax Takux NpoBepok, ¢ KoMaHjamu
KOMMOHEHTOB MPOBOAMMMCE OBCYMXAEHWA MOAXOAa K MPOBEAEHWO ayawuTa W nobblX BOMPOCOB,
CBA3AHHLIX C BbIMOMHEHWeM paboT. AyauTopckasd komaHfa [pynnbl OCYLLecTBMNa BbIE3AHYIO
NpoBepKy KoMaHakbl komrnoHeHTa B CLUA B 2013 roay. B Tekyllem rofoBoM LWKIe ayauta BblesnHas
npoBepka He nposogunace. B 2014 rogy NpvopUTETHLIMW HanpasneHWaIMU paboThl ayAUTOPCKOM
koMaHAbl [pynnbl SBAANUCE POCCUICKME W YKPAUHCKME KOMMaHWM B CBA3M C MOBLILIEHHLIM PUCKOM
MN3MEHEHWS OKOHOMWYECKMX YCMOBMIA B Aa@HHbIX pervoHax. Ha pasnuuHblx sTanax ayauta
ayauTopckas komaHga [pynnel perynapHo B3avMOAeicTBOBana C KOMaHAaMW KOMMOHEHTOB (npu
HeobX0AMMOCTH), OCYLLECTBNANA NPOBEPKY OCHOBHLIX PabouMx [OKYMEHTOB W MpuHMMana Ha cebs
OTBETCTBEHHOCTL 3a ONpefeneHrne obbema 1 HanpaeneHnsa ayaunTa. B pesynsrarte Takoro nogxoaa, a
Takke Mo WToram AOMOIHUTENBHEIX MPOUEAYp, MPOBEAEeHHbIX Ha YPOBHE rpymmbl, Mbl MOMyYMnn
Haanexalime aynuTopckie fokasatensctsa ANA OPMUPOBAHWSA MHEHWS O KOHCONMWAMPOBAHHOM
UHAHCOBOM OTYETHOCTU.

HHmezpupoeaHHas opaaHu3ayust KOMaHOb!

KeH YUneamcoH, ctaplimi ayguTop, onpegendet obLyto cTpaternio ayauTa. [lockonbky cTaplumni
ayauTop HaxoawuTcs B BenukobpuTanuu, a PpykoBOACTBO [pymmbl M MeCTO  OCYLLEeCTBREHUS
onepaLMoHHON feATenbHocTM B Poccuu, ayawuTopckas KomaHga [pynnbl BkMioyYaeT B cebq
cneymanucTos 13 Benukobputanum n Poccun. B xofie npoBefieHna ayanTa 3a TEKYLLMIA rof, cTapLuni
ayauTop nocellan Poccuio Tpu pasa, Mpu STOM YeHbl @yAUTOPCKOM KoMaHbl [Pynnbl, HaxoAsLmecs
B ABYX PasHblX OPUCAMKLMAX, paboTann COBMECTHO B KauecTBe WHTErpvpoBaHHOW KOMaHabl B
TeueHWe BCero npolecca nNposefeHua ayauta. Bo Bpemd npebbisanud B Poccum cTapLumnil ayautop
okycMpoBan ©BOe BHWMAaHWME Ha CYLLECTBEHHLIX puckax W obrnacTax ayauTa, rae TpebyeTca
cy6GbekTuBHOe cyxAeHne. OH NpucyTCTBOBAM Ha NpeseHTaumnax KomuteTy no ayanTy, NOCBALLEHHBIX
BOMPOCY HEMPEepLIBHOCTW AeATENbHOCTH, 0DECLEHEHMIO U CYLLECTBEHHEIM OLIEHOUHBIM SHAYEeH UM,
rAe ocnapuvsan AonyleHna pykosofcTea. CTapliui ayauTop MPOBOAMI BCTPEYM C uNeHamu
ayAUTOPCKOM KomaHAabl [pynnel, paboTawowmmmu B PoccuM, B TOM uducne ¢ COBCTBEHHBIMU
cneLuanucTammn No OLeHKe, 3aAeicTBOBaHHLIMWM MPW NpoBefeHWn ayaura. B xope ayauta 3a
TEKYLLWA TOA OH NMPOBEPUN OCHOBHbIE paboune [OKYMEHTLI W NpoBen BCTpeun Nubo TenedoHHble
KOHepeHLUMn ¢ NpeAcTaBUTENAMM ayAWUTOPCKOM KOMaH4bl BCEX POCCUHACKMX KOMMOHEHTOB, B
OTHOLLEHWM KOTOPLIX MPOBOAMIICS NOMHLIA 0Bbem ayaUTOpCKUX NpoLUeayp, Ha KOTopbIXx obCyXaanuch
NOAXOA K NPOBEAEHMIO @yAUTa 1 BCe BOMPOChI, CBASAHHbIE C BEINOMHEHWeM paboT.
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Mbl BLISIBUNU PAf PUCKOB, OKasaBlUMX Haubonbluee BnuSHWE Ha OBLLyto CcTpaTervio ayawTa,
pacnpepeneHue aynuToOpCKUX PECYPCOB WM HanpaBMeHWe YCWUMWA Hallel ayauTOpCKOM KOMaHgbl.
IMepeyeHb PUCKOB, BLISIBNIEHHBIX HAMM B X0 ayauTa, He SBNAETCS UCUEPNbIBAIOLLMM.

Bonee nogpoGHaa MHopMaLUs O TOM, NMOYeMy Mbl MOCUWTANM, YTO COOTBETCTBYIOLIME BOMPOCHI
TPeGYIOT MOBLILLEHHOMO BHWMaHUSA, @ Takke O NPOBELEHHBIX HaMW ayAuTOPCKMX npolenypax,
npwBopMTCA B Tabnuue Huxe. MepedeHb NpoLeayp, KOTopble Mbl MPOBENW B OTHOLIEHWUM YKa3aHHbIX
BOMPOCOB, He ABMAETCA McuepnbiBatolym. CTpenkamm B Tabnuue NokasaHo, kak, Ha Hall B3rsg,
M3MEHWIICA YPOBEHb PUCKOB, CBA3@HHLIX C COOTBETCTBYIOLMMKM OBNacTsMW ayauta uHaHCOBOM
OTYETHOCTH, MO CPaBHEHMIO ¢ 2013 rOfOM — YBENMUMICS, YMEHBLUWICS UMK OCTANCS HEU3MEHHEIM.

UameHerud no CpasHeHUKo C npounibim 200om

Halu nogxop K ayauTy 1 Nopsaaok oLieHku obnacTei, TPebytoLMX MOBLILLEHHOMO BHUMAaHWS, MEeHAOTCH
no Mepe W3MEHEHWN B OBCTOATENBLCTBAX, BRAMAOWMX Ha BusHec EVRAZ 1 KOHcONWAMPOBaHHYIO
PUHaHCOBYIO OTYETHOCTL. o cpaBHeHMio ¢ ayauTom 3a 2013 1o B YacTW oueHku obnacTei,
TPebyIOLLMX MOBLILIEHHOMO BHAMAaHWSA, MPOUSOLLTW ClefYIoLMe U3MEHEH U

- Ha 31 pexabps 2014 roga OCTaTOK aKTMBOB, MPefHasHayYeHHbIX And NpoAaxu, bonee He
ABNAETCA CyLUECTBEHHbIM ANA [Pynnbl, NOSTOMY Mbl UCKIIOYMAKM STOT BOMPOC M3 obnactei
ayauTa, TPebyIOLLMX NOBLILUEHHOTO BHUMaHMWS.

- B cBAsn ¢ yxyalaoLlencd SKOHOMUYECKON CUTyaLMer 1 NPoAoIKaloLWeNca NonuTUYEcKon
HecTabWnbHOCTLIO B PerMoHe, B KOTOPOM [pynna OCyLUeCTBAET CBOKO OCHOBHYIO
AeATenbHOCT,  BO3POCNO  MOTEHLUManbHoe  BMMAHWEe COOTBETCTBYIOWEro  pucka Ha
AedAtencHocTs Mpynnbl. Kak crneacTere, Mbl yaenunu faHHoi obnacti 6ornbLue BHUMaHWS.

- B Tekywewm rogy k obrnacTtam, TpebyloWMM MOBLILEHHOrO BHWMaHWSA, BbiNo OTHECeHo
BWSHME W3MEHEHM BamiOTHBIX KYPCOB B CBSA3M C  CYLUECTBEHHbIM OGecLieHeHueM
poccuitckoro pyens.

- K obnactam, TpebylolWMM MOBLILIEHHOTO BHUMaHWSA, Mbl TakKe OTHecn M mHopMaLmio no
CerMeHTam B CBA3W C MEPECUETOM AaHHbIX, PacKPLITLIX B KOHCOMUAMPOBAHHON DUHAHCOBOM
OTYETHOCTW, B pesynbTare M3MEHEeHWA Mpoliecca MOATOTOBKM BHYTPEHHEN ynpaBneHYeckon
OTHUEeTHOCTH.

ObnacTu, Tpebylolne NOBLILWEHHOro BHUMAHNA Haw noaxon K ayauTy U 3akno4eHune

Omuyem Komumema rio aydumy pynnsi npedcmasneH Ha cmp. 79, ocHosHbie JonyweHus u
oyeHoyHbie darHHble — Ha cmp. 131, packpeieaemas uHgopmayus ob obecyeHerul — 8 npumedantit 6 K
KOHCONMUOUPOSaHHOU uHaHCosol omdyemHocmu

ObecuUeHeHUe ryaBuia U BHeOGOPOTHBIX aKTUBOB

Mbl BbIMOMHAEGM ayAUTOpCKkUE NpoLeaypbl B
OTHOLLEHMM Bcex Moferneit pacdeTa obecLieHeHns,
KOTOpPbIE OTHOCATCH K CYLLECTBEHHbLIM
noApasAerneHnsaM, reHepupPYoLIMM AeHeXHbIe
NoTOKW. AyANUTOPCKUE MpoLieAypbl B OCHOBHOM
BbINONHANUCH AyAUTOPCKOA KOMaHAON Mpynnbl, 3a
MCKIIOUEHUEM OnpefierneHHbIX UCXOAHBIX AaHHbIX,

Ha 31 pgekabps 2014 ropa 6anaHcoBas CTOMMOCTbL
ryasunna coctasnana 1,541 mnx gorn. CLUA.
Cymma yBbITKOB OT 0becleHeHNs, NPU3HaHHas
Tpynnoli B OTUETHOM oAy B OTHOLLEHUM TYABUINa,
NPOYNX HeMaTepuarnbHbLIX aKTUBOB, OGLEKTOB
OCHOBHbIX CPEACTB 1 NPoU4MX BHEOGOPOTHBLIX
akTuBOB, cocTaBuna 540 mnH gonn. CLUA.

B coorsercTBun ¢ MCOO (IAS) 36 pykoBOACTBO
yKasaro Ha To, YTO MOMUMO yKe MPU3HaHHbIX
ybbITkOB OT obecleHeHNsa HeoBXoAMMO YUNTEIBaTL
1 TOT ¢paKT, UTo 060CHOBaHHO BO3MOXHbIE
M3MEHEHWUS B CTaBKaxX JUCKOHTUPOBAHUS, LieHax
peanusalun, obbemax npogax u Mepax KoHTPOms
33 ypOBHEM 3aTPaT MOTyT NMPUBECTU K
obecleHeHnto u Ha yposHe Apyrux MITAMN, B
KOTOpPbIX YOBITKM OT 06ecLieHeHnsa Ha cerofHAWHUA
fieHb He Npu3HaroTCs.

CBSI3aHHbLIX C MECTHOW crneUndUKoi, ANA MOAened,
NpUMeHSIeMbIX PYKOBOZCTBOM, OLieHKa KOTOPbIX
Npo13BOAUIACH KOMaHAaMU KOMIMOHEHTOB.

Halwwum aygurtopckue npoleaypsl BroYany B ceba
NPoBepKY AOMYLLEHUIA, UCMOML3OBAHHBIX
PYKOBOACTBOM B MOJENSX pacyeTa obecleHeHNs.
Huke npeAcTasrieHbl AOMyLEHNS, KOTOpbIe
okasbIBakT Hanborbluee BIUSHUE HA MOAENU 1

koTOpbIE € BONBLUOIH BEPOSTHOCTbIO MOTYT
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Mbl yA€nunu noBbILLEHHOE BHUMAaHUE STOMY
BOMPOCY BBUAY 3HAUNTENBHON BEMUUMHbBI
6anaHcoBoi CTOMMOCTU OLeHUBaeMbIX aKTUBOB,
60rMbLIOTO KONMYECTBa Cry4YaeB BOSHUKHOBEHWS 1
pasmepa yGbITKOB OT 06ecLieHeHUsA B NocreaHee
BPEMS U TeKyLLiel SKOHOMUUECKOI CUTyaLumn B
CTpaHax, B KoTopbix [pynna ocyLecTBSET CBO
NeATeNbHOCTb, @ Takke MOCKOMNbLKY OLieHKa
BO3MeLL@eMOoN CTOUMOCTU NoApasfeneHui,
reHepupyrowux AeHexHble notoku («MMFAM»), B
3HAUUTENBHON CTENEHN OCHOBLIBAETCSH Ha
CYX/[JEHUSX B OTHOLLIEHUM ByAyLLMX pesyrsTaToB
NEeSATENbHOCTY U CTABOK JUCKOHTUPOBaHUS,
NPUMEHSIeMbIX K MPOTrHO3HBIM 3HAYEHNSAM ByAyLLMX
NEHEXHBIX MOTOKOB.

B yacTHocTu, Mbl ygenunn ocoboe BHUMaHUe
MIAr, KoTopble UMELT CaMyto BLICOKYHO
BanaHcosyto cToumocTb, MNITAMN, B OTHOWEHUM
KOTOpPbIX B OTUYETHOM rofly 6bin MprUaHaH yobTok oT
obecuererus, v MITAM, ANA KOTOpbIX XapakTepHa
HauMeHbLUasi BeNMMUMHa NPeBbILLeHUA
BO3MELLAeMOI CTOMMOCTU Haj BanaHcosoi
CTOMMOCTBbIO.

NpUBECTU Kk AanbHelieMy obecLeHeHo:
- CHWXKEHUE LieH Ha cTanb;
- pOCT MPOW3BOACTBEHHbIX 3aTparT.

Mbl MpoaHann3npoBanu AonyLeHUs PyKOBOACTBA
MCXOAS U3 UCTOPUYECKMX AaHHBLIX, @ TakKe, Korga
B 5TOM 6bina HEOBXOAMMOCTb, UCXOAS U3
nokasaTenei Apyrux opraHuaaluii, oTMETUB, YTO
MCMOMNb30BaHHbIE JOMYLLEHUS HAXOAUNUCH B
npUeMIeMoM AuanasoHe.

Mbl NpOTeCTUPOBANYK LEMOCTHOCTE MOAENEN MpU
CORECTBAN HALLUX COBCTBEHHBIX CMELMarucTos 1
npoBenu ayaMToOpcKUe NPOLEAYPL! B OTHOLLEHUM
pacueTa YyBCTBUTENBHOCTH, BbIMOMHEHHOTO
PYKOBOACTBOM.

Mbl OLEHUMN MPaBUIBHOCTL BIOAKETOB U
NPOrHO30B PYKOBOACTBA 3@ NPeAblayLune
nepnodsl. Mbl CpaBHUMM TekyLLMe NokasaTenu
ASSTENBLHOCTM C MPOTHO3HEIMU 1 MPOBENH NMONUCK
HaANexkallux fOKa3aTenbCTs Mobbix
npeanonaraeMblx ynydileHui B OCHOBHbIX
AONyLUEHNSX (HaNPUMep, B OTHOLLEHUM OGLEMOB
NPON3BOACTBA UMK COKpaLLeHNs 3aTpar). Mel
YAOCTOBEPUIACH B TOM, UTO AaHHbIE NPEALIAYLLNX
NPOrHO30B COOTBETCTBYIOT PaKTUYECKUM JaHHBIM.

Mbl oLeHUNM 060CHOBAHHOCTE PACKPLITUS
COOTBETCTBYIOLEH UHOPMaLUM B
KOHCOMUAMPOBaHHON PUHAHCOBON OTUETHOCTU. B
YACTHOCTU, Mbl MPOAHANN3UPOBArM MOrHOTY
pPacKkpbITUA MHpopMaLK B oTHoleHun Tex MIEAM,
KOTOPbIE NMEIOT CYLLECTBEHHbIE OCTaTKM ryABUMNa
M B OTHOLLEHWUW KOTOPBIX MOXHO O60CHOBaHHO
NPeANoNoXUTb, UTO BO3MOXHOE N3MEHEHUe
onpeieneHHbIX NepeMeHHbIX MOXET NMPUBECTU K
BO3HUKHOBEHUIO YELITKOB OT 06ecLieHeHNs, He
BBISIBUB MPW 3TOM HUKAKUX CYLLECT BEHHbIX
owmnbok.

ObecneyeHne HenpepbIBHOCTU AeATENBHOCTU

Hamenenue
YPO8HA pucKa:

<4

Omuem Komumema o aydumy pynnet npedcmasnaeH Ha cmp. 79, omyem HJupekmopos - Ha cmp. 99
u 8 pazdene « OCHOBHbBIE acrekmbl yYemHol NoaumuKku» Ha cmp. 123 KoHconuduposaHHol

GbuHarHcosol omyemHocmu

[pynna npuBrekaeT sHauUTeNbHLIE CYMMBbI
3aeMHbIX CPEACTB (UMCTas 3af0IPKeHHOCTb Mo
cocTosaHuto Ha 31 gekabpa 2014 r. coctasuna 5,815
MrH gonn. CLWA; B 2013 . — 6,534 mnH gonn.
CLUA), perynspHo norawaer 3afoiPKeHHOCTb 1
BbIMOMHSET Psif OrPaHNUUTENBHBIX YCIOBUIA B
OTHOLLEHUW CBOEW 3a/J0MKEHHOCTH.

PyKOBOFlCTBO W COBET AUPEKTOPOB NOArOTaBMIUBAOT

Tak kak Mofiernb HeMPepPbIBHOCTU JEATENbHOCTY,
Mcronb3yemas pyKOBOACTBOM, 1
COOTBETCTBYIOLLMIA aHanu3 paspabaTbiBaloTcs
LieHTpan3oBaHHo, ayAUTOPCKAE MpoLeaypbl B
OTHOLUEHUM AaHHOW 06nacT BLIMOMHANUCH
HernocpeCTBEHHO ayAUTOPCKON KOMaHAOM
Mpynnbl. PaBoTkbl MO BEINOMHEHWIO NMPOBEPKA Ha
npeAMeT cobriofieHNs orpaHUUNTENbHBIX YCIOBUI
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Haw noaxon K ayaAuTy U 3akioveHue

MPOTHO3bI AEHEKHBIX MOTOKOB W BLINOMHSKT aHanm3
YYBCTBUTENBHOCTH KITKOUEBLIX JOMYLLEHUI (C
UCMOnb3oBaHNeM 6a3oBOro 1 NECCUMUCTUYHOTO
cleHapus) ANS NOATBEPKASHUS BO3MOXHOCTU
Toynnbl BECTU HEMPEPLIBHYIO AEATENBLHOCTL B
TEYeHUe Kak MUHUMYM 12 Mecaes, HaunHasa ¢
AaTbl NOANUCAHNS (PUHAHCOBOW OTYETHOCTM.

6binNu HagnexalluM obpasoM pacnpegeneHbl
MeXAY ayAUTOPCKOW koMaHaow [pynnbl n
KOMaH[aM1 KOMIMOHEHTOB.

Mbl 0BCYAUNY AeTarnbHble MPOrHO3bI AEHEKHBIX
NOTOKOB, MOATOTOBMNEHHBLIX PYKOBOACTBOM B
pamkax paspaBoTku MOAENH, U BCIOMOTaTENbHYIO
npeseHTauuio. Huxe npeAcTaBneHo onucaHue
OCHOBHbIX MPOLEAYP, BEINOMHEHHbIX B OTHOLLIEHUM
MOAENM, U BOMPOCOB, KOTOPLIE Mbl OCMIapHBari ¢
PYKOBOACTBOM:

»  Mbl OLEHUMN KaYECTBO MPOTHO30B
PYKOBOACTBA MOCPEACTBOM CPaBHEHUSA
NPOrHO3UPYEMBIX 1 PAKTUYECKUX
nokasarenei 3a NpebiAyLLUE NEPUOALI;

» Mel npoBepunn COOTBETCTBUE NPOrHO3OB,
NCNonNb3oBaHHbBIX MPW OLEeHKe
HEenpepbIBHOCTU AEATENbHOCTU, MNPOrHo3am,
necnonb3yemblM AnA pacyeTa o6ecueHeH|/|9|;

» Mbl NpoaHannanposanu o60CHOBAHHOCTb
UCMONb30BaHUs AOMYLEHNH, KOTOpble
okasarnu Hauboree CyLecTBEHHOE BIUSHUE.
Mpu aHann3e faHHbLIX AOMYLLEHWUH Mbl
YUUTBIBANM haKkTUYECKNe pesynbTaThl,
BHELUHUE AAHHbIE U PLIHOYHbIE YCTIOBNS;

» Mbi NpoBepUnu apudMETUUECKYIO TOUHOCTE
pacuyeToB, B TOM YUCTIE pacyeTa
YyBCTBUTENBHOCTH, BLINOMHEHHOTO
PYKOBOACTBOM;

» Mol TakKke CaMOCTOATENBHO BLIMOIMHUMN
pacyeT UyBCTBUTENBHOCTY ATS MPOBEPKN
Hajnexallero xapakrepa npesblLUeHns
BO3MELL@eMOoi CTOMMOCTU Hag 6anaHcoBoi
CTOMMOCTbIO aKTUBOB U, B YACTHOCTH,
NpOBEPKA Ha NpeaMeT cobriofeHus
OrpaHUUNTENbHBIX YCIIOBUA.

Mbl cornacoBany UCTOYHUKN TNTAKBUAHOCTU KN
Criyyan NCnonb3oBaHUA AEHEXHbIX CPeACTB C
AaHHBIMW HOHTBep)KﬂaDMSﬁ AOKYMEeHTaLuu.

Mbl oLeHUNM 060CHOBAHHOCTE PACKPLITUS
MHOPMALIUM O HEMPEPLIBHOCTU AESATENBLHOCTY B
KOHCOMUANPOBaHHOW OUHAHCOBOW OTYETHOCTH.

Mo pesynbTaTam paBoT, BEINOMHEHHBIX HAMU B
OTHOLLEHNN aHAMN3a HenpepLIBHOCTU
ASATENBHOCTM, NOATOTOBMNEHHOTO PYKOBOACTBOM,
Mbl COrMacUUCh C BEIBOJOM, CAEMAHHBIM
PYKOBOACTBOM, B OTHOLLEHWY TOTO, YTO B
HACTOSALLMIA MOMEHT OTCYTCTBYET CyLECTBEHHASA
HeonpeAeneHHOCTL KacaTenbHO AONYLLEHUS O
HeNPepbIBHOCTY AEATEMNBHOCTH, NCTIONB30BAHHOMO
npn NOATOTOBKE PUHAHCOBOW OTYETHOCTH.
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Monutnyeckas HeCTabUNbLHOCTL U SKOHOMUYECKN

Usmenerue
YpOBHS plicka:

€ CaHKuuu

A

Omuem Komumema o aydumy pynnss npedcmasseH Ha cmp. 80

Tekyllas reononUTUYEcKas CUTyaLUs ocTaeTcs
06nacTbio MOBLILEHHOTO BHUMAHUS G TOYKW 3peHUst
[pynnbl v Hawero ayauTa. Mpoporxatowmics
POCT NOMUTUYECKOR U SKOHOMUYECKOH
HanpsxeHHocT mexay CLA, EC n Poccnei
rpuBena K 3kKOHOMUYECKOMY KPU3NCY, YXYALIEHUIO
TMKBUAHOCTN B POCCUIACKOM BAHKOBCKOM CEKTOpE 1
obecLieHeHIo HaLMoHarbHbIX BanioT Poccui 1
YKpauHsbl.

YxyALeHne NUKBUAHOCTU MOXKET NOBMUSATL Ha
cnocobHocTb [pynnel NpuBnekaTs
UHaHcUpoBaHue B ByAyLieM U, criefoBaTernbHo,
NOCTaBUTb MOJ COMHEHUE BO3MOKHOCTb KoMnaHum
NPOAOMKaTb HEMPEPLIBHYIO AeATEMNbHOCTb.
OrpaHuyeHnsi, HaknajbiBaeMble Ha onepayoHHyo
NesATenbHOCTb, MOTYT OKa3aTb BMUSHWE Ha
npubbINEHOCTL MPynnbl M NpUBecTU kK obecLieHeruno
aKTUBOB.

B cBA3KM C y)eCcTOUEeHNEeM SKOHOMUUECKNX CaHKLW,
BBE/EHHbIX MPOTUB POCCUIACKIX PUIUUECKNX 1
IOPUANYECKNX UL} B TEUEHWe roaa, Bo3poc o6bem
HOPMaTUBHbIX TpeboBaHWii, NpeAbABNAEMbIX K
KomnaHun.

ObecLeHeHne pybna v rpuBHEI B TeUeHWe roaa
oKasario CyLLeCTBEHHOe BMUSHWUE Ha
onepaLroHHyto feATenbHOCTL [Pynnbl 1
6anaHcoByto CTOMMOCTb €€ aKTUBOB,
pacnornoxeHHbIX B Poccuin u YkpauHe.

Mbl COCPEROTOUNMN BHUMAHNE Ha JaHHBIX
oBnacTsx B CBA3U C UX MOTEHLWANBHLEIM BUSHUEM
Ha pesyreTaTbl AeATErNbLHOCTU U (UHAHCOBOE
nonoxeHue Mpynnei.

Mbl 3anpoCHIu y PyKOBOACTBA faHHble O
NoTeHLWarnbHOM BNSIHUMA Ha (hUHAHCOBYIO 1
onepayoHHyto esTenbHocTb Mpynel B
oBospumom ByayLiem.

Mbl npoaHanusnpoBany NonoxeHus o ¢popc-
MayKOPHBIX 06CTOATENLCTBAX B EACTBYIOLLNX
KpeAUTHBIX AoroBopax Ans NoATBEePKAEHUs Toro,
UTO CPOKM MoTalLeHUs 3a0IKeHHOCTH Bbirn
TOUHO OTpaxKeHbl B PUHAHCOBO OTUETHOCTU U He
BbINN USMEHEHBI B CBA3W C reonoNUTUYEcKoi
cuTyauune.

B pamkax BbIMOMHEHUS NpoLesyp B OTHOLEHUM
obecLieHeHNsl, Mbl MpoaHanM3npoBani 4onyLleHus
PYKOBOJACTBA, NCMONb30OBAHHLIE NP paspaboTke
Mogenei obecleHeHUsA B OTHOLLEHWUN
onepayoHHON JeATenbHocTu B Poccun n
'YkpauHe. [JaHHble 0 pazMepe npemuii 3a
CTPaHOBOW PUCK, NCTIONB30OBaHHLIX MK pacueTe
CTaBKM [JUCKOHTUPOBAHUS!, U MPOTHO3bI BAIIOTHbIX
KypcoB Bbinu cormacoBaHbl ¢ AaHHbIMU,
NpeaocTaBNEHHBIMW TPETbeR CTOPOHOW (Npu
HeobxoanMocTH).

Mbl 06CYANMY NPOLEAYpS!, UCTIONb3YEMble
PYKOBOACTBOM ANS NPEAOTBpaLLEeHNs
HemeranbHbIX OnepaLuii, OCyLLECTBNSEMbIX CO
CTpaHaMW, Ha KOTOpble HANOXEHB! CaHKLUU UMK
lamMBapro, U MonNy4Ynnn CooTBETCTBYOLLEE
npeacTasnerue. Mbl MPOBEPUNU OTUETEI 1
OBCYRUMN CO CTOPOHHUM KOHCYTETAHTOM,
NPUBMEYEHHBIM PYKOBOACTBOM, BOMPOCH,
KacatoLLMECs BLINOMHEHUS YCIOBUIA CaHKLMIA.

Mbl npoBepunu NpubbINb/yBEITKU OT KypPCOBBIX
pasHUL 3a OTUETHBIA Neprog, NpoaHanuanposarnu
KOPPEKTUPOBKY, KOTOpLIe BHOCATCA [pynnoi npu
nepecyeTe BarioTHbIX onepayii, 1 He BLISBUNN
CYLLLECTBEHHBIX PACXOXASHWIA.

BnusHue kone6aHuii BanioTHbIX KYpcoB

Usmenenue
YPOBHS pucka: A

Cmpameeuveckull omyem npedcmassneH Ha cmp. 5-37, omuem Komumema no aydumy [pynnsi - Ha

cmp. 79

B 2014 roay npousoLuno obecleHeHne
poccuiickoro py6ra no OTHOLLEHWO K fonrapy
CLUA, 1 kypC 3aKPBLITUS MO COCTOAHUIO Ha

31 pekabpsa 2014 ropa cocrasun 56.3 pyb. k

1 ponn. CWA, uto npegcrasnaeT coboi pocT Ha
72% no cpaBHEHUIO C KOHLOM NpeablAyLLero roaa.
ObecLieHeHune rpueHel 660 elle Bonee

/AyauTopckue npoLeaypbl B OTHOLIEHUW AaHHOR
obracT NpoBeny KoMaHAbl KOMMNOHEHTOB B
Poccumn n YkpanHe n komanaa Mpynnel no
BBIMOMHEHUIO 3a/jaHNs.

B pamkax ay AUTOPCKNX MPOLEAYP Mbl BLINOMHUMN
npoLeaypsl TECTUPOBAHNSA MO CYLUECTBY B
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CYyLLeCTBEHHbIM U cocTasuno 97% no CpaBHEHWIO C
KOHLIOM MpeAblayliero rofa. B pesyrstare, peseps
KYPCOBbIX pasHUL U3MEHNIICA Ha

1,959 mnH gonn. CLUA (nocne yyeTa Hanorosoro

addekTa).

B cBAsu ¢ obecleHeHnem Bbinm noHeceHb!
CyLLeCTBEHHbIE onepaLWoHHble YObITKM B pasMmepe
1,005 mnH gonn. CLUA, a Takke npousoLuno
yBenuueHne ybuITKOB B pasMepe

588 mnH gonn. CLUA no npoussogHeIM
PUHAHCOBBIM UHCTPYMEHTaM, HE OTHOCALLMMCS K
KaTeropun UHCTPYMEHTOB XefXMPOBaHUSA B
KOHCOMNMUANPOBAHHOM OTUYETE O MPUBLINSAX 1
ybbITKax.

C yueToM CyLUECTBEHHbBIX ABUXEHWUNA B
KOHCOMUAMPOBAHHON (PUMHAHCOBOW OTUETHOCTH W
BIUSHUA Ha YACTble akTuBbl MPynnbl, Mbl Noraraem,
UTO AaHHaA obracTb ABMAETCA NPUOPUTETHON
obracTeto ayguTa.

OTHOLLEHUM N3MEHEHUIH BArKOTHBLIX KYPCOB Ha
YPOBHE KOMMOHEHTA MO BCEM POCCUACKNAM 1
YKPaUHCKUM KOMMAHWSAM, B OTHOLLEHUN KOTOPBIX
NPOBOAATCS Ay AUTOPCKUE MPOLEAY P! MOMHOTO 1
cneyuansHoro o6bema, 1 He BhIABUMY
(CYLLLECTBEHHBIX BOMPOCOB.

Mbl TaKkKe BHIMNOMHUMMW ay AUTOPCKUE MPOLEAYPLI B
OTHOLLEHUM N3MEHEHUIE pe3epBa KypCoBbIX pasHUL
B COCTaBe MPOYETo COBOKYMHOTO f40X0Aa W
BUSHUSA KYPCOBBIX PA3HNL| HA OCTATKN B OTUETE O
PUHAHCOBOM MOMOXEHUU.

Mbl npoTecTupoBan npubeinu/yBbITkn oT
KYPCOBBIX Pa3HWL| 3a Nepuoy, NpoaHanyusnposani
KOPPEKTUPOBKY, KOTOpble BHOCATCA [pynnoi npu
nepecyeTe OTUETHOCTH 3apyBeskHbIX
noApasAerneruit,  He BBIABUIU CYLLLECTBEHHBIX
pacxoxAeHURA.

Mbl BBINOMHUMW @HAMNUTUYECKUE MPOLEAYPLI
NPOBEPKM MO CYLLECTBY B OTHOLUEHUM COMMaLLeHui
06 OTKPLITOM CBOME € UCMONB3OBAHUEM
popBapAHbIX CTABOK, MPEJOCTABNEHHBIX HALLMMHN
BHYTPEHHWUMM CMEeLManucTamu, U He BISBUNK
CYLLLECTBEHHBIX PACXOXASHNA.

Mbl MpoaHanusnpoBany U yunn noaxogd K
PaCKPLITUIO B CTPaTEryeckom oTveTe 1
[PMHaAHCOBOW OTYETHOCTH MHOPMALMUN O BIUAHUN
AeBanbBaLyy Ha pesynbTaThl AeSTENbHOCTY 1
nonoxexue Mpynnbi.

W3MeHeHUSA B cocTaBe OTHYETHbIX CErMEHTOB

Usmenenue
YPOBHSA pucka: A

[Tpedcmasnersl ¢ Omyeme Komumema no aydumy pynnsl Ha cmp. 79 u npumeyaHuu 3 K

KOHCOUBUPOBaHHOU (hUuHaHCOs0H omyemHocmy

B koHconWANpoBaHHOW hMHAHCOBOW OTYETHOCTH 3a
rog no 31 gekabpsa 2013 roaa packpbiTa
VHOpMaLMS MO YEThIPEM OnepaLMoHHbLIM
cerMeHTam: Npon3BoACTBO CTan,
ropHofobbiBatoLL@s OTpacHb, MPOU3BOACTBO
NPOAYKTOB BaHafuUs W Npoyue onepaLuu.

B 2014 r. usmeruncs opmMar ynpasneH4YecKoi
OTUETHOCTH, UCMOMB3YEMON TNULIOM,
OTBETCTBEHHLIM 32 MPUHATUE OnepaLMOHHBIX
pellieHnii, ANs pacnpeferneHns pecypcos: ocoboe
BHUMaHWe CTaro yAensTbCs aHanusy pesynsTaTos
onepaLMoHHOI JeATenbHOCTU B yrneaobeisatolem
cerMeHTe u onepauuam B CeepHoit Amepuke.
CooTBETCTBEHHO, BbINK chOpPMUPOBAHEI HOBLIE
onepaLMoHHbIE CETMEHTbI 1 MepecMoTpeHa
CpaBHUTENbHas CerMeHTHas UHdopMaLms.

C y4eToM CyLeCTBEHHbLIX U3MEHEHWi B
MHopMaLK, NpefCTaBNEHHON B

AYAWTOPCKUE MPOLEAYPLI B OTHOLIEHUN AAHHOM
loBnacTu nposena ayauTopckas komarga Mpynnsi.

Mbl o6cyannm obocHoBaHNA ANA yKasaHHbIX
M3MEHeHWIi B MHEOPMALMM MO CErMEeHTaM ¢
PYKOBOZACTBOM W MOMYYUA 11 MPOBEPUIN
YpaBreHUYeCcKyro OTYETHOCTb, UCTIONL3YEMYyto
COBETOM AMPEKTOPOB AN MPUHATUS
CTpaTernyeckux pelleHuii, Ha npeamMeT
COOTBETCTBUSA NPefCTaBMNeHUs AaHHbIX B
yKa3aHHOWN OTUETHOCTW HOBOW CTPYKTYpe
CerMeHTOoB.

Mol npoBepPUNK KON NPOTOKOIIOB 3acenaHV||7|
ICOBETA ANPEKTOPOB U y6e/:(|/|n|/|0b, UTO COBET
ANPEKTOPOB yYUTbIBan ykasaHHyo OTYUETHOCTb.

Mbl BEIMOMHWUNW NMPOBEPKY apudMETUYECKOR
TOUHOCTW UHOPMaLNN U NepecunTani
NepecMOTPeHHbIE faHHbIe 3a NPeAbIAYLINA rof.

14



[image: image35.jpg]O6nacTy, TpedyrlWmne NOBLILWEHHOTO BHUMAHUA Haw noaxon K ayaAuTy U 3akioveHue

KOHCOMUANPOBaHHOR (PUHAHCOBOR OTUETHOCTH, [Mpn STOM CYLLECTBEHHbLIX PACXOXAESHUA He
BKIoUas NepecMoTp UHopMaLuK 3a NpeAblAYLLMA [BEISBREHO.

rofl, UMEHHO 3TO, MO HalleMy MHEHWIo,

npepcTasnseT coboll NPUOPUTETHYIO obnacTb

ayauTa.

MpoayanpoBaHHasi OTHYETHOCTb

Mbl npoBenu ayauT uHaHCoBOM OTHeTHOCTU EVRAZ plc 1 COOTBETCTBYIOLWMX NPUMEYaHWIA 3a rof, no
31 Aekabpa 2014 roaa, BKIOYAA cnegyoLlee:

Fpynna KomnaHusa

KOHCOJ'IVIIJ,I/IpOBaHHbIlZ OTYeT O I'Ipl/l6bIJ'IF|X n OTAErNLHbBIN OTHET O COBOKYMNMHOM LOXOAE;
yﬁl::lTKaXY KOHCOJ'IVIIJ,VIpOBaHHbIlZ OTYET O

COBOKYMNHOM fiOXope;

KOHCOJ'IVIIJ,I/IpOBaHHbIlZ OT4eT O C'pl/IHaHCOBOM OTAENBHbLIN OTHET O C'pl/IHaHCOBOM

NOMNOXEHWN; NOMNOXEeHWM,

KOHCONWAMPOBAHHEIN OTYET O ABUKEHWUN OTAENEHEINA OTYET O ABWKEHWUM AEHEXKHBIX
AEHEeXHbIX CPeACTB; CpencTs;

KOHCONWUAMPOBAHHEIN OTYET 06 M3MEHEHUAX  OTAEMBHbIN OTYET 06 U3MEHEHUAX B

B Kanurane; kanurane;

COOTBETCTBYIOWME NpUMeYaHus 1-33. COOTBETCTBYIOWWE NpumeYaHus 1-10.

®uHaHcoBasA OTYETHOCTL W [Pynnbl, M KoMnaHum nogroToBneHa B COOTBETCTBUM C
[eiCTBYIOLMM 3aKOHOAATENLCTBOM M MeXayHapoaHbIMK CTaHAapTamMmm UHaHCOBOM
oT4yeTHOCTU (MCOO), NPUHATLIMU EBPONENCKAM COIO30M.

HacTosillee sakiodeHne NpeAHas3Ha4YeHo WCKMIOUMUTENBHO ANA YYAaCTHWMKOB KOMMaHWM, B3ATbIX B
COBOKYMHOCTU, B COOTBETCTBMM C rMaBon 3 YacTh 16 3akoHa o koMnaHuax oT 2006 roga. Mel nposenu
ayauT ¢ Tem, 4ToBbl UMETb BO3MOXHOCTH COODLWTL YYacTHUMKAM KOMMaHWM O Tex BOMpocax, O
KOTOpLIX Mbl 0653aHbLI COOBLMTE UM B 3aKIIONEHWW ayauTopa, a He Ang Kakon-nvbo nHow uenwn. B
TOM Mepe, B KaKoW 3TO [OMyCKAaeTCH 3aKOHOAATENLCTBOM, Mbl He Gepem Ha ceba U He MpUHUMaeMm
OTBETCTBEHHOCTW Mepef, kem 6bl TO HW BbINO, KPOME KOMMaHWM U ee yYacTHWUKOB, B3ATLIX B
COBOKYMHOCTU, B CBA3W C Hallell paboTol No NPOoBEeAEHUIO ayAnTa, HacTOALLMM 3akMiodeHneM, unm
BbIPaXEHHbIMW HAMWU MHEHWUSAMM.

MHeHWe B OTHOLLEHUM NPOUUX BOMPOCOB, NPeAyCMOTPEeHHbIX 3aKOHOM O KOMMaHUSAX
ot 2006 ropa

o HatueMy MHeHUro !

» parMeHT oTyeTa 06 onnare Tpyaa AMPEKTOPOB, nognexaluuii ayawty, Obin MOATOTOBMEH B
COOTBETCTBMM C 3aKOHOM O KomnaHusax ot 2006 roga; u

» UWHopmauuda, npencraBneHHad B Crparermdeckom ordyete u  OTueTe AMPEKTOPOB 3a
bVMHAHCOBLIA rof, B OTHOLUEHWMM KOTOporo 6blNa MoArotoBreHa uHaHcoBad OTYETHOCTB,
COOTBETCTBYET MHGOPMaLK, NPefCTaBNeEHHON B (OUHAHCOBOM OTYETHOCTY,

»  MHOpMaLWa, NpeacTaBneHHas B 3adBneHnn 0 KOpropaTMBHOM YNpaBneHn B rof0BOM OTUETE,
B OTHOLIEHWM CWUCTEM BHYTPEHHErO KOHTPOMS WM YNpaBMeHWs puUCKamy MPUMEHWUTENBHO K
npoueccaMm MNOATOTOBKM (PUHAHCOBOW OTYETHOCTM WM O CTPYKTYpe YCTaBHOMO Kanmurana
COOTBETCTBYET MHGOPMaLIK, NPeACTaBNEHHON B (UHAHCOBOM OTYETHOCTM.
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[image: image36.jpg]OTBeTCTBEHHOCTb AUPeKTOpoB N ayautopa

Kak Gonee noapobHO ykasblsaeTcd B paspene «OTBETCTBEHHOCTL AMPEeKTopoB» Ha cTp. 105,
AMpeKTopa HecyT OTBETCTBEHHOCTb 3a MOATOTOBKY KOHCOMWUAMPOBAHHOM (PUHAHCOBOM OTYETHOCTU U
obssaHbl ybeguTecd B TOM, YTO OHa [aeT ODBLEeKTMBHOE W [OCTOBEPHOE MpefcTaBlieHne o
AedATencHoCTH KoMnaHuW. Halia o6s3aHHOCTb 3akntodaeTcd B TOM, WTOBbI MPOBECTU ayAuT W
BbIP@3UTL MHEHWE O KOHCOMWAMPOBAHHOM PUHAHCOBOM OTUETHOCTU B COOTBETCTBUM C MPUMEHWUMBIM
3akoHofaTenscTBoM M MexayHapoAHEIMKU CTaHAapTamu ayauTa, NPUHATEIMKU B BenukobpuraHum u
WMpnaHown. JanHble cTaHaapThl TpebytoT, WTobbl Mbl COBMIOAANM 3TUMECKME HOPMbI ayAWTOPOB,
paspaboTaHHble COBETOM MO ayAUTOPCKOM NPakTuKe.

BOI'IpOCbI, O KOTOPLIX Mbl AOJTXHbI cooblwaTk B criyvae BbisiBrneHUA HapyLIJeHVIﬁ

Mbl He BEISBUITM HUYETO, O YEM HaM crefoBsano Obl COOGLLI'VITb B OTHOLUEHWM CNEeAyoLLero:

B cootBetcTBMM ¢ MexayHapogHbIMM CTaH4apTamu ayauta, NpuHATeIMM B BenukoBputanum 1
MpnaHoum, Mbl 06s3aHbl MPOMHAOPMUPOBATL Bac, €CNM, MO HalleMy MHEHWO, WHdopMaLms,
copepxallasca B rof0BOM OTUeTe:

e  CYLUECTBEHHbIM 06pasoM pacxoguTca C MHOpMauWeR, copepXalleics B npoaynupoBaHHON
KOHCONWAMPOBaHHOM (PUHAHCOBOM OTHETHOCTH, NGO

e« MO HawwMm npeacTaeneHusMm o [pynne, cHOPMMPOBAHHBIM B XOA4E MPOBEAEHWA ayauTa,
COAEPXUT SBHbIE CYLLECTBEHHbIE OLIMOKN WU CYLLECTBEHHLIM 0BPa3oM PacXOAWTCA C Takumu
npeacraBneHnsamm; nnbo

e MOXET BBECTU B 3abnyKaeHwve.

B yacTHocTW, Mbl 0Bs3aHbl ybenuTbca B TOM, YTO Hamu GbiMW BhISBIEHb Niobble HECOOTBETCTBUA
MEeXAy HallMMKU NpefcTaBleHnsaMu, chOPMUPOBaHHEIMI B XOfe MPOBELEHWS ayanTa, 1 3adBleHneM
AVpekTopoB (Ha cTp. 105 rofoBoro oT4yeTa) O TOM, YTO, MO WX MHEHWIO, TOAOBON OTYET ABNAETCA
[OCTOBEPHBLIM, cHanaHCMPOBaHHEIM M AOCTYMHLIM ANA MOHMMAHWS, & Takke B TOM, YTO B rOfO0BOM
oTyeTe Haanexalum obpasoM packpbiTa MHGOopMauMd O Tex BOMpocax, KOTopble Mbl AOBEMWU A0
CBEAEHWS KOMUTETA MO ayauTy U MHOopMaLMa O KOTOPEIX, Ha Hall B3rMsf, AorKkHa BbiTe packpeiTa B
[OfLOBOM OTueTe.

B cooTBeTcTBUM ¢ 3aKOHOM O KoMMaHusAx oT 2006 rofa Ml 0693aHEl NPOUHMOPMUPOBATE BAC, ECIH,
Mo HalleMy MHEHMIO:

e Ha YpOBHE MaTEepPWHCKOM KOMMaHMM He obecneyvBanock BeAeHMe YYeTHbIX 3anucel B
fgoctatodHom obbeme, WNM Ham He yAanoch MOMydYWTb OT MofpasaeneHui, KoTopele Mbl He
NOCEeTUNM, AOKYMEHTaLMIo, HEOBXOAMMYIO ANA NPOBEAEHNS ayauTa; NMbo

e uHaHcoBaA OTYETHOCTb MAaTEPUHCKOM KOMMaHWM W Ta 4acTb oTyeTa of6 onnate Tpyaa
AMPEKTOpOB, KoTopasd MOAMNEXWUT ayAuTy, He COOTBETCTBYIOT AaHHBIM GyXranTepckoro yyeta u
ByxranTepckor AoKyMeHTauum, nubo

e  OTCYTCTBYeT OTAeNnbHas MHPOpMauua O CyMMax BO3HarpaxAeHWs, BbiMnadYeHHbIX AUpeKTopam,
pacKkpbITUe KOTOPOW NpeaycMOTPEHO 3aKOHOAATENLCTBOM; NMBO

e Mbl HE MOMy4Mnu Bcero obbema MHGOPMaLMM U PasbacHeHWH, KOTopell TpebyeTcs Ham Ans
npoBefeHnd ayauTa.

e KOMMaHWel He NoAroToBneHo 3asBneHne O KOPNOPaTUBHOM yNpaBneHum.

B cooreeTcTBUM C npasunamm NUCTHUHra Mol obazaHbl NPOBEPUTE CNEAYoLWMe JOKYMEHTBI:

e 3afBMEHWE AMPEeKTOPOB B OTHOLLEHWUM HeMPepPLIBHOCTU AeATeNsHOCTH Ha cTp. 99; 1
e 3asBneHWe o KOPMNOPaTUBHOM YMPaBIEHWUM B HYacTH, OTHOCALLERCS K COBMIOAEHMIO KOMNaHuen
fesatn TpebosaHui Kogekca KoprnopaTuBHOro ynpasneHua BenukobputaHum.

KeH YWUneamcoH (cTapLumin ayautop)

OT UMEHW 1 No nopyueHnio Ernst & Young LLP, Hesasucumoro ayautopa
r. JJoHaoH

31 mapra 2015 .
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EVRAZ plc
OT[J,eJ'IbHaFl q:)VIHaHCOBaFl OTYETHOCTb

3a 2014 omyemHblil 2008, 3akoH4uewuiicss 31 dekabpsi
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EVRAZ plc

OTgenbHas Q)I/IHaHCOBaH OTYETHOCTb

3a 2014 oT4eTHbIV rod, 3akoHuYmBLLMIACA 31 gekabpsa

CopepxaHue

OtpeneHasn C'pl/IHaHCOBaH OTYETHOCTb

OTaenkbHbIR 0TYET O COBOKYMHOM f,0X04e
OTaenkeHbIA 0THET 0 PUHAHCOBOM MONOXEHUU
OToenkbHbIR OTYET O ABUKEHWUM LEHEXHbBIX CPEACTB
OTaenkeHbIN 0THET 06 UBMEHEHMAX B KanuTane ......
[MpyMeYaHus K oTAENEHOW (PUHAHCOBOM OTHETHOCTUN



[image: image39.jpg]I'IepeBo,q C opurMHana Ha aHIMNACKOM SA3bIKe

EVRAZ plc

OTgenbHbIN 0TYET O COBOKYMHOM AoX0Ae

(8 munnuoHax dosnnapos CLUA)

loa, 3aKkoHYMBWINIACA

31 nekabpsa
Mpum. 2014 2013

OBLLEXO3ANCTBEHHBIE U A MUHUCTPATHBHBIE

pacxoabl $ (11) $ (14)
ObecLieHeHre PUHAHCOBLIX BOXEHWH 3 (470) (181)
[MpWBLINE OT KYPCOBLIX Pa3HKL| 3 29 7
Pacxopbl No npoLeHTam 3,79 (5) (21)
[MpwBbINE B BUAE AUBULEHAOB 8 150 715
[Mpoune goxoabl 7 1 -
Yucraa npubbinek/ (y6bITOK) 3a roa, (306) 506
OOGwHiA COBOKYNHBIA aoxoa/(pacxoa) 3a

ropg, $ (306) $ 506

lMpunasaemsie lNpumeyanus npedcmasiatom coboll Heombemaemyro yacms omdesnsHol
uHaHcosol omyemHocmu.



[image: image40.jpg]I'IepeBo,q C opurMHana Ha aHrMUNCKOM A3blKe
EVRAZ plc
OT,D,eJ'IbeII?I oT4yeT O Q)I/IHaHCOBOM MOSTOXEeHUN

(8 munnuoHax dosnnapos CLUA)
DuHaHCOBAd OTUETHOCTH Ha cTpaHMIax 193-201 OpDla yIBep:KIEHa K BBITYCKY B COOTBETCBHH ¢ pellleHHeM CoBeTa
Jupexropos 31 mapra 2015 roga 1 noammicana AnexcaHapom DpomoBbM, TeHepalbHBIM JHpeKTopoM KoMtaHum.

loa, 3akoHYMBLINACA

31 pekabpsa
Apum. 2014 2013
AKTUBbI
BHeoGopoTHLIE aKTUBhI
MHBeCTUUMM B fouepHMWe obliecTBa 3 $ 2,925 3 3,318
VIHBECTULIMM B COBMECTHbIE NPenpUATUS 3 92 139
DUHAHCOBbIE aKTUBbI 4 6 -
JlebuTopckas 3al0MKeHHOCTE OT CBASAHHbIX
CTOPOH 7 6 -
3,029 3,457
O60poTHbIe aKTUBLI
JebuTopckad 3al0MKEHHOCTE OT CBASAHHbIX
CTOPOH 7,8 4 113
Hanor Ha npwBEInb K BO3MELLEHWIO 3 - 14
[eHexHble cpefcTBa W MX 3KBMBaNEHTbI 34 -
38 127
NTOro AKTUBbLI 3,067 3,584
KAMUTAN N OBASATENBLCTBA
KanuTan n pesepsbl
YcTaBHbINM kanuTan 5 1,507 1,473
Peseps no peopraHnsauum 3,5 (584) (584)
Peseps no obveauHeHnto 5 57 478
Peseps no BappaHTam 5 = 156
BeinnaTsl Ha OCHOBE AONEBLIX MHCTPYMEHTOB 6 81 51
HakonneHHas npubbinb 1960 1819
3,021 3,393
OBA3ATENLCTBA
AonrocpoyHble o6a3aTenbCTBa
Toprosas v npovad KpeguTopckas
3a00MKEHHOCTb 3 18 —
DUHAHCOBLIE rapaHTK 7 6 -
24 -
KpaTkocpouHble o6a3aTenbcTBa
Toprosas v npovad KpeguTopckas
3a00MKEHHOCTb 3 18 88
KpeauTtopckas safonxeHHocTs neper,
CBSA3aHHEIMU CTOPOHaMMU 7 1 103
DUHAHCOBLIE rapaHTK 7 3 -
22 191
UTOro OBA3ATENBLCTBA 46 181
UTOro KAMUTAIN U OBASATENBCTBA $ 3,067 3 3,584

lMpunasaemsie MNpumeyaHusa npedcmasndiom coboll Heombemaemyro Yyacms omdefnsHol
puHaHcosol omyemHocmu.
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EVRAZ plc
OT,D,eJ'IbeII?I OTYEeT O ABUXEHNN AeHeXHbIX CpeacTB

(8 munnuoHax dosnnapos CLUA)

Mpum. 2014 2013
ABnXeHne fAeHeXHbIX CPeAcTB No
onepauuoHHON AeATENbLHOCTH
Ynctaa nprbbink/(yobITOK) $ (306) $ 506

KoppeKTWUpOoBKY 48 NPUBEAEHUS YNCTOMR
NPMBBINK K YACTOMY NOCTYNNEHUIO fEHEXHBIX
CPEACTB MO onepaLMoHHOM AeATENBHOCTM:

ObecLieHeHe PUHAHCOBLIX BIOXEHWH 3 470 181
[MpuBLINE OT KYPCOBLIX PasHUL| 3 (29) 7)
Pacxopbl No npoueHTam 3,79 5 21
Mpwbbinb B BUAE AMBULEHAOB 8 (150) (715)
[Mpoure foxoakbl 7 (1) -
(11 (14)

M3meHeHua B 0GOPOTHOM kanuTane:

Hanoru k BoameLLeHuio 3 15 (14)
Toprosas 1 npovas KpefUTopckas 3aA0MKeHHOCTb = (3)
Yucroe nocrynneHune/(ncnonbzopaHue)

AEeHeXHbIX CpeACTB NO onepauMoHHON

AeATENbHOCTH 4 (31)

ABnXeHne fAeHeXHbIX CPeACcTB No
WHBECTULMOHHONW AEATENbHOCTH
VHBecTULMM B AOYEPHME OBLLEeCcTBa
MpurobpeTeHve Aonen y4acTua B COBMECTHBIX
NPeAnpUATUAX

MprobpeTeHne PUHAHCOBLIX aKTUBOB
AvBUAEHAbI NOMyYeHHble

BosspaT kanurana oT godepHux obLecTs

Yucroe ucnonb3oBaHue AeHEXHbIX CPEACTB NO
WHBECTULUOHHON AeATEeSNIbHOCTHU 126 283

(2]

(102) (558)

(29) (61)
(6) -
263 602

W 0w

ABunkeHUe AeHEXHbIX CpeacTB No PMHAHCOBOW

AeATENbHOCTH

Belkyn coBCTBEHHBIX akuui 6 (6) (2)
[NoralleHue KpeanTos, 3aiMMOB 1 BEKCENeN,

BKITIOY@S NPOLEHTHI 9 - (250)
BuinnaTta AWBUAEHA OB akyMoHepam 5 (90) -
Yucroe ucnonb3oBaHue JeHEXHbIX CPEACTB Mo
¢hnHaHCOBON AEATENBLHOCTH (96) (252)

YncToe yBenuUeHue LeHEXHbIX CPEACTB U WX

3KBMBANEHTOB 34 -
[eHexHble cpefcTBa W UX SKBMBANEHTHI Ha Havano

ropa - -

LeHexHble CPeaCTBa U UX 3KBUBANEHTbI Ha
KOHel, roga $ 34 $ —

lMpunacaemsie MNpumeyanus npedcmassaom coboll Heombemaemyro yacms omdefisHol huHaHcosol
omyemHocmu.
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OBLniA coBOKYMHLIA Aoxoa/(pacxoa)
3arop

Beinyck akunit
Bbinnarbl Ha 0CHoBe AOMNEBbIX
VHCTPYMEHTOB

Beikyn cobCTBEHHBIX aKLuii
Mepepaya cobCTBEHHbIX akL Wi
yyacTHUKaM MOOLLPUTENBHBIX MIaHe

31 pekadbpsa 2013 .

OBLwnii coBoKyMHLIA foxop/(pacxoa)
3arop

McnonHeHue BappaHToB

ObecueHenue nHeectuyuii B Corber
BbinnaThl Ha OCHoBe AOMNeBbIX
VHCTPYMEHTOB

Belkyn cobCTBEHHBIX aKLuii

Mepepaya cobCTBEHHbIX akLuii
yYacTHUKaM MOOLLPUTENbHbLIX
nnaHos

OuengeHgbl o6bsaBrneHHble

31 pekabpsa 2014 .

I'IepeBo,q C OpuUrMHana Ha aHIMUACKOM A3bIKe

OTgenbHbIl 0T4eT 06 N3MEHEHUSAX B kanuTarne

EVRAZ plc

(8 munnuoHax dosnnapos CLUA)

Bbinnatbl Ha

OocHoBe
Bbikyn Peseps no AoneBbIX
YcTaBHbI cob6cTBeHHBIX  PesepB no o6LeANHEHN PesepB no MHCTpPYMeHTO HakonneHHas
Mpum. Kanutan akumi peopraHusauuu 1] BappaHTam B npubbinb Uroro
$ 1,340 §$ - $ (584) $ - 3 - 3 26 % 1,315 § 2,097
- - - - - - 506 506
5 133 - - 478 156 - - 767
6 - - - - - 25 - 25
6 = @ = = = = = @
6 - 2 - - - = (2) =
$ 1,473 $ = $ (584) $ 478  § 156  § 51 ¢ 1,819 § 3,393
- - - - - - (306) (306)
5 34 - - 122 (156) - - -
3 - - - (543) - - 543 -
6 - - - - - 30 - 30
6 - (6) = = = = = (6)
6 - 6 - - - - (6) -
5 - - - - - - (90) (90)
$ 1,507 $ = $ (584) $ 57 ¢ - 81 § 1,960 $ 3,021

Mpunacaemsie lNpumeyaHus npedcmasnarom coboll Heombemiemyr Yacms omoesHol huHarHcosol omyemHocmu.
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EVRAZ plc
MprMeYaHNs K oTAEeNBHOM hMHAHCOBOW OTUYETHOCTH

3a 2014 oT4eTHbIN rod, 3akoHuYmBLLMIACA 31 gekabpa

1. UHdopMauua o kKoMnaHuu

HacTodwasa oTaensHaa guHaHCcoBas OTYETHOCTb YTBEPHKAEHA K BbIMYCKY B COOTBETCTBMM C
pelweHnem CoseTa Anpektopos EVRAZ plc ot 31 mapTa 2015 roaa.

EVRAZ plc («(EVRAZ plc» unu «KomnaHuga») 6bina saperncTpupobaHda 23 ceHTabpa 2011 roga kak
nybnMuHas akUMOoHepHas KOMMaHWs B COOTBETCTBUMM C 3akoHogaTenscTBoM CoeAWHEHHOro
KoponescTea. KomnaHua saperMcTpupoBaHa B COOTBETCTBUMM C TpeboBaHuAMKM 3akoHa o
KomnaHuax 2006 roaa ¢ perucTpaymoHHbIM HoMepoMm 7784342, KoMnaHug sapeructpuposaHda no
appecy: ynuua CernHT-GHApto 6, 5-11 aTax, JlonaoH, EC4A 3AE, CoeanHeHHoe KoponescTBso.

B pesynbTate peopraHusaluy, OCYLLECTBNEHHOW MOCPEACcTBOM MNpeanoxeHus of6 obmeHe
akymamm  Evraz Group S.A., 7 Hosbpa 2011 roga KomnaHua cTana HOBOW MaTepUHCKOM
KomnaHuei Evraz Group S.A, akUWOHEPHOW KOMMaHWW, opraHusosaHHor B 2004 r. B
TiokcemBypre.

KomnaHwWs BMECTe CO CBOUMM AOYEPHWUMM KOMMaHWAMM («(pynna») 3aHUMaeTcs NPOU3BOACTBOM U
peanusauWen cTanuM 1 MeTannonpofykUmm, fobeldel yrns U XenesHon pyaesl. MoMMMo aToro,
Tpynna oCyLecTBNAET NPOW3BOACTBO BaHaAWEBOWM MNPOAYKUWW. [pynna ABNSETCH OQHWM W3
KPYMHeWLLIMX NPOU3BOAMUTENEN CTaNM B MUPE.

KoHeuHbIn KoHTponke Hag Mpynnoi ocywectengaeT Lanebrook Limited (Kunp).

2. OCHOBHbIE acneKTbl YYeTHOW NONMUTUKK
OcCHOBa NOAroTOBKU OTYETHOCTH

HacTodwas duHaHcoBas OTYETHOCTbL MOATOTOBIIEHA B COOTBETCTBMM C  MexayHapoaHbIMM
cTaHfapTaMn duHaHcoBor otyeTHocTn (MCOO), npuHATEIMKM EBponeickum CoO30M, a Takke B
COOTBETCTBUM C NOSNOXEHUAMMN 3akoHa O KomnaHuax 2006 rofa.

MexayHapoaHble cTaHgapThl  (PUHAHCOBOM  OTYETHOCTM  BhinyckaloTcs  KomuTeTom Mo
MexpyHapoaHelM cTaHgaptaM ydeta («IASB»). Oxupaetca, yto MCOO, obsasatensHele Ang
NPUMEHEHNs Mo cocToaHuio Ha 31 Aekabps 2014 roga, HO He npusHaHHble EC, He okaxyT
CYLLECTBEHHOrO BWAHWS Ha (PUHAHCOBYIO OTHETHOCTL KoMnaHuu.

HacTosiwas duHaHcoBas OTYETHOCTb MOATOTOBMEHA HA OCHOBE  MPEAnomnoXeHWs o
HENPEPLIBHOCTU  AEeATENBHOCTU.  PYKOBOACTBO MOMAaraeT, uTO HE CYLUECTBYET 3HaYMTeNbHOM
HEOMNpeEeneHHOCTH, koTopas Morna 6bl MoCTaBUTb MOA COMHEHMe CrocoGHOCTL KomnaHum
NPOAONXaTh AeATENLHOCTE B 0603pMMOM ByayLLEM.
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MprMeyaHns k oTAENBHOW PUHAHCOBOWN OTYETHOCTH (MPOJOIIKEHNE)

2. OCHOBHbIE acneKTbl YYeTHOW NONMUTUKMU (MPoaoIKeHne)

Onepauun B UHOCTPaHHOW BarnioTe

DYHKUMOHaNLHOM BanioTON 1 BanioTon npeacTasneHuns ang Komnanwn asngetca gonnap CLUA.
OnepaLu B MHOCTPaHHOM BanioTe nepBoHaYaneHo nepecumTeiBatoTea B gonnapsl CLUA no kypey,
AefCTBYIOLLeMy Ha MOMEHT COBeplUeHMd onepauumn. [eHexHble akTuBbl WM 0DAsaTensCTBa,
BbIPaXeHHbIE B MHOCTPAHHOW BamnioTe, MepecUMTLIBAIOTCA B YHKLMOHAMNBHYIO BaMioTy Mo Kypoy
Ha oTyeTHylo faty. Mpubbinn W yBBITKK, BO3HWKAIOWME B pesyneTate W3MEHEHWA Kypcos,
oTpaXaroTcs B oTHeTe O NPUBLINAX U yBbITKaxX.

WUHBECTUL UM

MHBeCTUUMM B foYepHMe 0BLLeCTBa, addUNMPOBaHHbIE KOMNAHWUK UMM COBMECTHLIE NPeanpUATUS
nepBoHaYanbHO OTPaXaloTCA MO CTOMMOCTM MPHUOBPETEHMs. ECNM NO MHEHWIO MEHEeXMeHTa
BO3HUKAET OGECLIEHEHME aKTUBa, B YUETE OTPaXKaeTCa YacTUIHOE CMCaHUE Ero CTOMMOCTU.

CTOMMOCTE MHBECTULMIA B KOMMaHuo Evraz Group S.A. uaMmepsanace no Tekyllen GanaHcoBon
CTOMMOCTW cTaTei kanutana Evraz Group S.A. Kak He3aBWCMMOTO OPWUAMYECKOro nuua no
COCTOSAHWIO Ha faTy peopraHnsauun (Mpumedarmve 3).

AvBnaeHaHBIN  Aoxoq, Npu3HaeTca npu BO3HMKHOBEHWW nNpaBa akymoHepoB Ha nonydeHue
BbINnaTbl NO AMBUAEHO aM.

|_|OKyI'IKa M npojaxa l/IHBeCTl/ILll/IVI OoTpaxaktTcAa Ha faty npoBejeHwd pacdeToB, T.e. Ha paty
nepepayn MHBeCTULIMK NOoKynaTento.

MHBeCTULMM, NpeanonaraeMble K YAEepHaHuio B TEYEHUE HEOMPELENEHHOTo Nepuofa BpeMeHMU,
KoTopble MOryT GbiTb NPoAaHel AN 0BecrneyeHns NMKBULHOCTWM UMW B CIyYae W3MeHeHUs
NPOLIEHTHBIX CTaBOK, KNacCUMULIMPYIOTCA Kak «UMEIOWMECH B HalMuMW ANA NPOAaKUY», Takue
MHBECTULMM BKITIOYAIOTCS B COCTaB BHEOBOPOTHBLIX @KTWMBOB, 32 WCKIIOYEHWEM Crydyaes, Korga
PYKOBOACTBO UMEET SIBHOE HaMepeHWe NpofaTb AaHHble WHBECTULMM B TeuyeHue 12 MmecsleB
nocrie OTYETHOW Aathbl UMW ecnv WX npopaxa TpebyeTca AN Lenei nononHeHus 0GopoTHOro
kanuWTana; B TakWX Chydasx WHBECTWLMM OTpaXaloTcs B cocTaBe OBOPOTHLIX aKTUBOB.
PyKOBOACTBO ONpefenseT NpuHaLneXXHOCTb MHBECTULMIA K COOTBETCTBYIOLLEN KaTeropumn Ha aaty
NPYoBpeTEHNs U NepecMaTpuBaeT ee Ha PerynspHoM ocHoee.  [locne nNepBoHaYansHoro
NPW3HaHUA UHBECTULMM, UMEIOLLMECH B HANWYMM ANS NPOAEXM, YUUTHIBAIOTCA MO CNpaBeanvBoi
CTOWMOCTW C OTPaXEHUEM NPUBHINEN W YBLITKOB B kauyecTBe OTAENEBHOTO KOMMOHEHTa B COCTaBe
kanuTana 4o MOMeHTa NpeKpaLLeHWs NPUsHaHWS Ui 0BECLEHEHUS UHBECTULWI; C 3TOTO MOMEHTA
HaKonneHHble NPUBHINM UMK YOBLITKK, PaHee OTPaXeHHbIe B COCTaBe kanutana, BKIIOYaloTca B
oTyeT 06 onepauusax. BoccTaHoBMeHWe yBbITka OT OBECLEHEHUA [ONEBLIX WHCTPYMEHTOB He
oTpaxaeTcs B oT4yeTe 06 onepauuax. YBbITOK OT OBECLEHEHUS MO AOMrOBLIM MHCTPYMEHTaM
CTOPHUPYETCS Yepes OTYET O MPUBLINSAX W yObITKax, B CydYae ecrnv yBenuyeHWe crpasensivBom
CTOWMOCTM (PUHAHCOBOTO WHCTPYMEHTA MOXeT ObiTb OGLEKTMBHO OGOCHOBEHO COGLITUEM,
NPOM30LLEALLMM MOCTE OTPaXeHWs yBbITKa OT 06EeCLEHEHWS B OTYETE 06 onepaLusx.

JeHeXHble cpeaAcTBa U UX IKBUBaJEeHTbI
JeHexHble CpeAcTBa U WX SKBMBAIIEHTbHI BKIOYalOT B cebsa feHeXHble CpeAcTea Ha B6aHKOBCKMX

cyeTax, B Kacce, a TakKe KpaTKOCPOUHble 4EMO3WTLI C NEPBOHAYANEHLIM CPOKOM MoralleHus He
Gonee Tpex MecsLieB.
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MprmMeyaHNs K OTAENBHOW PUHAHCOBOW OTYETHOCTH (MPOJOIKEHNE)

2. OCHOBHbIE acneKTbl Y4eTHOW NONMUTUKMU (MpoaosKkeHne)
3aeMHble cpeacTBa

Kpeoutbl U 3aiMbl NepBOHaYarnbHO MPUSHAKOTCA MO CrPaBed/IMBOM CTOMMOCTM MOMYYEHHbIX
CPeACTB 3a BLIUETOM PacxXofloB Mo CAEnke. B nocrepylollmx nepuroaax OHW oTpaxarTca no
aMOpPTU3MPOBAHHOM CTOMMOCTM C WCMONB30BAHWEM MeTofa 3(MEKTUBHOM CTaBKM MPOLEHTa;
pasHWLa Mexay nepBoHaYarnbHO MPUSHaHHOM CYMMOM U CYyMMOWM K MOralleHuio oTpaxaeTcs kak
pacxofibl No MPOLEHTaM B TEYEHUE CPOKa KPEAMTa UNK 3aiva.

PesepBbl

PesepBbl HauMCNATCA B TeX crydvasx, korga KomnaHus BCrefcTBUE onpefeNieHHoro cobuiTuga B
NPOLUNOM WMMeEeT topuaMdeckMe UnuM AoBPOBONBHO MPWHATHIE Ha cebs obasaTenscTea, ANs
YperynmMpoBaHns KOTOPLIX C GOMBLION CTENeHbl0 BEPOSTHOCTU MOTPeBYETCs OTTOK PEcYpcoB, W
KOTOpPbIE MOXHO OLIEHWTE C AOCTATOYHOM CTENEHBIO HAAEXHOCTH. B Tex cnyvasx, koraa KoMmnaHus
OXULAET BO3MELLEHWS 3ape3epBMPOBaHHBLIX CYMM, HanpuUMep, Mo AOroBopY CTPaxoBaHud, CyMMma
BO3MELLIEHWA OTpaXaeTcs Kak OTAENbHEINA aKTUB, HO TOMBKO NPU YCINIOBWM, YTO MONYyYEHUEe Takoro
BO3MELLEHUS SBNAETCA BEPOSTHBIM.

3. WUHBeCcTHLMKN B AoYepHue oblecTBa U COBMECTHbIe npeanpuaTua

Mo cocToaHuio Ha 31 aekabps 2014 1 2013 roga oTpaxeHb! cneayoLlme MHBECTULUA B foUepHUe
06LlecTBa U COBMECTHbIE NPefnpUATUS:

CTouMocCTb 3a

BbIYETOM
obecueHeHus,

Hona yvyactusa MnH. gonn. CLUA

AouepHue obwecTBa 2014 2013 2014 2013
Evraz Group S.A. 100% 100% 2,250 2,220
EVRAZ Greenfield Development S.A. 100% 100% 254 134
Corber Enterprises S.ar.| 50% 50% 421 964
2,925 3,318

CoBMecCTHbIe NpeanpuaTHa

OAO I'MK "Tumwmp" 51.00001%  51.00001% 92 139

B oTyeTHOM nepuoae 3apernctTpupoBaHbl Cnejyoume MsMeHeHnda B MHBECTULMAX

EVRAZ
Greenfield
Evraz Group  Development

Msn. donn. CLUA S.A. S.A. Corber Tumup Utoro
31 gekabpa 2012r. $ 2,095 $ 248 $ - $ - $ 2,343
[ononHutenbHble
VHBECTULNU 100 57 964 149 1,270
BosHarpaxjeHue fonessiMu
WHCTPYMEeHTaMmn 25 - - - 25
(MpusHaHue)/cTopHO yBbITka

oT obecleHeHns (171) — (10) (181)
31 pekabpa 2013 r. $ 2,220 $ 134 $ 964 $ 139 $ 3,457
BosHarpaxjeHue fonessiMu
VHCTPYMEeHTaMmn 30 - - - 30
(MpusHaHue)/cTopHO yBbITka

oT obecleHeHns — 120 (543) (47) (470)
31 pekabpa 2014 r. $ 2,250 $ 254 $ 421 $ 92 $ 3,017
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MprmMeyaHNs K OTAENBHOW PUHAHCOBOW OTYETHOCTH (MPOJOIKEHNE)

3. WHBecTUL MK B foYepHHUe OOLLECTEA U COBMECTHLIE NPeANPUATUA (NPoaokeHHne)
Evraz Group S.A.

B 2011 rogy Komnanua npuobpena Evraz Group S.A. nyTem npeanoxeHns o6 obMeHe Kaxaow
akymm Evraz Group S.A. Ha 9 akynin EVRAZ plc, caenaHHoro akyuoHepam Evraz Group S.A.
CTouMoCTb MHBeCTWLMI B Evraz Group S.A. naMepdanack no Tekyllen 6anaHcoBoOr CTOMMOCTU
cTaTew kanuTana, oTpaxeHHON B OTAeNBHON oT4eTHoCTM Evraz Group S.A. Ha AaTel obmeHa.

B 2013 rogy KomnaHug ocylecTBuna AEHEXHLIM B3HOC B aKUMOHepHLIM kanutan Evraz Group
S.A. Ha o6Lyto cymmy $100 MnH.

Kpome Toro, KomnaHwsa oTpaxaeT B KadyecTBe CTOMMOCTW WHBecTUuui B Evraz Group S.A.
BbINMaTbl Ha OCHOBE [ONeBblX WHCTPYMEHTOB B @[pec COTPYAHMKOB [OMEPHMX OB6LLECTB,
HaxoAdawmxea noa koHTponem Evraz Group S.A. (MpumevaHve 6). B 2014 n 2013 . pasmep
KOMMeHcaLui B popmMe A0MneBbIX MHCTPYMEHTOB cocTasun $30 MIH. 1 $25 MMH. COOTBETCTBEHHO.

EVRAZ Greenfield Development S.A.

B 2012 rogy KomnaHus ocCylLecTBMA [AEHEXHBIN B3HOC B AKLMOHEPHLIN KanuTan KoMNaHuu
EVRAZ Greenfield Development S.A. (‘EGD”) B pasvepe $248 MnH. YkasaHHbIA B3HOC Obin
ncnonesosaH EGD ana npuobpeTeHna ponu B pasmepe 60.016% B Mexeremckom yrofeHoM
npoekte y komnanuw Mastercroft Limited, kocBeHHoro povepHero obujectsa KomnaHwuy, co
CTOMMOCTbIO MpUobpeTeHns $245 mnH. B 2013 roay KomnaHus ocyllecTsmna AeHeXHbIN B3HOC B
akymoHepHel kanutan EGD Ha obuyto cymmy $357 mnH. B ganbHelwem B 2013 rogy nocne
NoMyYeHns BHeELUHero duHaHcuposaHus EGD ymeHblUMna pa3Mep akUMOHEePHOro Kanutana Ha
$300 MIH. M BO3MecTMna 3Ty CyMMmy KomnaHuu [eHexHbiMW cpedcTBamu.  Takum o6pasom,
4McTas CTOMMOCTE MHBECTULMIA B 9TO lodepHee obliecTso cocTasuna $305 MUNIMOHOB.

EVRAZ Greenfield Development S.A. (npodoinxeHue)

Mo cocToaHuio Ha 31 pekabpsa 2014 n 2013 rr. KomnaHusa npoussena OLeHKY BO3BPaTHOCTH
muBectMumn B EGD.  Bosmellaemas CTOMMOCTb aKkTvBa OnpeferieHa Ha OCHOBe pacyeTa
LIeHHOCTW OT UCMONb30BaHUA akTMBa ¢ NMPUMEHEHWMEM MPOTHO30B [LEHEXHbIX MOTOKOB Ha OCHOBE
6W3Hec-NNaHoB, YTBEPHKAEHHBIX PYKOBOACTBOM, @ Takke C MPWMEHEHWEeM COOTBETCTBYIOLLEN
CTaBKW AMCKOHTUPOBaHUSA, OTpaxXaloLlel CTOMMOCTE AeHEXHbIX CPEACTB BO BPEMEHW W NpUcyLLne
aktuey puckn. CTaBkWM AUCKOHTUpoBaHWsA cocTasunu 18.36% u 13.72% sa 2014 n 2013 rr.
COOTBETCTBEHHO.

B pesynetate, sa 2013 rog KomnaHuusa npusHana ybeIToK OT oBecLieHeHWs akTuBa B pasMmepe
$171 MnH.  OcHOBHEIMM  bakTopamy, OBYCIMOBMBLLUMMK OGECLiEHEHMe, HBUNUCH W3MEeHeHWe
[LONrOCPOYHOro MPOrHO3a LEeH Ha yroflb U CHWXeHve obbema npopax. B 2014 r. yBeITok oT
obecljeHeHns B pasmepe $120 MNH. BbiN BOCCTAHOBIEH B CBA3W C YBEMUYEHNEM OLIEHKN LEHHOCTH
MCMoNb30BaHMa AoudepHero obllecTBa B pesynbTaTe ONTUMM3ALMKM TeXHOMOrMM A0BbuM U
YAyULLEHUS Ka4ecTBa YIS Mo CPaBHEHWIO C NpedBapUTENbHbIM MPOrHO30M.

Corber Enterprises S.ar.l.

16 anBapa 2013 roga EVRAZ plc npuobpena fonto yy4actua B pasmepe 50% B komnanum Corber
Enterprises S.a rl (nanee '"Corber'), MaTepuHCKOW KOMMNAHWW  YTrOMbHOM  KOMMaHWK
OAOQ "Pacnapckad", n ¢ aToro MomeHTa [pynna nomyunna KoHTPONb Haj npeanpuatuem (ele
50% Corber npuHagnexar KOCBEHHOMY fouvepHemy oO6LiecTBy KomnaHwu Evraz Group S.A)).
Mpopasuyamu BeicTynunu Adroliv Investments Limited, Verocchio Enterprises Limtied n Kadre
Enterprises Limited, obLiecTsa, KOHTPONUPYEMbIE KITIOYEBEIMU PYKOBOAUTENAMU Pacnagckol.
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MprmMeyaHNs K OTAENBHOW PUHAHCOBOW OTYETHOCTH (MPOJOIKEHNE)

3.  WHBecTULMM B AoYepHUe OBIECTBA U COBMECTHbIE NPeAnpUATHA (MPOACIKeHHUe)

BosHarpaxgeHnve srnovano B ceba 132,653,006 akymin EVRAZ plc, BbinyleHHbIX 16 aHBapa
2013 rofa, BappaHTbl Ha MOANWCKY Ha AononHwuTensHble 33,944,928 akynmn EVRAZ plc ¢
WCMOMHEHWEM MO HyNeBoWn UeHe B nepuof ¢ 17 adsapa no 17 anpens 2014 roga, a Takke
feHexHoe BoO3HarpaxaeHe B pasvmepe $202 MNH., noanexallee BeinnaTe paBHLIMK
KBapTaneHelMM nnatexamu Ao 15 auweapa 2014 ropa. Cnpaseanueagd  CTOMMOCTb
BO3HarpaxaeHua coctasuna $964 mnH., Bkmovas $611 MIH., OTHOCALLMECA K BbIMYLLEHHBIM
akumam, $156 MnH., npegcTasnsolme cobol cnpaBennyByo CTOMMOCTbL BappaHToB, 1 $197 MnH.,
npeAcTasnsiowLe coboil NPUMBEAEHHYIO CTOMMOCTb [EHEXHOrO KOMMOHEHTa BO3HarpaxeHus.
CnpaBeAnvsas CTOMMOCTb akLui U BappaHToB Bbina onpefeneHa B COOTBETCTBUM C PbIHOYHBIMMI
KoTupoBKkamu akumin EVRAZ plc Ha paty npuobpeteHua. B 2013 r. KomnaHua ynnatuna B cBAsuU ©
aTUM NpurobpeTeHrem $101 MIH.

B 2014 rogy KomnaHua MOMHOCTHIO noracuna cBoW 00A3aTenscTBa, BO3HWMKLIME B CBA3N C
npuobpeTernem Corber, B ToM uucne $101 MITH. OCHOBHOM CyMMbl BO3HarpaxaeHud 1 $1 MiH. B
BMAE NPOLEHTOB.

B 2013 r. KomnaHuua ynnatuna Hanor Ha npubbinb koprnopauuin B pasmepe $14 MIH. B CBA3W C
BEINYCKOM BappaHToB. [1OCKOMbLKY BappaHThl BbinM ucnonesosaHel B 2014 rogy, Komnanus
noTpeboBana BO3MELLEHNSA OCYLECTBIEHHbIX BbINMaT.

Mo cocToaHuio Ha 31 pekabpa 2014 n 2013 rr. KomnaHus npowssena OLeHKY BO3BPaTHOCTH
nHBecTULM B Corber. Boamellaemas CTOMMOCTb a@KTWMBa OMPeAerieHa Ha OCHOBe pacyeTa
LIeHHOCTW OT MCMONbB30BaHUA akTMBa C NMPUMEHEHWEM MPOTHO30B [IEHEXHbLIX MOTOKOB Ha OCHOBE
BK3Hec-NNaHoB, YTBEPKAEHHBLIX PYKOBOACTBOM, @ Takke C MPWMEHEHWEeM COOTBETCTBYIOLEN
CTaBKW AUCKOHTUPOBaHMUSA, OTPaxXaloLLel CTOMMOCTE AEHEXHEIX CPEACTB BO BPEMEHW W NpUcyLLne
aktuey pucku. CTaBku AWCKOHTWMpoBaHua cocTasunu 16.10% u 13.37% 3a 2014 n 2013 rT.
COOTBETCTBEHHO. B pesynetate B 2014 roay KomnaHua npusHana yoeITok oT o6eclieHeHns akTvsa
B pasmepe $543 MIH., KOTOpPLIA BbiN OTpaKeH B OTYeTe O COBOKYMHOM [OXOAE W MoralleH w3
pesepsa no obbeaunHeHuo. OCHOBHEIMK bakTopamu, 0BYCNOBMBLLMMUK OBEeCLieHeHWe, ABUMKUCH
yBENUYeHre CTaBKM AUCKOHTUPOBAHUA WM NMAHOBLINA NMPOCTON OAHOM M3 KpynHerwux waxt OAO
"Pacnagckada" (MYK-96) B cBA3M ¢ HEBNAronpUATHLIMK PEIHOYHEIMK YCIIOBUAMM.

OAO MK "Tumup"

3 anpens 2013 roga KomnaHua npvobpena 51% B COBMECTHOM MPeanpuATUM ¢ ANpocor no
paspaboTke YeThipeX XenesopyAHbIX MECTOPOXAEHWH, HaxoAAlwmMxes Ha tore AkyTum B Poccuu.
BosHarpaxaeHve 3a npuobpeTeHHyto gono cocTasuno $149 MIH. No NpBELEeHHON CTOMMOCTK
OXMA@eMBbIX JleHeXHbIX OTTOKOB MO Kypcy Ha 31 aekabpa 2013 1. BosHarpaxeHvie BbIPaKeHo B
pybnax W AOMXHO BbINNavvsatscd YactaMu Ao 15 miong 2014 roga. B 2014 1 2013 rr. Komnanwa
oTpasuna pacxofbl Mo npoueHtam B pasmepe $2 MNH. M $7 MMH. COOTBETCTBEHHO,
npeAcTasnsAoLme coboin aMopTU3aLMIO ANCKOHTA.

B 2014 » 2013 rogax [pynna Bbinnatvna B Ka4ecTBe BO3HArpaxAeHua 3a nokynky 990 MIH.
pybnei ($28 mnH.) 1 1,980 mnH. pyb. ($61 mnH.) cooTBeTcTBeHHO. B mione 2014 roga cTOpoHbI
A,0roBOPUNMCL 06 UMEHEHWUM rpaduka NoralleHns 3af0/KeHHOCTH W OTIIOXKMIN ABa nnatexa no
990 MnH. py6nen kaxgbih go 31 wmons 2015 n 2016 ropos (Bcero $35 MnH. No kypcy Ha
31 aekabpa 2014 r.). HaunHaa ¢ faTbl M3MEHEHWA, Ha HeonnayveHHyl YacTb obssaTenscTBa
HauMcnaAlTea NpoueHTbl no cTaBke 8.5% ropoBelx. Pacxofbl Mo MpoLEHTaM CoCTaBWiIM B
2014 rogy $3 MIH., 13 KoTopbix $1 MIH. BbIN BEINNAYeH.

B 2014 1 2013 rr. KomnaHusa npuaHana $28 mnH. 1 $7 MIH. Npubbinu OT KYPCOBbLIX pPasHuL no
obg3aTenscTBaM Mo akyuamM Tummpa B pesyneTate Aesanssalii poccuiickoro pybns.
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3. WHBecTUL MK B foYepHHUe OOLLECTEA U COBMECTHLIE NPeANPUATUA (NPoaokeHHne)
OAO MK "Tumup" (MpodomxeHue)

Mo coctoanuio Ha 31 pekabpa 2014 w 2013 roga ToproBas M npoyad KpeguTopckas
3af0MKeHHocTb KoMnaHuM BKMovana obasaTenscTBa Mo AaHHOMY MPUOBPeTeHUIO Ha CyMMy
$36 MITH. 1 $88 MITH. COOTBETCTBEHHO.

KomnaHus oLeHuna Bo3BPaTHOCTL MHBECTULMA B NPOEKT TUMMP MO COCTOAHMIO Ha 31 Aekabps
2014 n 2013 rr. Bo3Mellaemas CTOMMOCTL akTuBa OnpefiernieHa Ha OCHOBe pacuyeTa LieHHOCTH OT
MCMOMNb30BAHUA akTuBa C MPUMEHEHMEeM MPOTrHO30B AEHEXHbIX MOTOKOB Ha OCHOBE 6GuaHec-
MNaHoB, YTBEPX/AEHHBIX PYKOBOACTBOM, @ TakKe C MPUMEHEHWEeM COOTBETCTBYIOLLEH CTaBku
A VCKOHTUPOBaHUSA, OTPaxaloLLel CTOMMOCTE AEHEXHbIX CPEACTB BO BPEMEHW W MPUCYLLME aKTUBY
puckn. CTaBKM AUCKOHTMpOBaHWA cocTasun 14.46% wn 16.20% 3a 2014 wu 2013 T
COOTBETCTBEHHO. B pesynbTate KomnaHua npusHana ybbITok oT obecleHeHns akTuea B pasmepe
$47 mnH. 1 $10 MiH. 3a 2014 1 2013 rT. cooTBeTcTBEHHO. KroueBbiM hakTopoM, 06yCnoBMBLLMM
obecljeHeHre, ABUNUCH M3MEHEHUSA [OMTOCPOYHOIO NPOrHO3a LiEH Ha KenesHylo pyay.

Tiobble MSMEHEHWst B KIIOYEBbLIX [OMYLLIEHUSAX, WCMOMb30OBAHHBIX MPW pacyeTe LEHHOCTM OT
MCMONb30BaHUA aKTWBa, MOTYT CYLLECTBEHHO MOBMWATL Ha OLIEHKY BO3MeLLaeMoi CTOMMOCTU U
MPWBECTM K AanbHedlleMy 06eCLieHEHMIO UMM BOCCTAHOBIEHWIO yBbiTka oT obeclieHennd. bonee
NoApPOBHEIN aHanua HacToAWMX AOMYLEHUA U3NoxeH B MNpuMeyaHun 6 K KOHCOMWAMPOBAHHOM
PUHaHCOBOM OTHETHOCTM.

JononnutensHaa  uHgopMauns B lMpumeyanun 11 K KOHCONWUAWMPOBAHHOW o MHAHCOBOM
OTHETHOCTU.

4. ®UHAHCOBbIe aKTUBbI

B pekabpe 2014 r. KomnaHus Bblkynuna Ha pelHke YacTe obnuraymin OAO "Pacnapckas”,
KOCBEHHOrO AovepHero obLlecTsa, € NPOLEHTHOM CTaBKoM 7.74% k norawleHuio 27 anpena 2017 1.
KomnaHwa Boinnatuna $6 MAH. 3a obnurayMn  HOMWHAmbHOW  CTOMMOCTHO $8 MIH. U
CnpaBeAnMBON CTOMMOCTEIO $6 MIMH. Ha [aTy COBEPLUSHWS CAEKN.

MeHe[XMEHT onpefenwn, 4TO ykasaHHble WHBECTULMKM cnegyeT Knaccuduumposatb  Kak
pUHAHCOBLIE aKTUBLI, MMEIOLMECH B HANWMYMM AN NPofaXW. Takue akTUBbl OLIEHMBAIOTCH MO
cnpaBeAIMBON CTOMMOCTH, PACCUUTAHHOM HA OCHOBE PLIHOYHOM LieHbl obnurauui (YposeHs 1).

5. Kanutan

YemasHsil kanumai

Fon, 3akoHunBWUiicA 31 aekabpa

KonuyecTtBoO akuui 2014 2013
OBbIKHOBEHHbIE aKkUMK HOMKUHANOM $1, BeINyLLEHbI K
NOMHOCTLIO onnaqeHsl 1,506,527,294 1,472,582,366

OrpaHnyeHve Ha pasMep ycTasHoro kanutana EVRAZ plc He ycTaHOBMNEHO.

Mo coctoaHuio Ha 31 pekabpa 2014 n 2013 rr. Komnanwg enagena 0 n 159,649 cobcTBeHHbIX
aKkyu cooTBeTcTBEHHO. Kpome Toro, O n 143,068 akumi KomnaHum Haxogunuck BO BnageHun
Mastercroft Finance Limited, kocseHHoro godepHero obuiectsa, Ha 31 aekabpa 2014 n 2013 rr.
COOTBETCTBEHHO.
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5. Kanutan (npoaonxeHue)
YemasHsill Kkanuman (npodomxeHue

B auBape 2013 ropa EVRAZ plc sbinycTuna 132,653,006 akuui B CBA3K C NpuobpeTeHnemM
KOHTpONEHOM fonun B koMnaHum Corber (Mpumevadue 3). BeinyLleHHble akumm Bblnn OLeHeHs! B
COOTBETCTBMM C  PbIHOYHBIMK KOTUPOBKAMWM Ha pJaTty npuobpeTeHus Corber. [pesbilleHne
PBIHOYHOW CTOMMOCTWM a@KUWA Hap WX HOMUHANbHOW CTOMMOCTBIO B cymme $478 mMnH. 6bino
NPU3HAHO Kak pe3epB Mo O6beAMHEeHWO B cocTaBe A0BaBOYHOrO KanuTana B COOTBETCTBMM C
pasgenom 612 3akoHa o koMnaHuax 2006 rofa, T.K. BCE KpUTEpuW ANS ero npusHaHua Obinu
cobniofersl. JansHedlee obecleHeHne GanaHcoBOM CTOMMOCTW WHBecTUUMA B Corber MoxeT
BbITb OTHECEHO Ha pe3eps MO OObeAMHEeHWIO W, Takum obpasoM, pacrnpefensemMble pesepsbl
KomnaHum 6yayT sallyLLeHs!.

Kpome Toro, B 2013 r. KomnaHus BbINycTWUNA BappaHTbl Ha MNOAMUCKY Ha AOMNONHUTENEBHbIE
33,944,928 akumn EVRAZ plc ¢ MCnornHeHneM Mo HyneBoW LeHe B nepuop ¢ 17 aHBapd no
17 anpens 2014 roga. CnpaBennueas CTOMMOCTb BbiMyLLEHHbLIX BappaHToB cocTasuna $156 mnH.
1 Bbina OTHeceHa Ha OTAENbHLIM pesepB B cocTaBe kanuTana ('Peseps no sappaHTam").
BappaHTbl 66Ny ncnonsdosarsl 27 aHsapa 2014 r. PasHuuya Mexay cnpabefnvBo CTOUMMOCTHIO
BappaHToB ($156 MIH.) ¥ HOMWHANBHOW CTOMMOCTBIO BbIMYLUEHHBIX akumi ($34 MnH.) 6bina
OTHECEHa Ha pe3eps Mo 0B befUHEHMIO.

Peseps o peopaadusaluu

Peseps no peopraHMsaumn npefacTaBnsaeT coboi pasHWLy MeXAy CTOMMOCTHIO YKUCTHIX aKTMBOB
Evraz Group S.A. Ha paty peopraHusaymn Ipynnel (7 Hoabpa 2011 roga) M HOMWMHANBHOW
CTOMMOCTBIO  BbIMYLEHHBIX akyuin EVRAZ plc. Ha aTy cymmy 6bin yMEHblUeH pasmep
pacnpeaensemMelx Pe3epBoB.

HusudeHdb!

B 2013-2014 rr. KomnaHua obbasuna cnegyoLwme AMBULEHA LI

Beinnara
Aepxarenam, Pazmep
Oara 3aperucTpUpoB OUBUAEHAOB, $Ha1
o6 bABNEHUA aHHbIM Ha $ MIH. aKuuo
B3a 2014 rop, 08/04/2014 06/06/2014 90 0,06

8 anpenga 2014 roga CoseT Aupektopos EVRAZ plc npeanoxmn ob6baABUTE AONOMHUTENBHLIE
aveuneHabl B pasmvepe $90.4 mnH., T.e. no $0.06 Ha ofgHy akuwio. AvBupeHabl 6binu BbinnaqeHb
13 NOCTyNneHni oT npogaxu EVRAZ Vitkovice Steel.

6. Bbinnatbl Ha 0OCHOBE AONEBbIX WHCTPYMEHTOB

Kak packpbiTo B [NpuMevdaHnn 21 KOHCONMAMPOBAHHOW (UHAHCOBOM OTYETHOCTM B [pynne
AEefCTBYIOT MNaHbl BO3HArPaAeHWsd, B COOTBETCTBMM C KOTOPBLIMW HeKkoTopble paboTHUKK
("y4acTHUKK'") NonyyaloT BosHarpaxaeHve B hopme akumin KomnaHuu.

B 2014 r. KomnaHus Bbikynuna Ha pblHke akuuii EVRAZ plc Ha $6 MnH. ans nocnepytoLlen
nepegadn akymin ydactHukam (B 2013 rogy Ha $2 MnH.). CTOMMOCTb COBCTBEHHBLIX aKLWM,
BbIKYNMEHHbIX Yy @KLUMOHEPOB W NepefaHHbIX yvacTHWKam [loolpuTeneHbiX [1naHos, B cymme
$6 MITH. 6blna OTHECEeHa Ha CYET HaKoNIeHHOW NPUBEINN.

B 2014 1 2013 rr. KomMmnaHua npusHana pacxofsbl No BeINfatam Ha OCHOBE A0MEBLIX MHCTPYMEHTOB

B pasmepe $30 MIH. 1 $25 MNH. COOTBETCTBEHHO Kak CTOMMOCTb MHBECTUL MM B Evraz Group S.A.
C COOTBETCTBYIOLMM YBENMYEHWEM KanuTana.
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6. BbinnaTtbl Ha 0CHOBE AOMNEBbLIX UHCTPYMEHTOB (NMpoAoKeHue)

KonnyecTBo onuUMOHOB, He UCTIONHEHHbIX Ha 31 fekabpa 2014 1 2013 rr, cocTasuno 36,608,052 n
27,692,062 akymn EVRAZ plc cooTeeTcTBeHHO. Ha 31 pekabpa 2014 roga Bce OMNUMOHBI
npeAcTaBnAnu coboi akyuu, No KOTOPLIM He COCTOANOCH BCTYMMEHWE B [OMeBble npasa, Ha
31 Aekabpa 2013 roga oHW BrNoYanu B ceba 98,647 akuuin ¢ HaCTYNUBLLMM [ONEBLIM NPaBOM.
MofpoBHee - B MNMpumeyaHn 21 K KOHCONUANPOBAHHON OUHAHCOBOM OTHYETHOCTH.

7. CAenku co CBA3aHHbLIMU CTOpOHaMH

Ana KomnaHum cBs3aHHbIMK CTOpOHaMK CUMTaKOTCA KOHTpONMpyemble NpAMO WNKM KOCBEHHO
AOYepHME NPeanpuaTnd, 3aBUCUMbIE  KOMNaHWKM W napTHepbl no COBMECTHOW AEeATENLHOCTY,
KIo4eBon ynpaBnqueoKMM nepcoHan v npovre npegnpuaTnd, Haxoadlueca nof KoHTponem mnm
3HaYUTENBHBIM  BITMAHUEM KINKOYEBOro ynpaBneHYeckoro nepcoHana, KOHEeYHowM MaTepV]HCKOVI
KomnaHum KomnaHuu unu ee aKUyMOHepoB.

B pekabpe 2013 r. aebutopckasd 3af0PKEHHOCTL Mepef CBA3aHHLIMW CTOPOHaMW BKMoYana
$102 mnH. sa akymmn Corber nepen  Adroliv Investments Limited, Verocchio Enterprises Limtied n
Kadre Enterprises Limited. 3Tu o6asaTenscTea 6binNM NONHOCTEIO UCNOMNHeHbl B 2014 1. B 2013 1.
Komnanma oTpaswna B pamkax pacxofos nompoleHTam $6 MnH., Bkovawowwpe B cebq
aMopTM3aLMIO AMCKOHTa 0DA3aTeneCTB M HauMCMeHHble MPOLEHTEl HAa YacTb 3aima, Bbinnara
KOTOpOW BEina oTNnoXeHa.

B 2014 r. OOO 'EspasXonguHr', KocBeHHoedodepHee obllecTB0 KommaHwuW, okasano
KOHCaNTWHIoBblE YCryrn Ha cymmy $2 MnH. (2013: $6 mnH.). Ha 31 pekabpsa 2014 r. 6anaHc
pacyeToB CO  CBA3AHHLIMM  CTOPOHAMK  BKITIOMAN  KPEeAWUTOPCKYIO3af0IKeHHOCTL  nepeq,
OOOQ "EBpasXonauHr'' B pasmepe $1 MnH. (2013: $1 mnH.).

B 2014 r. KomnaHua Bblgana rapaHtuio no obssatensctsam AO "EBPA3 HTMK" n AC "EBPA3
3CMK", KoCBeHHBIX [AouepHUX oOWecTs KomMnaHuW, No CUHAMLMPOBAHHOMY 3aiMy Ha CyMMmy
$500 mnH. MpoleHTHada cTaBka no 3aimy cocTaBndeT 3.49% roAoBbIX C MOralleHnem B aBrycTe
2019 ropa. Kommucena komnaHuu 3a Bbifady rapaHTim no aTomy 3aimMy coctasngaet 0.6%, no uroram
2014 roga HauvcneH foxop B pa3vepe $1 mnH. Ha 31 pekabps 2014 roga aTa cymMma onnadeHa He
6bina. Komnauua oTpasuna rapaHTuiHoe o6s3aTenscTtBo B pasvepe  $9 MUNMNMOHOB Mo
crnpaBefnMBONA CTOMMOCTM rapaHTUM MpW NepBOHaYarbHOM OTPaKEHWM, YTO PaBHO MPOrHO3y
ByAYLMX [eHeXHbIX MOTOKOB K MOMyYeHWIO OT AoYepHMX OBLLUECTB Mo AOroBOPY O rapaHTuu.
Ob53aTensLCTBO aMopTUIMPYETCH NIMHEMHO Ha MPOTSXEHWM cpoka AEWCTBUA rapaHTuM, ecrnin He
MMEeeTCs BLICOKOM BEPOATHOCTM NpeAbsBneHus TpebosaHwi Mo rapaHTun. B Takom crydae oHa
OL|eHMBaeTCa MO CyMMe BbINMaTel MO rapaHTWW, eCli OHa Bbille CrpaBeAnyvBOA CTOMMOCTMU.
B cnyuae npenbasneHna TpebGosaHWs MO rapaHTWM BCA MporapaHTUpoBaHHas CyMMa MOfNeEXuT
Hemep neHHow Beinnate: 50% suinnavvsaeT KoMmnaHua n 50% co-rapaHT.

MHbopmaLms 0 BO3HarpaxkAeHUN KMIoYeBEIM PYKOBOAUTENAM B COOTBETCTBUMM C TpeboBaHWAMM
BakoHa O Kkomnanuax 2006 r. W noanexawad ayauTy B COOTBETCTBMM C TpeboBaHWAMM
MonoxeHnus o6 oTyeTe O BO3HArPaKAEHWM KIIOMEBLIX COTPYAHWKOB, ykasaHa B OTueTe o
BO3HArpaaeHM KMio4eBbIX COTPY/HUKOB.

8. Mpubbinb B BUAE OUBUACHOOB

B 2013 r. Evraz Group S.A. obbasuna o BeIMnaTe AMBUASHAOB B Nonsdy KomnaHuw B pasmepe
$715 mnH. Komnanusa nonydmna $602 mMnH. AeHexHbIMK cpegctBamy, $113 MnH. MO COCTOAHMIO
Ha 31 aexabps 2013 . He BbINKW BbINNAYeHbI.

B 2014 r. Evraz Group S.A. obbasuna o BeIMnaTe AMBUASHAOB B Nonsdy KomnaHuu B pasmepe
$150 mnH. B 2014 r. KomnaHusa nonyumna $263 geHexHbIMKU CpeLcTBamu.
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9. KpaTkocpouHble 3aiMbl

B pekabpe 2012 r. Mpynna BbinycTuna EBponeiickne kommepyeckue Gymarn Ha $80 MnH. w
$170 MnH. MpoUeHTHbIe cTaBki No 9TuM Bymaram coctasunn 3.50% u 3.75% COOTBETCTBEHHO C
noraweHvem 6 ceHTabpa 2013 n 4 gexabpsa 2013 r. cooTBETCTBEHHO. Bymaru 6einv NOMHOCTLI0
noratleHsl B CPOK.

B cBA3K ¢ aTUMK 3ariMamm KomnaHua oTpasuna pacxofbl no npoueHTam B 2013 r. B pasmepe
$8 MIH.

10. CobbITHA Nocrne OoTYETHOM AaThbl

31 wmapta 2015 roga CoBeT [AWPEKTOPOB MPWHAN pelleHve o6bABUTE  Nporpammy
nponopLUMoHansHOro Belkyna akymi no $3.10 sa akymto B obLei cymme Ao $375 MAH.
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We present our audit report on the Group and Company financial statements (as defined below) of EVRAZ ple, which comprise the Group Primary
statements and related notes set out on pages 161 to 239 and the Company Primary statements and related notes set out on pages 240 to 249.

Opinion on the Financial Statements

in our opinion EVRAZ pic’s financial statements (the “Financial Statements”):
give a true and fair view of the state of the Group and of the Parent Company's affairs as at 31 December 2015 and of the Group's loss and
Parent Company’s profit for the year then ended;
have been properly prepared in accordance with IFRSs as adopted by the European Union; and
have been prepared in accordance with the requirements of the Companies Act 2006 and, as regards the Group financial statements, Article 4 of
the IAS Reguiation.

What we have audited

We have audited the Primary Statements and related notes of EVRAZ plc for the year ended 31 December 2015 which comprise:

Group Company

the Consolidated Statement of Operations, the Consolidated Statement of Comprehensive Income; the Separate Statement of Comprehensive Income;
the Consolidated Statement of Financial Position the Separate Statement of Financial Position;

the Consalidated Statement of Cash Flows; the Separate Statement of Cash Flows;

the Consolidated Statement of Changes in Equity; and the Separate Statement of Changes in Equity; and
the related notes 1 to 34, the related notes 1 to 8.

The financlal reporting framework that has been applied In the preparation of both the Group and Company Financial Statements is applicable law and Internatianal
Financial Reporting Standards (IFRSs) as adopted by the European Union.

a
Overview
Materiality Overall Group materiality of $37.8 mill:on which represents app ly 2.7% of adjusted EBITDA®,
Audit scope We performed an audit of the completa financlal information of five components and audit procedures on specific balances, where we consider the

risk of material misstatement to be higher, for a further 10 components.

The 15 reporting components where we performed audit procedures accounted for 77% of the Group's adjusted EBITDA and 92% of the Group's

revenue (of which 60% and 74% of these metrics were covered by full scope components).
= For the remaining 45 reporting components in the Group we have performed other procedures appropriate to respond to the risk of material misstatement.
We have obtained an understanding of the entity-level controls of the Group which assisted us in identifying and assessing risks of material
misstatement due to fraud or error, as well as assisung us in determining the most appropriate audit strategy.

o

Areas of focus -~ Goodwill and non-current asset impairment
Going concern

Completeness of related party transactions
Accounting treatmant of Praxair contract

o

C

What has Changes In our scope since the 2014 audit included removal of Highveld Steel & Vanadium from the audit scope dus to the loss of control by the
changed Group over the entity in April 2015.

The focus on the impact of foreign exchange movements, segmental reporting and risks assoc:ated with political disturbances reduced this year and
have therefore not been Included in our opinion.

The accounting treatment of a contract with Praxalr is a new area of focus for the current year.

We increased our focus on completeness of related party transactions due to an omission relating to the prior year identified in the current year.

¢

‘Management's EBITDA in the annual report does nol Inclute soclal and social cture P These expenses have been inciuded in
adjusted EBITDA used for our calculation of materiality as they are incurred every year.
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Our assessment of focus areas

We identified the following risks that had the greatest effect on the overali audit strategy; the allocation of resources in the audit; and directing
the efforts of the engagement team. This is not a complete list of all the risks identified in our audit. In addressing these risks, we have
performed the procedures below which were designed in the context of the financlal statements as a whoie and, consequentiy, we do not

express any opinion on these individual areas.

Details of why we identified these issues as areas of focus and our audit response are set out in the table on pages 153 to 155. This is not a
complete list of all the procedures we performed in respect of these areas. The arrows in the table indicate whether we consider the financial
statement risk associated with this focus area to have increased, decreased or stayed the same compared to 2014.

Changes from the prior year

Our audit approach and assessment of areas of focus changes in response to changes in circumstances affecting the EVRAZ business and
impacting the Group financial statements. Since the 2014 audit we have made the following changes to our areas of focus:
During the year ended 31 December 2015 foreign exchange fluctuations were less than during the prior year. This has therefore been less

of a focus area of our audit.

We have also excluded segmental reporting as a key focus area as there were no changes in reportable segments in the current year.

The current economic and geopolltical situation continues to be reievant to our audit approach but the issue is no longer new and therefore does
not require a new audit testing strategy to be formulated. This has led us to a decreased focus on this area.
The accounting treatment of a Praxair contract is a new area of focus for the current year in response to the potential impact on the Group's

Financiai Statements.

We have also included completeness of related party transactions as a new focus area in response to an omitted transaction in the prior period
identified by management, the risk that this might not be an isolated incident and investor focus on this area.

Area of focus

Goodwili and non-current asset impairment

Our audit approach

What we reported to
the Audit Committee

Risk direction: =~

Refer to the Group Audit Committee report on page 121, the estimates and judgments on page 172 and the disclosures of Impairment in note 6 of the Consolidated

Financial Statements

At 31 December 2015 the carrying value of goodwill was
US$1.176 mullion (2014: US$1,541 million). The Group
rccognised impairment charges in respect of goodwill, other
intangible assets and items of PP&E during the year of US$441
million (2014: US$539 milllon).

In accordance with IAS 36 management disclosed that in
addition to the impairment charge already recognised a
reasonably possible change in discount rates, sales prices, sales
volumes and cost control measures could lead to impairments In
other CGUs where no impairment Is currently recognised.

We focused on this area due to the significance of the carrylng
value of the assets being assessed, the number and size of
recent impairments, the current economic environment in the
Group's operating jurisdictions and because the assessment
of the recoverable amount of the Group's Cash Generating
Units ("CGUs") involves significant judgements about the future
results of the business and the discount rales applied to future
cash flow forecasts.

In particutar we focused our effort on those CGU's with
the largest carrying values, those for which an impairment
had been recognised in the year and those with the lowest
headroom.

We performed audit procedures on all impairment models relating to
material cash generating units. Our audit procedures were performed
malnly by the Group audit team with the exception of certain location
specific inputs to management’s models which ware assessed by the
component teams.

Our audit procedures included the verification of management's assumptions
used in ther impairment models. The assumptions to which the models were
most sensitive and most likely to lead to further impairments were.

< Decreases in steel prices;

> Increases n production costs and

- Discount rates.

We corroborated management’s assumptions with reference to historical
data and, where applicable, external benchmarks noting the assumptions
used fell within an acceptable range.

We tested the integrity of models with the assistance of our own specialists
and carried out audit procedures on management’s sensitivity calculations,

We assessed the historical accuracy of management's budgets

and forecasts, and sought appropriate evidence for any anticipated
improvements in majar assumptions such as production volumes or cast
reductions. We corroborated previous forecasts with actual data.

We tested the appropriateness of the related disclosures provided in the
Group Financial Statements. In particular we lested the completeness

of the disclosures regarding those CGUs with material goodwill balances
and where a reasonably possible change in certain variables could lead to
impalrment charges.

We consider

the accuracy of
management’s
estimates to have
been reasonable

for the current year
with assumptions
within an acceptable
range. Management
have also reflected
known changes in the
creumstances of each
CGU in their forecasts
for forthcoming periods.

We concluded that the
related disclosures
provided in the Group
Financial Statements
are appropriate.
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Our assessment of focus areas (continued)

Area of focus

Golng concern

Our audit approach

What we reported to
the Audit Committce

Risk direction:

Refer to the Group Audit Committee report on page 120, the Dircctors’ report on page 143 and within significant accounting policies on page 170 of the Consolidated

Financial Statements

The Group is highly geared (net debt at 31 December 2015
US$5,349 million, 2014 US$5,814 million), has regular debt
repayments and a number of restrictive covenants over a
proportion of its debt.

Management and the Board prepare a cash flow forecast and
undertake sensitivity analysis (Base and Pessimistic case) of
the key assumptions to verify that the Group can operate as a
going concern for at least 12 months from the date the financial
statements are approved.

We consider the level of risk in relation to Going Concern to
have Increased due to the increased risk of non-compliance
with restrictive covenants relating to EBITDA,

Since management's going concern model and analysls are prepared
centrally, audit procedures on this area were performed directly by the
Group team. Covenant compliance testing was split between the Group and
component teams as appropriate.

We discussed the detailed cash flow forecasts prepared by management in
their model. The main procedures performed on the model and areas where

we challenged management were as follows:
We have tested the quality of management forecasting by comparing
cash flow forecasts for prior periods to actual outcomes;
We verified the consistency of forecasts used in the going concern
assessment with those used for impairment calculations;

~ We tested the appropriateness of the assumptions that had the most
material impact In challenging these assumptions we took account of
actual results, external data and market conditions;

. We tested the arithmetic integrity of the calculations Including those
related to management's sensitivities.

. We also performed our own sensitivity calculations to test the adequacy

of the available headraom and, in particular, covenant compliance.

We agreed the sources of liquidity and uses of funds 1o supporting

documentation.

1 We tested the appropriateness of the disclosures made in the Group
Financial Statements in respect of going concern.

¢

<

Based on our work

on the going concern
analysis prepared

by management

we agree with the
conclusion reached

by management that
itis appropriate to
prapare the financial
statements on a going
concern basis and that
the related disclosures
are appropriate.

Accounting treatment of a contract with Praxair

Risk direction:

Refer to the Group Audit Committee report an page 121 and the estimates and judgements on page 171 of the Consolidated Financial Statements

In December 2010 EVRAZ Nizhny Tagil Metallurgical Plant
(NTMK) signed an agreement with Praxair Rus under which
Praxair will construct, operate, own and maintain an air
separation unit. Once the construction is completed, NTMK
will purchase agreed quantities of oxygen and other gases

for its production requirements for a period of 25 years, The
committed expenditure over the life of the contract is US$515
million. The contract was commenced following the completion
of construction of the unit in June 2015.

In June 2015 the terms of the contract were finalised and
management analysed the revised terms and concluded that this
contract does not contain an embedded lease within the scope of
IFRIC 4 ‘Determining whether an arrangement contains a lease’.

In reaching this conclusion on the accounting treatment of the
contract management considered the capacity of the plant and
that amounts of the oxygen and other gases Praxair would sell to
third parties would be more than insignificant.

We focused on this area because of the potential financial
impact on the Consolidated Financial Statements and the
potential impact on covenant compliance - in particular certain
financial ratios (Net debt/EBITDA, Total debt/EBITDA).

As partof our procedures to determine whether the arrangement represents  Based on our

an embedded lease in accordance with IFRIC 4 we have focused on the
signlficance of the percentage of output from the air separation unit
supplied to third parties and the potential for future changes in this
percentage over the life of the equipment.

We received confirmation directly from Praxair on the quantity of gas
supplied to third parties in 2015 {approximalely 8-9% in the last quarter of
2015) and their intention to increase supplies to third parties in 2016 and
beyond.

We recalculated the amount of gas avallable for supply to third parties
based on Praxair's energy usage data.

We examined the disclosure in the annual Consolidated Financial
Statements for Its approprlateness and completeness.

procedures we
conclude that the
accounting treatment
and related disclosures
provided in the Group
Financial Statements to
be appropriate.
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Area of focus

Completeness of related party transactlons

Our audit approach

Refer to the Group Audit Commitiee report on page 121 and note 16 of the Consolidated Financial Statements

What we reported to
tho Audit Committee

Risk direction: ~

At the end of 2015, management discovered historic
transactions with a company controlled by a key management
person had been erroneously omitted from the prior year's
disclosures of related party transactions in the annual financial
statements.

Although the error itself was not material we considered,
given regulatory and investor interest in this area coupled
with the risk that this might not be an isolated incident, our
audit risk had increased. We therefore reassessed the risk of
completeness of related party transactions as significant.

We consider the increased risk to be limited to the Russian
entities within the Group where external business interests,
especially In relation to local product suppliers, are more
common amongst members of key management.

At both a component team and group level, we have understood and tested
management's process for identifying related parties and recording related
party transactions. We have tested management'’s controls in relation to the
assessment and approval of related party transactions.

We verified transactions with the previously undisclosed related party
identified by management to determine if transactions with this entity

were complete. At the component at which the undisclosed transactions
had been Identified by management we performed a search of other
counterparties and suppliers for any further companics that might be
related to the undisclosed entities, We investigated those entities with
simllar names to the undisclosed company or those that appeared to have a
tax code inkage.

We assessed management’s evaluation that the transactions are on an
arm's length basis by reviewing a sample of agreements and comparing the
related party transaction price to those quoted by comparable companics.
Prevlously undisclosed related parties have been included In this sample.

Across the rest of the Russian components we paid special attention to
unusual or high value transactions with unknown counterparties.

We randomly sclected a ple of key manag t personnel and ran

a search for any companies controlled by those individuals (the search
was performed via an independent register of all companies based in
the CIS and their directors or shareholders). We compared the results of
the research made with the list of entities included in related party listing
provided to us by management and investigated the differences between
the listings.

Based on our
procedures performed
we consider the related
party disclosure
provided in the Group
Financial Statements to
be appropriate.
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Our application of materiality

The scope of our work is influenced by materiality. We apply the concept of materiality in planning and performing the audit, in evaluating the
effect of identified misstatements on the audit and in forming our audit opinion.

As we develop our audit strategy, we determine materiality at the overall level and at the individual account level {referred to as
our ‘performance materiality’).

Materiality Performance materiality Rupurting thieshinid S1.0
$37.8 million $18.9 million bl

Maternialty

The magnitude of an omission or misstatement that, individually or in the aggregate could reasonably be expected to Influence the economic
decisions of the users of the Financlal Statements. Materiality provides a basls for determining the nature and extent of our audit procedures.

We determined materiality for the Group to be $37.8 million (2014: $62.8 million), which is set at approximately 2.7% (2014: 2.7%) of
adjusted EBITDA. Adjusted EBITDA used for our materiality calculation was consistent with the definition of EBITDA used last year and did

not have social and charitable expenditure removed. These expenses have been included in our calculation for materiality purposes because
these are costs that are incurred every year. Our materiality amount provides a basis for determining the nature and extent of risk assessment
pracedures, identifying and assessing the risk of matenal misstatement and determining the nature and extent of further audit procedures.
Materiality is assessed on both quantitative and qualitative grounds. With respect to disclosure and presentational matters, amounts in
excess of the quantitative thresholds above may not be adjusted if their effect is not considered to be material on a qualitative basis.

How we determined materiality;

Starting basis EBITDA of US$1,438 million (as included in the Annual report)

Inclusion of social and social infrastructure maintenance expenses of US$28 milllion
(as included in the Consolidated Statement of Operations) to determine adjusted EBITDA

Adjustment

Take 2.7% of the adjusted EBITDA

Rationale for basis

We have used an earnings based measure as our basis of materiality. It was considered inappropriate to calculate materiality using group
profit or lass before tax due to the historic volatility of this metric. EBITDA is a key performance indicator for the Group and is also a key
metric used by the Group in the assessment of the performance of management. We also noted that market and analyst commentary on
the performance of the Group uses EBITDA as a key metric. We therefore, considered EBITDA, adjusted for social and social infrastructure

maintenance expenses, to be the most appropriate performance metric on which to base our materiality calculation as we considered that to
be the most relevant performance measure to the stakeholders of the entity.
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Our application of materiality (continued)

Performance materiality

The application of materiailty at the individual account or balance level. It Is set at an amount to reduce to an appropriately low level the
probability that the aggregate of uncorrected and undetected misstatements exceeds materiality.

On the basis of our risk assessment, together with our assessment of the Group's overall control environment, our judgment was that given
the number and monetary amounts of individual misstatements (corrected and uncorrected) identified in prior periods as well as the nature
of the misstatements, overall performance materiality for the Group should be 50% (2014: 50%) of materiality, namely $18.9 million (2014:
$31.4 million).

Audit work on individual components is undertaken using a percentage of our total performance materiality. This percentage is based on the
size of the component relative to the Group as a whole and our assessment of the risk of misstatement at that component. In the current year
the range of perforinance materiality allocated to components was $3.8 million to $10.5 million.

Reporting threshold
An amount below which identified misstatements are considered as being clearly trivial.

We agreed with the Audit Committee that we would report to the Committee all audit differences in excess of $1.9million (2014: $3.1 million),
as well as differences below that threshold that, in our view, warranted reporting on guaiilative grounds.

We evaluate any uncorrected misstatements against both the quantitative measures of materiality discussed above and in light of other
relevant qualilative considerations in forming our opinion.

Scope of the audit of the Financial Statements

An audit Involves obtaining evidence about the amounts and disciosures in the Financial Statements sufficient to give reasonable assurance
that the Financial Statements are free from material misstatement, whether caused by fraud or error. This includes an assessment of;
whether the accounting policies are appropriate to the Group's and the parent company’s circumstances and have been consistently applied
and adequately disclosed; the reasonableness of significant accounting estimates made by the directors; and the overall presentation

of the Financial Statements. In addition, we read all the financial and non-financial information in the Annual Report to identify material
inconsistencies with the audited Financial Statements and to identify any information that is apparently materially incorrect based on, or
materially inconsistent with, the knowledge acquired by us in the course of performing the audit. If we become aware of any apparent material
misstatements or inconsistencies we analyse the implications for our report.

Tailoring the scope

Our assessment of audit risk, our evaluation of materiality and our allocation of performance materiality determine our audit scope for

each entity within the Group which, when taken together, enable us to form an opinion on the Consolidated Financial Statements under
International Standards on Auditing (UK and lreland). We take into account slze, risk profile, changes In the business environment and other
factors when assessing the level of work to be performed at each entity.

The EVRAZ Group has centralised processes and controls aver the key areas of our audit focus with responsibility lying with group
management for the majority of judgemental processes and significant risk areas. We have tailored our audit response accordingly and
thus for the majority of our focus areas audit procedures were undertaken directly by the Group audit team with testing undertaken by the
Component audit team on the verfication of operational data and other routine processes.

In assessing the risk of material misstatement to the Group Financial Statements, and to ensure we had adequate quantitative coverage
of significant accounts, of the 60 reporting components of the Group we selected 15 components covering entities within Russia, Ukraine,
Switzerland, Canada and the USA, which represent the principal business units within the Group.

Of the 15 components selected we performed an audit of the complete financial information of five components (full scope components), which
were selected based on their size or risk characteristics. For the remaining 10 selected components (specific scope components) we performed
audit procedures on specific accounts within the component that we considered had the potentiai for the greatest impact on the amounts in the
Group Financial Statements either because of the size of these accounts or their risk profile. For those specific accounts selected, as part of our
Specific scope components, the extent of our audit work on those accounts was the same as that for a Full scope audit.
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Scope of the audit of the Financial Statements (continued)

Tailoring the scope (continueu;

The 15 reporting components where we performed audit procedures accounted for 77% (2014: 87 %) of the Group adjusted EBITDA, 92%
{2014: 90%) of the Group's revenue and 86% (2014: 87%) of the Group's total assets. For the current year, the full scope components
contributed 60% (2014: 71%) of the Group adjusted EBITDA, 74% (2014: 66%) of the Group's revenue and 57% (2014: 55%) of the Group's
Total assets. The specific scope components contributed 17% (2014: 16%) of the Group adjusted EBITDA, 18% (2014: 24%) of the Group’s
revenue and 29% (2014: 32%) of the Group's Total assets. The audit scope of these components may not have included testing of all
significant accounts of the component but will have contributed to the coverage of significant accounts tested for the Group. A further
breakdown of the size of these components compared to key metrics of the Group is pravided below.

Adjusted EBITDA*, % Revenue, % Total assets,
o Full “ Full = Full
 Specific  Specific ~ Specific

M Other B Other B Other

*The percentage of the Group's adjusted EBITDA attributable to full and specific scope entities is lower than the revenue metric because some of the full and specific scope entities
contribute to the Group's revenue but individually have a negative adjusted EBITDA.

For the remaining 45 components, we performed other procedures, including analytical review, review of internal audit reports, testing of
consolidation journals, and intercompany eliminations and foreign currency translation recalculations to respond to any potential significant
risks of materiai misstatement to the Group Financlai Statements.

We have obtained an understanding of the entity-level controls of the Group as a whoie which assisted us in identifying and assessing risks of
material misstatement due to fraud or error, as well as assisting us in determining the most appropriate audit strategy.

Changes from the prior year

Our scope allocation in the current year is broadly consistent with 2014 in terms of overall coverage of the Group and the number of full and
specific scope entities except for adjusted EBITDA as some of the full scope entities have decreased or negative adjusted EBITDA in 2015. We
have made some changes in the identity of components subject to full and specific scope audit procedures. Changes in our scope since the 2014
audit included removal of Highveld Steel & Vanadium from the audit scope due to loss of control by the Group over the entity in April 2015.

Integrated team structurc

The overall audit strategy is determined by the senlor statutory auditor, Ken Williamson. The senior statutory auditor is based in the UK

but, since Group management and many operations reside in Russia, the Group audit team includes members from both the UK and

Russia. The senior statutory auditor visited Russia five times during the current year's audit and members of the Group audit team in both
jurisdictions work together as an integrated team throughout the audit process. Whilst in Russia, he focused his time on the significant risks
and judgemental areas of the audit. He attended management's going concern, impairment and significant estimates and judgements
presentations to the Audit Committee. Ken Wiliiamson met with Russian based members of the Group audit team including internal valuation
specialists used in the audit. During the current year's audit he reviewed key working papers and met, or held conference calls, with

representatives of the component audit team for ali Russian based full scope components to discuss the audit approach and issues arising
from their work.
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Scope of the audit of the Financial Statements (continued)

Involvement with component teams

In establishing our overall approach to the Group audit we determined the type of work that needed to be undertaken at each of the
components by us, as the Group audit team or by component auditors from other EY global network firms operating under our instruction.

Of the five full scope components, audit procedures were performed an all of these by the component audit team. Of the 10 specific scope
components selected, audit procedures were performed on five of these directly by the Group audit team. For the components where the work
was performed by component auditors, we determined the appropriate tevel of involvement to enable us to determine that sufficient audit
evidence had been obtained as a basis for our opinion on the Group as a whole.

During the current year's audit cycle visits were undertaken by the Group audit team to component teams in Russia. These visits involved
discussing the audit approach with the component team and any issues arising from their work. The Group audit team participated in key
discusslons, via conference cails with all full and specific scope locations. The Group audit team interacted regularly with the component
teams where appropriate during various stages of the audit, reviewed key working papers and were responsible for the scope and direction of
the audit process. This, together with the additional procedures performed at group level, gave us appropriate audit evidence for our opinion
on the Group Financial Statements.

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement set out on pages 148-149, the directors are responsible for the
preparation of the Group Financial Statements and for being satisfied that they give a true and fair view. Qur responsibility is to audit and
express an opinion on the Group Financial Statements in accordance with applicable law and International Standards on Auditing (UK and
Ireland). Those standards require us to comply with the Auditing Practices Board's Ethical Standards for Auditors.

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006. Our
audit work has been undertaken so that we might state to the company’s members those matters we are required to state to themin an
auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the company and the company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion

© the part of the Directors' Remuneration Report to be audited has been properly prepared in accordance with the Companies Act 2006; and
© theinformation given in the Strategic Report and the Directors’ Report for the financial year for which the Financial Statements are prepared is
consistent with the Financial Statements;

© the information given in the Corporate Governance Statement in the annual report with respect to interal control and risk management systems
in relation to financial reporting processes and about share capital structures is consistent with the Financial Statements.
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Matters on which we are required to report by exception

ISAs (UK and We are required to report to you if, in our opinion, financial and non-financial information in the annual report is: We have no
Ireland} reporting ' materially inconsistent with the information in the audited Group financial statements; or exceptions lo
+ apparently materially incorrect based on, or materially inconsistent with, our knowledge of the Group acquired in the raport.

course of performing our audit; or

otherwise misleading.
In particular, we are required to report whether we have identified any inconsistencies between our knowledge acquired in the
caurse of performing the audit and the directors’ statement (included on page 148 of the Annual Report) that they consider the
annual report and accounts taken as a whole is fair, balanced and understandable and provides the informatlon necessary for
shareholders to assess the entity’s performance, business mode! and strategy; and whether the annual report appropriately
addresses those matters that we communicated to the audit committee that we consider should have been disclosed

Companles Act We are required to report to you if, in our opinion: We have no
2006 reporting adequate accounting records have not been kept by the parent company, or returns adequate for our audit have not been  exceptions to
received from branches not visited by us; or report.

the parent company financial statements and the part of the Direclors’ Remuneration Report to be audited are nat in
agreement with the accounting records and returns; or

certain disclosures of directors’ remuneration specified by law are not made; or

we have not recelved all the Information and explanations we require for our audit.

Listing We are required to review: We have no
Rules review + the directors’ statement in relation to going concern, set out on page 143, and longer-term viability, set out on exceptions o
requirements pages 28 to 29; and report.

the part of the Corporate Governance Statement relating to the company’s compliance with the provisions of the UK
Corporate Governance Code specified for our review

Stat: on the Directors’ A t of the Principal Risks that Would Threaten the Solvency or Liquidity of the Entity

1SAs (UX and We are required to give a statement as to whether we have anything material to add or to draw attention to in relation to: We have nothing

Ireland) reporting the directors' confirmation in the annual report that they have carried out a robust assessment of the principal risks facing malerial to add or
the entity, including those that would threaten its business madel, future performance, solvency or liquidity; to draw attention
the disclosures in the annual report that describe those risks and explain how they are being managed or mitigated; to.

the directors’ statement in the financial statements about whether they considered it appropriate to adopt the going
concern basis of accounting in prepanng them, and their identification of any material uncertainties to the entity’s ability
to continue to do so over a period of at least twelve months from the date of approval of the financial statements; and
the directors’ explanation in the annual report as to how they have assessed the prospects of the entity, over what peniod they
have done so and why they consider that period to be appropriate, and their statement as to whether they have a reasonable
expectation that the entity will be able to continue in operation and meet its liabilities as they fall due over the period of their
assessment, including any related disclosures drawing attention 1o any necessary qualifications or assumptions.

KEN WILLIAMSON
{Senior statutory auditor) ( ™~

for and on behalf of Emst & Young LLP, Statutory Auditor
London
14 March 2016

o

Notes:

1. The maintenance and Integrity of the EVRAZ plc web site 1s the responsibility of the directors; the work carried out by the auditors does not involve consideration of

these matters and, accordingly, the auditors accept no responsibility for any changes that may have occurred to the financial statements since they were Iniually presented
on the web site,

2. Legslation in the United Kingdom governing the preparation and dissemination of financial statements may differ from legislation in other jurisdictons.
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AYOUTOPCKOE 3AKIIOYEHME HE3ABNCUMOIO
AYOUTOPA ANnA YHMACTHUKOB EVRAZ PLC

Mbl npeAcTaBnseM Halle ayfWTOpCKOE 3aKMOYeHWe MO  KOHCOMWAMPOBAHHOW W OTAEenbHOM
dUHAHCOBOM OTYETHOCTM (Kak ykasaHo Huxe) EVRAZ plc, KoTopas Brouaer B cebq
KOHCOMWAMPOBAHHYIO OTHETHOCTL WM COOTBETCTBYIOLME NPUMeYaHua Ha cTp. 161-239 n oTaensHylo
OTYETHOCTL W COOTBETCTBYIOLWME MPUMEYaHKs Ha cTp. 240-249.

MHeHWe B oTHOLLUEHUN qJMHaHCOBOﬁ OTHETHOCTU

o HaleMy MHeHWIo, duHaHcoBasa oTHeTHOCTE EVRAZ plc (fanee — «buHaHcoBasd OTHETHOCTEY):

»  MO3BOMAET NOMYYUTE OOBLEKTUBHOE W JOCTOBEPHOE NPefCTaBMNeHMe O NOMNOXKEeHWM Aen B [pynne
N B MaTepWHCKOM KOMMaHuM No cocTofHuio Ha 31 fekabpa 2015 ropa, a Takke o6 ybeITke
Ipynnbl U NPUBLINK MAaTEPUHCKOM KOMMNAaHWUK 33 YKa3aHHbIN rof;

» Obina Hagnexawum obpasoMm nogrotoneHa B cooTeercTBuUM ¢ MCOO, NpuHATBIMU
EBponeickum coosom;

» BblNa nofroToBneHa B COOTBETCTBUM C TpeboBaHMaMKM 3akoHa o koMmnaHuax oT 2006 rofa, a
TaKKe, B YaCTU KOHCONWAMPOBAHHON (PUHAHCOBOWM OTYETHOCTW, B COOTBETCTBUM co CraTbel 4
MonoxeHuna o MCOO.

MNpoayanpoBaHHasi OTHYETHOCTb

Mbl NpoBenu ayauT duHaHcoBoM oT4eTHOCTU EVRAZ plc 1 COOTBETCTBYIOWMX NPUMEYaHWIA 3a rof no
31 Aaekabpa 2015 roaa, BKIOYAA cnegyoLlee:

Fpynna Komnanua

KOHCOMWAMPOBAHHbLIM OTHET O NPUBLINGX U YBbITKaX,

~ 5 OTAErbHbIN OTHET O COBOKYMNMHOM LOXO4e;
KOHCONMUAMPOBAHHBLIM OTHET O COBOKYMHOM AOXOAE;

KOHCONWUAMPOBAHHEIN OTHYET O (PUHAHCOBOM OTAENBHEIA OTYET O PUHAHCOBOM
NOMOXEHWN; MOMNOXEHNM,

KOHCONMWUAMPOBAHHbIA OTHET O ABWKEHWUM AEHEXHBLIX  OTAEMbHbIA OTHET O ABUKEHUN AEHEMHBLIX
CpencTs; CpencTs,;

KOHCOMWUANPOBAHHLIN OTYET 06 MBMEHEHMAX B OTAEenbHbIN 0TYET 06 U3MEeHEHUAX B
Kanutane; kanurane;

COOTBETCTBYIOLME NpUMeYaHna 1-34. COOTBETCTBYIOLME NpUMeYaHnsa 1-8.

®uHaHcoBas OTYETHOCTb W [pynnbl, 1 KoMnaHnn NoAroToBneHa B COOTBETCTBUN C AeACTBYIOLLNM
3aKoHoAaTenbCTBOM U MexayHapoaHeIMU CTaHAapTamMmu HaHcoBoi otyeTHocT (MCOO), NpuHATLIMI
EBponedckum coro3oMm.

0630p

CyujecmeeHHoOCMb - Mbl onpeaenunu cywecTBeHHOCTL ANA pynnbl Ha yposHe 37,8 MAH
ponn. CWA, uto cocrasnsaer 2,7% OT CKOPPEKTUPOBAHHOMO MoKasarens
EBITDA'.

O6nem ayduma - Mol npoBenu ayanT Bcel hMHaHCOBOW MHPOPMALIMW NATU KOMMNOHEHTOB, a

Takke BbIMNOMHWUMNW aygUTOPCKWE Mpouedypbl B OTHOWEHWW OTAeNbHbIX
OCTaTKOB (KUTOpHe, Ha Hall B3rMA4, ABNAKTCA WUCTOYHUKOM MOBbLILUEHHOTO
PUCKa CYLLEeCTBEHHOIO MCKH)KEHVIH) no eule AeCATU KOMMOHEeHTaMm.

1 Mpu pacyeTe nokasatens EBITDA, oTpa)kaeMoro B rof,0BOM OTYETE, HE YYUTLIBAIOTCS PACXOAbLI Ha COLManbHbIE HY3abI 1
6naroTBOpUTENBHOCTL. 3TN pacxoabl BbiNK yYTEHbI MPK pacyeTe CKOpPEKTUPOBaHHOro nokasaTens EBITDA, ucnonbayemoro
HaMU ANS Leneil orpeAeneHna YPoBHA CYLLECTBEHHOCTM, MOCKOIIbKY OHI BOSHUKAIOT EXErofHO.
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[image: image62.jpg]- Ha pomto 15 KOMMNOHEHTOB, KOTOpbIE MNOArOTABNMBAIT (DUHAHCOBYIO
OTYETHOCTL WM B OTHOLIEHMU KOTOPLIX Mbl MPOBOAUMM  ayaUTOpPCKUE
npoueaypsl, npuxogutca 77% or obleld CyMMbl CKOPPeKTMpPOBaHHOrO
nokasarens EBITDA pynnbl n 92% or obliei Bbipydku Mpynnbl (13 Hux
60% u 74% COOTBETCTBEHHO MPUXOAUTCS Ha AOMIO KOMMOHEHTOB, ANA
KoTopbIX BbiN NpeaycMoTpeH NonHeld obbem ayauTopcKkuX npoleayp).

- Ha ypoBHe ocTanbHbIX 45 KOMMNOHEHTOB [pynnbl, MOATOTABMUBAIOLLNX
PUHAHCOBYIO OTUETHOCTb, Mbl MPOBEMU APYrie NpoLeaypbl, Heobxopumele
ANS HAATNEXALLETO PearnpoBaHis Ha PUCK CYLLECTBEHHOTO UCKaKEHUS.

- Mbl nomyyanu npepcTaBMleHne O KOHTPOMAX KOPMOPaTWBHOTO YPOBHSA
Mpynnbl, Y4TO MOMOITIO HaMm BbIABUTL W OLEHWTb PUCK CyLIECTBEHHOrO
UCKaxXeHUs BCreAcTBMe HeaobpocoBecTHbIX AeWCTBUMA wnu owubok, a
Takke BbipaboraTth Hanbonee nNoAxoaALLYIo CTPaTerno ayaura.

O6nacmu, - ObecueHeHue rygsunna n BHeoBOPOTHBLIX aKTUBOB
mpe6yroujue
FOGLIUEHHOS0 - ObecneueHre HEMPepLIBHOCTY JESTEMNBHOCTH
8HUMaHUS - [orHoTa packpbiTus UHdopMaLun ob onepayusx co CBA3aHHbIMU
CTOpoHaMn
- Yuyer porosopa c Praxair
UsmeHeHUA - MameHeHua B obbeme ayauTa no cpasHeHnto ¢ 2014 rogom cBssaHbl © TeMm,

yTo Mbl He nposogunn ayaur Highveld Steel & Vanadium us-sa norepu
Tpynnoii KOHTPONs Hag STolk komnaHueli B anpene 2015 roga.

- B stoM rogy Mbl He yAenanu crofb GOrbLIOro BHUMAHWS BRUSHWIO
VIBMEHEHNA BanKOTHLIX KyPCOB, MHMOPMAaLWM MO CerMeHTam W puckam,
CBA3AHHBIM C MOMUTUYECKOH HECTAaBUMBHOCTBI, U MOSTOMY He Aaem
HUKaKIX KOMMEHTapUEB Mo 3TUM BOMpocam B pasgerne «MHeHuey.

- Yuet porosopa ¢ Praxair B TEKyLLEeM rofy OTHeceH k obniactam, Tpebyowmm
MOBbILIEHHOTO BHUMaHWS.

- Mol ypermnu Bonblie BHUMaHWUA BOMPOCY MOMHOTBI  PACKPLITUS
vHdopMalum o6 onepayuAx CO  CBA3AHHBIMKU  CTOPOHaMW  W3-3a
HepackpbiTa  UHopMauun o6 ofHOW onepayuu, COBEpLUEHHOW B
npepblAyLemM rogy U BLIABNEHHON B TEKYLLEM rofy.

OueHka OGHaCTeﬁ, Tpe6y|ou.u4x noBbllWle€HHOIo BHUMaHUA

Mbl BBLISIBUNW PAf PUCKOB, OKasaBlMX Haubonbllee BNUSHWE Ha OByl cTpaTervio aynwta,
pacnpepeneHe ayfuTOPCKUX PECYPCOB W HanpaBleHWe YCWUNUA Hallel ayAWTOPCKOM KOMaHgbl.
MepeyeHb PUCKOB, BLISBNEHHBIX HAMW B XOfe ayfuTa, He ABMSETCH wcuepnbisatolmm. B npovecce
OLIEHKM 3TWX PYCKOB Mbl MPOBENM YKasaHHbIe HUKe MPOoLeRypbl, kKoTopble GbiNK NpenycMoTPeHb! AN
Lenew ayauTta (UHaHCOBOW OTYETHOCTM B LIENOM, MO3TOMY Mbl HE BbIPaXKaeM MHEHWS OTHOCUTENEHO
oTAEnNbHbIX 0BnacTen ayauTa, CBA3aHHbIX C 3TUMU PUCKaMM.

Bonee noppobHas WMHbOpMaLMsa O TOM, MoYeMy Mbl MOCHWTANK, YTO COOTBETCTBYIOLME BOMPOCHI
TPebyloT MOBLILIEHHOTO BHMMaHWS, a TakKe O MPOBELEHHbIX HaMW ayaWTOPCKMX npouenypax,
npveBogutcs B Tabnuue Ha cTp. 7-12. MepeyeHb NpouUenyp, KOTOpble Mbl MPOBEMW B OTHOLLEHWUM
yKasaHHbIX BOMPOCOB, He ABMNAETCH ncyepnbiBatowmm. CTpenkamum B Tabnuue nokasaHo, kak, Ha Hall
B3NS4, W3MEHWNCH YPOBEHb PUCKOB, CBS3aHHLIX C COOTBETCTBYIOLMMM 0OBnacTaMu ayguta
PUHAHCOBOM OTYETHOCTU, MO CpaBHeHWO ¢ 2014 rofoM — YBEMUYWNCS, YMEHBLIMNCH UMK ocTanca
HEeU3MEHHBIM.

UsmeHeHus no CpasHeHUKro C nNpownsiv 2000M

Halw nogxon K ayauTy 1 NOpsAoK oLeHku obnacTei, TpebyiolMX NOBEILEHHOrO BHUMAHWS, MEHSIOTCA
no Mepe W3MEHeHW B OBCTOATENBCTBAX, BNUAOLWMX Ha BusHec EVRAZ K KOHCONWAMPOBAaHHYIO
duHaAHCOBYIO OTYeTHOCTb. [lo cpaBHeHWio ¢ ayauTom 3a 2014 roa B YacTW oueHku obnacTel,
TPebYIOLLMX MOBEILIEHHOrO BHAMAaHWSA, MPOUSOLLITW CRefyoLMe N3MEHeHNS:



[image: image63.jpg]- BTedeHWe roga, 3akoH4mBLLleroca 31 aekabpa 2015 roga, konebaHna BantoTHLIX Kypcos Bbinn
He CTOMb CUIbHLIMW, KakK B NPeabliayLieM rogy; nodToMy B Xofe ayauta Mbl YAENanu aToMy
BOMPOCY MEHbLLE BHUMAHWS;

- WHdOpMaLWs Mo cerMeHTam Takke He Obina OTHeceHa K KIloYeBbIM obnactam ayawTa,
NOCKOIbKY B TEKYLLEM rOfly B OTYETHbLIX CErMEHTaX HE NPOW3OLLINO HUKAKUX M3MEHEHWIA;

- Tekylwas GKOHOMMYEcKas W TreononuTuYeckas CuTyauus MPOAOIKaeT  oKasblBaTb
onpefeneHHoe BNWSHWE Ha Hall NOAXoHd K ayAuTy, HO GTOT BOMPOC He SBMAETCA HOBLIM U HE
TpebyeT paspaboTkn HOBOM CTpaTerny TECTUPOBaHWA ANA Lenew ayauTa; kak cnefctsue, Mol
YAENUNM eMy MeHblUle BHUMaHUA,

- B TekylleMm rogy k obnactam, TpebyloLmM NOBLILEHHOTO BHUMaHWS, Gblll OTHECEH MOPAAOK
yyeTa porosopa ¢ Praxair, nockornbky 9TOT BOMPOC MOXET oOKasaTb BIWSHME Ha
KOHCOMNWAMPOBaHHYIO (UHAHCOBYIO OTUETHOCTb;

- Kk obnacTaM, TpebyIoLMM MOBLILEHHOTO BHUMaHWS, OblNl Takke OTHECEH BOMPOC MOMHOTHI
packpbITWs MHpopmaLmm 06 onepaumsx co CBA3aHHLIMW CTOPOHAMM, NMOCKOIbKY PYKOBOL,CTBO
BbIABMIO Onepauuio, MHopMaLms O KOTOPOK He Bbina packpbiTa B NPeabIayLeM Nepuoae, v
CYLLECTBYET PUCK TOrO, YTO 3TO MOXET OblTb HE eAUHWYHBIM CMyyal, a Takke Mo npuduHe
TOro, 4Yto 6oNbLOe BHUMaHWE STOMY BOMPOCY YAENAKOT MHBECTOPDI.

O6nacTu, Tpebylowmne
NOBbILEHHOTO BHUMAHUA

Halw noaxoA K ayauTy

WHchopmauus,
fAoBeAeHHas Ao
cBeaeHua Komurera no
ayputy

ObecuUeHeHWe ryaBuIa U BHEOGOPOTHBIX aKTUBOB

YizmereHue yposHs pucka: ‘ ’

Omyem Komumema no aydumy [pynnsl npedcmasner Ha cmp. 121, ocHosHbie OOMyWEHUs U OUEHOYHbIE

OaHHble — Ha cmp.

172, packpbieaemas uHebopmayus ob obecuyeHeHuu

KoHCoMuOUposaHHOU huHaHCosoH omyemHocmy

— 8 nfpumeyanuu 6 K

Ha 31 pgekabpsa 2015 ropa
BanaHcoBas CTOMMOCTb IyABUna
coctasnsana 1 176 mnu gonn. CLUA
(2014 r.: 1 541 mnn gonn. CLUA).
Cymma ybbITKkOB OT obeclieHeHns,
npusHaHHaa [pynnoi B OTUETHOM
TOAY B OTHOLLEHUM TYAABUIIA, NPOYNX
HeMaTepuaribHbIX akTUBOB U1
06bEeKTOB OCHOBHBIX CPEACTB,
coctasuna 441 mnH gonn. CLA
(2014 r.: 539 mnH gonn. CLUA).

B cooreetcTBun ¢ MCOO (IAS) 36
PYKOBOACTBO yKa3aro Ha To, UTo
MOMUMO Y3Ke MPU3HAHHBIX YELITKOB OT
obecLieHeHNs HeoBXoANMO YUUTbIBaTb
1 TOT ¢pakT, uto 06oCcCHOBaHHO
BO3MOXHbIE N3MEHEHUS B CTaBKax
AVICKOHTUPOBAaHNS, LieHax
peanusayun, obbemax npogax n
Mepax KOHTPOrA 3a yPOBHEM 3aTpaT
MOTYT MPUBECTU K 0BECLeHEHUIO U Ha
yposHe apyrux MNIAM, B koTopbix
yBbITkM OT obecLieHeHua Ha
CETOAHALLHUIA AeHb HE NPU3HAKTCS.

Mbl yAenunu noBbllUEHHOe BHUMaHWe
3TOMY BOMPOCY BBUAY 3HAYUTENBHOM
BENMMUNHbLI BanaHcoBoi CTOMMOCTH
oL|eHNBaeMbIX akTUBOB, BorbLIOro

Mbl BBINOMHWAY ay AUTOPCKWE MpoLieaypbl
B OTHOLLEHUM BCEX MOAereii pacyeTa
obecLieHeHNs, KOTopble OTHOCATCS K
CYLLECTBEHHBIM NOAPa3feneHnamM,
reHepPUPYIOLLUM JEHEXHbIE MOTOKM.
AyauTopckue npoleaypbl B OCHOBHOM
BBIMNOMHSANUCE 8y AUTOPCKOA KOMaHg oM
Mpynnbl, 3a UCKMIOYEHUEM onpeernerHbIX
MCXOAHBIX AaHHbIX, CBA3AHHbIX C MECTHOM
cneyundukoin, Ana mogenen,
NPUMEHSIEMbIX PYKOBOACTBOM, OLieHKa
KOTOpPbIX MPOU3BOAUIIACH KOMaHAaMK
KOMMOHEHTOB.

Hawwu ayanTopckne npoleaypbl
BKMtouanu B cebs npoBepKy AOMYyLLEHWH,
UCTOMNb30BaHHBIX PYKOBOACTBOM B
Mogensix pacyeta obeclieHeHns. Huxe
npeAcTaBreHbl JOMyLLEeHUs, KOTopble
okasblBatoT Hanbonbllee BNUAHUE Ha
MoAenu u MoryT ¢ 6orbLUOR
BEPOATHOCTBIO MPUBECTU K AarbHedeMy
obecleHeruto:

=: CHWXEHWe LeH Ha cTanb,
B POCT NPOU3BOACTBEHHbIX 3aTpaT,
= CTaBKW AUCKOHTUPOBaHWA.

Mbl NOATBEPANIY AONYLLEHNS
PYKOBOACTBA UCXOASA N3 UCTOPUYECKIX
AaHHbIX, @ Takke, KOrAa B aToM Bbina

Mbl cunTaeM, YTo oLleHKn
PYKOBOACTBa Ans Tekyllero
rofia 6binn NpaBUnbHLIMYA 1
UTO COOTBETCTBYIOLLME
NOMYLEHUS HAaxoAATCA B
NpUeMneMoM AuanasoHe.
PyKoBOACTBO Takxke yurio
U3BECTHbIE U3MEHEHNS B
obCTOATENBCTBAX,
XapaKTepHbIX A Kax[oro
MrAn, npu noagroToske
nporHosos Ha BygyLue
nepuopbl.

Mbl MPALLNK K 3aKIIOUEHNIO
0 TOM, YTO packpbIThE
COOTBETCTBYIOLLEI
WHpopmaLuu B
KOHCOTNUANPOBAHHOM
PUHAHCOBOW OTYETHOCTU
SABMSAETCSH OGOCHOBAHHBIM.
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[image: image64.jpg]Oo6nacTu, Tpebylowue

NOBbIWEHHOro BHUMaHUA

KOrNnyecTBa Cryyaes BO3HUKHOBEHUS
1 pasmepa ybbITkoB OT obeclieHeHUs
B MocrefiHee BpeMs U TekyLei
3KOHOMWYECKOW CUTyaLuu B CTpaHaX,
B KoTopbix [pynna ocyllecTBrseT
CBOIO [IeATENbHOCTb, @ Takxke
NOCKOrbKY OLeHKa Bo3MeLLaeMoi
CTOUMOCTU MOAPasAeneHnid,
reHepUPYIOLLNX AEHEXHbIEe MOTOKM
(«[MFAM»), B 3HAUATENBLHON CTeneHu
OCHOBbIBAETCH Ha CYXASHUAX B
OTHOLUEHUM ByAyLIMX pesyrbTarToB
NEeATENbHOCTY U CTABOK
DVCKOHTUPOBAHWUS, MPUMEHSEMBIX K
MPOrHO3HBIM 3HaUeHUsM ByAyLLnX
EHEXHBIX MOTOKOB.

B yacTHocTun, Mbl yaenunu ocoboe
BHUMaHue MIAMN, koTopble uMetror
camylo BbICOKyto BarnaHcosyo
ctoumocTb, MM, B oTHOWEHUN
KOTOPbIX B OTUETHOM rofy Ebin
npusHaH yBbITOK oT obecLieHeHns, u
MIAMN, AnA KOTopbIX XapaKkTepHa
HauMeHblLUast BENUYMHa NPeBbILLEHUSA
BO3MeLL@aeMON CTOMMOCTU Haa
6anaHCcoBO CTOMMOCTbIO.

Haw noaxoA K ayauTy

HEOBXOAUMOCTb, UCXOAS U3 MokasaTenei
APYTUX OpraHn3aunii, oTMETUB, YTO
UCMONbL30BaHHbLIE AOMYLLEHNS
HaXOAWMUCH B MPUEMIIEMOM ANAMNa3oHe.

Mbl npoTecTpoBany LenocTHOCTb
Mofenel nNpu cofedcTBUN Halmx
COBCTBEHHBIX CMELNanycToB U NpoBernu
ayauTOpCKMe NpoleAypbl B OTHOLIEHUM
pacueTa UyBCTBUTEMBHOCTH,
BBIMNOMHEHHOTO PYKOBOACTBOM.

Mbl OLieHUNW NPaBUNBbHOCTb BIOAXETOB U
NPOrHO30B PYKOBOACTBA 3a NpeAblAyLLMe
nepuopbl U NPOBEMN MOUCK HaAMeKaLLmx
AokasaTenecTs Mobbix NpegnonaraeMblx
YNyYLIEHWi i B OCHOBHbIX AOMYLLEHUAX
(HanpumMep, B OTHOLEHUN 06bEMOB
NPOW3BOACTBA UMW COKPALLEHUSA 3aTpar).
Mbl yAOCTOBEPUIUCH B TOM, UTO AaHHbIE
npeablAYLLWX NPOrHO30B COOTBETCTBYIOT
PaKTUUYECKUM JaHHBIM.

Mbl OL{eHUNM 060CHOBAHHOCT b PaCKPLITUS
COOTBETCTBYOLEH UHDOPMALIUU B
KOHCOMUANPOBAHHON PUHAHCOBO R
OTUeTHOCTH. B uacTHocTH, Mbl
NpoaHanN3MpOBany NorHoTY PackpbITUS
nHcpopmaLuu B oTHolweHun Tex MIEAM,
KOTOpbIE UMELOT CYLLECTBEHHbBIE OCTaTKM
TYABUMMA W B OTHOLUEHUMU KOTOPbIX MOXHO
060CHOBaHHO NMPEANONOXUTb, YTO
BO3MOXHOE U3MEHEHUE onpeferneHHbIX
nepeMeHHbIX MOXET MPUBECTU K
BO3HWUKHOBEHUIO YGbLITKOB OT
obecleHerus.

WHchopmauus,
fAoBefieHHan Ao
cBeaeHua Komutera no
ayauty

ObecneyeHne HenpepbIBHOCTU AeATENILHOCTU

UsmereHue yposHs pucka: M

Omuyem Komumema o aydumy [pynnel npedcmasned Ha cmp. 120, omyem Qupekmopos - Ha cmp. 143 u &

pasdeﬂe «OcHosHblIe acrnekmsbi yu/emHoH noaumuku» Ha cmp.

omyemHocmu

170 KoHconuduposaHHol chuHaHCoBOU

Mpynna npuBnekaeT sHauuTerbHble
CYMMbl 32eMHbIX CPEACTB (Y1CcTas
3a/J0IPKEHHOCTb MO COCTOAHNIO Ha 31
fekabpa 2015 r. coctaBuna 5 349
MrH gonn. CLWA; 8 2014 . - 5815
mnH gonn. CLA), perynapHo
rorallaeT 3afoMKeHHOCTb 1
BbIMOMHSET Psif OrPaHNUUTENbHBIX
YCIOBWIA B OTHOLLIEHUMW CBOEI
33/J0rPKEHHOCTU.

PyKOBOACTBO 1 COBET AUPEKTOPOB
NOAroTaBMMBALOT MPOTHO3bI

Tak kak Mofernb HenpepbIBHOCTH
NeATenbHOCTH, UCTIONb3yeMast
PYKOBOACTBOM, U COOTBETCTBYIOLLMIA
aHanus paspabarbiBatoTcs

LieHT parn3oBaHHo, ayauTopCK1e
npoLeaypbl B OTHOLLEHWW AaHHOM
obrnacTyn BbIMOMHANMCH HENOCPEACTBEHHO
ayanTopckoi koMaHaol pynnel. PaboTel
MO BLINOMHEHNIO MPOBEPKA Ha NpeaMeT
COBMIofEHUs OrpaHUUUTENBHbLIX YCIIOBUIA
6biNy Hagnexalmm obpasom
pacnpefeneHbl MexXay ayAUTOPCKO
KOMaHAoW pynnel M KoMaHAaMu

Mo pesynratam pabor,
BBIMOMHEHHBIX HaMn B
OTHOLLEHWUW aHanusa
HenpepbIBHOCTH
DeATenbHOCTY,
NOATOTOBINEHHOTO
PYKOBOACTBOM, Mbl
COMMacUINCh C BLIBOAOM,
CAenaHHbIM PYKOBOACTBOM,
B OTHOLLEHWUW
060CHOBaHHOCTU
UCMONb30BaHNS NMPUHLMNA
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[image: image65.jpg]Oo6nacTu, Tpedylowme

NoBbIWEHHOro BHUMaHUA

Haw nopaxop K ayauty

WHchopmauus,
fAoBeAeHHaA o
cBefieHnsd Komuteta no
ayauty

EHEXHBIX MOTOKOB U BHIMOMHAOT
aHarua YyBCTBUTENBHOCTU KITIOUEBBIX
JAONyLLEHWA (C ucnonb3oBaHuem
6a30BOro ¥ NECCUMUCTUUHOTO
clieHapns) ANs NOATBEPKASHUS
BO3MOXHOCTH [pynnbl BecTy
HenpepblBHYIO EATENBHOCTL B
TeueHue kak MUHUMYM 12 mecaues,
HauuHast ¢ AaThbl yTBEPKAEHUA
PUHAHCOBOR OTYETHOCTH.

Mbl CUUT@EM, UTO YPOBEHL PUCK,
CBA3AHHOTO C OBeCneUeHNeM
HEMPepbLIBHOCTY AEATEMBHOCTH,
NOBLICUINCS B CBA3M C YBENUUYEHUEM
pucka HecoBroaeHUs
OrpaHUUUTENBHLIX YCMOBUIA MO
EBITDA.

KOMMOHEHTOB.

Mbl 0BCyAUnY AeTanbHbIE MPOrHO3bI
AEHEKHBIX MOTOKOB, MOATOTOBMEHHBIX
PYKOBOACTBOM B pamkax paspaboTku
MOoAenu. Huxe npeAcrasneHo onncaHne
OCHOBHBIX MPOLEAYP, BLINOMHEHHBIX B
OTHOLUEHUM MOAEMH, U BOMPOCOB,
KOTOpbIE Mbl OCMapUBani ¢
PYKOBOACTBOM:

» Mbl BEIMOMHUIW MPOBEPKY KauecTBa
MPOTHO30B PYKOBOACTBA NOCPECTBOM
CpaBHEHUS MPOrHO3UPYEMbIX 1
chakTuuecknx nokasarenei 3a
npeAblAyLMe NepUoabI;

» Mbl NpoBEpUnN COOTBETCTBUE
MPOTHO30B, UCMOMNb30BaHHbIX MPK
OLleHKe HenpepbIBHOCTY AESTENBHOCTH,
NpPOrHo3aM, UCMoMb3yeMbIM AMNs pacyeTa
obecleHeHns;

» Mbl NpoBepun 060CHOBaHHOCTL
MCMOMb30BaHUSA AOMYLLEHWI, KOTopble
okasaru Hanbornee cyllecTBEHHOE
BrusiHUe. Mpn aHanuse JaHHbIX
AONYLLEHUA Mbl yYUTHIBAMNA
dpaKTUUeckne pesyrbTaThl, BHELLHWE
AlaHHbBIe U PBIHOYHbBIE YCIOBUS,

» Mbl NpoBepunu apudMeTUIecKyo
TOUHOCTb PacyeToB, B TOM Yncre
pacyeTa UyBCTBUTENMBHOCTHY,
BBIMOMHEHHOTO PYKOBOACTBOM;

» Mbl Takke CaMOCTOATENbHO BbIMOHUMK
pacyeT UyBCTBUTENBHOCTY ANA
NPOBEPKA HaZMexKallLero xapakrepa
NpeBbILEHNS BO3MELLI@eMOoii CTOUMOCTH
Haa 6anaHCoBO CTOMMOCTLIO aKTMBOB
U, B YaCTHOCTU, MPOBEPKMA Ha NpeaMeT
cOBMIoAEHNS OrpaHNUNTENbHBIX
YCIOBUA.

» Mbl cOrniacoBarnu WCTOUHUKM
FIMKBUAHOCTH U CIIy4an UCMOMNb3OBaHNA
ACHEXKHBIX CPEACTB C AaHHBIMM
NOATBEPKAAMOLUEH AOKYMEHTALNN.

» Mbl oLieHunin o6ocHOBaHHOCTL
pacKpbITUA UHdopPMaL UM o
HeMpepbIBHOCTN AEATENBHOCTU B
KOHCOMUANPOBaHHOW (OUHAHCOBOM
OTUYETHOCTU.

HenpepbIBHOCTU
NeATerNbHOCTY NpK
NoAroToBke (hMHAHCOBOMN
OTUETHOCTU 1 Hagrexallero
xapakTepa packpblBaeMoii
nHpopmaLu.




[image: image66.jpg]Oo6nacTu, Tpebylowue

NOBbIWEHHOro BHUMaHUA

Haw noaxoA K ayauTy

WHchopmauus,
fAoBefieHHan Ao
cBeaeHua Komutera no
ayauty

Mopaaok y4eTa Aorosopa ¢ Praxair

VizmeHetue yposHs pucka: A

Omuem Komumema o aydumy pynnss npedcmasieH Ha cmp. 121, ocHosHbie CoMyweHUs U OUEHOYHbIE
QaHHbie Ha cmp. 171 KoHconuduposarHHol huHaHcosol omyemHocmu

B pekabpe 2010 roga EBPA3
HwxHeTarunbckuii MeTanmypruieckuin
komBunat (HTMK) sakntounn gorosop
¢ Praxair Rus, B pamkax koToporo
Praxair npuHumaeT Ha cebsa
obszaTenbeTBa Mo CTPOUTENbLCTBY,
3KCMMyaTaLuu, BrajeHuto n
TEeXHUUECKOMY OBCTyXUBAHUIO
BO3AYXOPa3AenuUTENbHON YCTaHOBKY.
Mo 3aBepLUEHUM CTPOUTENBCTBA
HTMK obsasyetcs B TeueHue 25 net
OCYLLECTBIAT 3aKymnku 3apaHee
OroBopeHHbIX 06beMOB Kucriopoaa n
NPOUMX ra3oB Ans MOKPLITUA
MPOU3BOACTBEHHbIX HyXA. Cymma
3aTpar no obAsaTenbLcTeam B
TeueHue cpoka fieicTBUsA forosopa
cocTtasngeTt 515 mnH gonn. CLUA.
[oroBop BCTYNUN B cUNy nocrie
3aBepLUEHUS CTPONTENLCTBA
ycTaHoBkuW B MtoHe 2015 roga.

B nioHe 2015 roga ycnosus gorosopa
6bInK OKOHUATENBHO OMpeAeneHsl, 1
PYKOBOACTBO BhIMOMHUIO aHanus
NepecMOTPeHHbIX YCIIOBUIA 1 MPULLIO
K 3aKIIOUEHUIO, UTO HACTOSILL WA
ZIOTOBOP HE COAEPKUT BCTPOESHHOTO
[I0TOBOpA apeHAbl B COOTBETCTBUM G
PasbacHeHnem KPMOO (IFRIC) 4
"OnpepenexHue HarMuns B
cornalleHUm NMpU3HaKoB [oroBopa
apeHabl".

MopobHbIA BEIBOA PYKOBOACTBA B
OTHOLLIEHUM MOopsKa y4eTa Jorosopa
OCHOBaH Ha pesynsrarax aHarnusa
NPOU3BOJCTBEHHbIX MOLLHOCTER
NPeAnpPUATUS, @ TaKkKe NPOrHosax
Praxair B oTHOLIEHNM 06 beMoB
peanusalun KUCIIopoAa U MPOUNX
ra3oB TPETbUM NULAM, KoTopble
ABMsAtoTCA Gornee uem
He3HauUTenbHbIMU.

Mbl yaenunu ocoboe BHUMaHWe
flaHHol obracTu B cBA3N C ee
NOTeHL arbHbIM PUHAHCOBLIM
BIUSIHNEM Ha KOHCOMUANPOBaHHYIO
PUHAHCOBYIO OTUETHOCTb U
BO3MOXHOCTbIO HECOBMIOAEHUSA
OrpaHU4NTENbHLIX YCIIOBUNA, B
0COBEHHOCTH OT AerbHbIX
PUHAHCOBLIX KO3 DULNEHTOB
(OTHOLLIEHWE YUCTOR 3aA0MKEHHOCT
k EBITDA, oTHolueHue oblyei
3afjorkeHHocTH kK EBITDA).

B xofe BhINonHeHus npoleayp Ans
onpeAeneHns Toro, ABMAETCA M1
cornalleHne BCTPOEHHbIM AOroBOpOM
apeH/bl B COOTBETCTBUM ¢ PasbsicHeHneM
KPM®O (IFRIC) 4, mbl obpaTunu ocoboe
BHUMaHWe Ha o6bem npogyKLnuu,
nonyyaemMo Mpu UCTorb3oBaHUM
BO3AyXOPa3AenuTeNbHON YCTaHOBKMA 1
NOCTaBMNAEMON TPETEUM NULjaM, a Takxke
Ha BO3MOXHOCTb U3MEHEHUS yKasaHHOMo
obbema B ByayLieM B TeueHne cpoka
cny6bl obopyfoBaHuUS.

Mbl nonyuunu noaTeepxAeHe
HernocpeacTBeHHo oT Praxair B
OTHOLLUEHUM 06 bEMOB MOCTaBKM rasa
TpeTbumM nuuam B 2015 rogy (okono 8-9%
B nocnefHem ksaptane 2015 roga)
MMaHoB MO YBEMNUUEHUIO YKa3aHHBIX
obbemos noctasku B 2016 rogy u ¢
NocreAyoLLmMX nepuogax.

Mbl nepecuntanu obbem rasa,
AOCTYIHOrO ANs peanusaluu TPeTbUM
nuLam, ¢ UCMoNb30BaHUEM JaHHbBIX
Praxair no sHeprosatpatam.

Mbl BBINOMHWMY NPOBEPKY AOCTATOUHOCTH
1 MOJHOTbI MHGOPMaLK, PacKpbIBAEMON
B KOHCOMMWANPOBaHHOW hUHAHCOBOMN
OTUYETHOCTH.

Mo pesynkTatam
BbINOMHEHMUSA NpoLesyp Mbl
MPULLIU K BbIBOAY, UTO
NopsiAoK yyeTa 1
nHpopmaLns,
npeAcTaBreHHble B
KOHCOMNUANPOBAHHOM
PUHAHCOBOW OTYETHOCTH,
SABMSAOTCA HAANeXaLuMu.
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[image: image67.jpg]Oo6nacTu, Tpebylowue

NOBbIWEHHOro BHUMaHUA

Haw noaxoA K ayauTy

WHchopmauus,
fAoBefieHHan Ao
cBeaeHua Komutera no
ayauty

MonHoTa packpbiTUA UHCpOPMaLUK 06 onepaLUax CO CBA3aHHBbIMU CTOPOHaMU

Omuem Komumema o aydumy [pynnss npedcmasseH Ha cmp. 121
U 8 npumMeyaHuu 16 Kk KoHconuduposaHHoU huHaHCOBOU OMYEMHOCU

Hsmenerue

A

YPOBHS pucKa:

B koHue 2015 roga pykoBoACTBO
BbLISBUMO CAEMNKMW, 3aKIOUEHHbIE B
npeablayLLne Nepuoasl ¢ KoMnaHuen,
KOHTPOMUPYEeMOW OiHUM U3 UNeHoB
KIIOUYEBOTO YMpaBrneHYeckoro
nepcoHana, kKoTopble OLWUGOUYHO He
6bInN BKIIOUEHB! B MPOLLTIOrOAHIO0
nHcpopmaLuio o6 onepayuax co
CBA3@aHHbLIMU CTOPOHAMMU,
pacKkpbiBaemMyto B rofoBoi
PUHAHCOBOR OTYETHOCTU.

Hecmotpsa Ha To, uTo owwnbka He
SABMSETCA CyLLECTBEHHOM, Mbl
OTMETUN MOBbILIEHUE YPOBHSA
ayAMTOPCKOTO pUCKa, NMPUHUMAas BO
BHUMaHWe UHTepec K AaHHoIi o6racTu
CO CTOPOHbI PETYTIMPYIOLLMX OpraHoB
Y MIHBECTOPOB, @ TakKe yYUTbIBas
PUCK NOBTOPEHNSA TaKoW OLLUNBKU.
Taknm obpasom, Mbl MOBTOPHO
OL|EHUIW PUCK MOMHOTbI PACKPLITUA
nHpopmaLu o6 onepayusx co
CBH3@aHHbLIMU CTOPOHAMU Kak
CYLLEeCTBEHHBINA.

Mbl cunTaeM, YTo MOBbILLIEHHBIA PUCK
MMeET OTHOLUEHUE UCKITIOYUTENBHO K
pocCUicKUM KoMNaHUAM [pynnel, B
0COGEHHOCT Y ToKarnbHbEIM
nocrasLukam Mpynnbl, rae KNoYeBo
yrnpaBrieHYecKnii NepcoHan 3a4acTyto
UMeeT bUHAHCOBLIA NHTEPEC B
KOMMaHNSX TPETbNX-CTOPOHaX.

Mbl MOMyYunu npeacTasnexne o
npoLecce BLISBMEHUS CBA3AHHBIX CTOPOH
1 yueTa onepayunit co CBA3aHHBIMM
CTOPOHAMM, UCTIOMNB3YEMOM
PYKOBOACTBOM Kak Ha ypOBHE
KOMMOHEHTOB, TaK U Ha YPOBHE rpynmbl, 1
BLINOSHUMU COOTBETCTBYIOLME
npoLeAypbl TECTUPOBAHNS. Mol
NPOTECTUPOBANM CPEACTBA KOHTPONS
PYKOBOACTBA 32 OLEHKOW U1
yTBEPKAEHUEM Onepayuii co
CBA3AHHLIMI CTOPOHAMMU.

Mbl BBINOMHWMM MPOBEPKY BLISBMEHHBIX
PYKOBOACTBOM onepaljnii co CBA3aHHON
CTOPOHOR, MHPOPMALINA O KOTOPBIX
paHee He packpblBanack, Ars
NOATBEPKASHUSA UX 3aBEPLUIEHHOCTU. Mbl
BBIMOMHUIMU MOUCK MPOYKX KOHTPAreHToB,
MOCTABLUMKOB UM KOMMaHWHA, KoTopble
MO BbTb CBA3aHbLI C KOMMAHUAMMU,
VHOpMaLUS O KOTOPLIX He
packpbiBanach B OUHaHCOBOR
OTUETHOCTH, Ha YPOBHE KOMMOHEHTA, B
OTHOLLEHUM KOTOPOTO PYKOBOACTBO
BbISIBUINO HepackpbiThle onepayuu. Mol
NpoaHann3MpoBani KOMNaH1M, KoTopble
MMeIOoT NoxXoxee HanMeHoBaHne unu
CBA3AHHbLIA HANOTOBLIA KOA C KOMNAaHWE,
MHpopMaLns 0 KOTOPOW He
packpblBanach B OUHaHCOBOR
OTUETHOCTH.

Mbl npoBepUnM oLEeHKy PyKOBOACTBa B
OTHOLLEHUM TOTO, UTO BCE onepaLun
6bIMN BLIMOMHEHB! HA PBIHOYHBIX
YCrOBUSIX, MOCPEACTBOM aHarnusa psga
ZIOTOBOPOB 1 CPABHEHUS CTOUMOCTH
onepauuii co CBA3aHHOW CTOPOHONR €O
CTOUMOCTbIO, UCMOMb3YEeMOli
KOMMaHnsMU-aHarioramMu. CeA3aHHble
CTOPOHBI, MHGOPMALUSA O KOTOPLIX paHee
He packpbiBanack, Gbini BKIOYEHE B
BLIGOpKY.

|-|pI/I aHanuse ocTarbHbIX pOCCMVICKMX
KOMMOHEHTOB Mbl yASNUnu ocoboe
BHUMaHWE HeoBbIYHbIM 1 AOPOrocToAL MM
onepauynam ¢ HeN3BeCTHbIMKU
KOHTpareHtamu.

Mo pesynkTatam
BbINOMHEHMUSA NpoLesyp Mbl
MPULLIU K BLIBOAY O
Haanexallem packpbiTiu
VHOpMaLi O CBA3AHHbIX
CTOPOHaX B
KOHCOMNMUANPOBAHHOM
PUHAHCOBOW OTYETHOCTU.
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[image: image68.jpg]WHchopmauus,

fAoBefeHHas Ao
Haw nopaxop K ayauty
NOBbIWEHHOr0 BHUMAHUA cBeaeHnsa KomureTa no

ayanty

Oo6nacTu, Tpedylowme

MeTofom crnyyaiiHoro otéopa Mbl
BbIGpPanv HeckonbKo NpeAcTasuUTenei
KIKOUEBOro YMpaBreHYeckoro nepcoHarna
1 BbIMOMHWIMMA MOUCK KOMMaHUH,
KOHTPOMMpyeMbIX AaHHBIMU
npeAcTaBUTENSAMU (MOUCK
OCYLLECTBIANCA C UCTIONb30BaHNEM
He3aBUCUMOro peecTpa KoMnaHui ns CHI|
1 MepeyHs UX AMPEKTOPOB Ui
akynoHepos). Mbl cpaBHUNN pesyrbTaThl
Noucka ¢ AaHHBIMU MO KOMMAHUAM 13
nepeyHs CBA3aHHbIX CTOPOH,
NPeAOCTaBNEHHOrO HaM PYKOBOJCTBOM, 1
BBIMNOMHUIM @HaNM3 Ha NpeAMeT HarnMuus
pacxoxaeHUi.

anMeHeHMe KOHUenuuum cylecTtBeHHOCTH

OBbeM Halmx paboT 3aBWCMT OT YPOBHA CYLLECTBEHHOCTW. Mbl MPUMEHSIEM  KOHLEMLMIO
CYLUECTBEHHOCTM MpU MIAHWPOBAHWM W NPOBELEHWM aygura, a TakKe NP OLeHKe BIUAHWS
BBIFBMEHHBIX UCKEXEHWI Ha @y UT W NPW COCTaBINEHWUM ayAUTOPCKOTO 3aKIOYEHNS.

B npouecce paspaboTku cTparerMn ayauta Mol OMpefenseM CyLeCTBeHHOCTb Ha ypoBHe
hUHAHCOBOWM OTUETHOCTM B LIENOM W Ha YPOBHE OTAENBHOro cyeTa (fanee - Halla "cyllecTBEHHOCTb
A9 NPOBEPKMN cHETOB").

CyLLeCTBEHHOCT CyuiectBeHHOC
ANf NPOBEPKK

37,8 mnH. ponn. cyetos 18,9 mAH. :
CLUA ponn. CLLIA

Cylu ecmeeHHoOCMb

Benuyura fpornycka Uil UCKaXeHUSs, KOMopble (HaCKOIbKO MOXHO & pasyMHol cmeneHu npednonoxums) no
OMOEIBHOCMU  USIU 8 COBOKYNHOCMU MOgym [O&Iusmb Ha SKOHOMUYECKUE pelieHust nob3osamenel
puHaHcosol omyemHocmu. [lokasamens CywecmeeHHOCMU o38osem onpedenums xapakmep u obbem
ayodumopckux npoyedyp.

Mbl YCTAHOBMNK YPOBEHb CYLLECTBEHHOCTW AN pynnsl B pasmepe 37,8 mnH. gonn. CLUA (2014 r:
62,8 mrH. gonn. CLUA), yto coctasngeT 2,7% (2014 r.: 2,7%) OT CKOPPEKTUPOBaHHOro nokasarens
EBITDA. CKroppeKkTUpoBaHHbIN nokasatens EBITDA, KOTOpbIA Mbl NPUMEHANW Ana  pacyeta
CYLLECTBEHHOCTHM, COOTBETCTBOBAN onpefenenuio EBITDA, wcnonbsyemoMy B MPOWNOM rogy, U
BKIIOYAN pacxofbl Ha colWanbHble HyxAbl M BnaroTBOpWUTEnbHOCTb. [aHHble pacxoabl Gbinu
BKIIOYEHbI HaMW ANA Lenel pacyeTa CyLECTBEHHOCTM, MOCKOMBKY OHW MpeAcTaBnaioT coboit
exerogHble 3aTparthl. [JaHHbli NokasaTenb CyLecTBEHHOCTM NO3BONAET HaM ONPeAenUTL XapakTep 1
obbeM MpoLenyp OLEHKM PUCKOB W AanbHEeNMX ayfWTOpCKMX MPpoLenyp, @ Takke BbigBUTb M
OL|EHUTb PUCK CYLLECTBEHHOTO UckakeHud. CyllecTBEHHOCTb OLEHMBAETCH Ha OCHOBaHWM
KONMWYEeCTBEHHBIX W KAa4YeCTBEHHbIX MNoKasaTenel. YTo KacaeTcA BOMPOCOB  pPackpbiTua U
npefcTaBneHns MHOPMaLMM, CyMMbl CBLILLE KOMMYECTBEHHBIX KPUTEPWEB, MPUBEAEHHBIX Bbillle,
MOryT He KOPPEeKTUPOBaTLCH, €CMKM CUMTAETCH, YTO WX BIWSHWE He SABMAETCH CYLIEeCTBEHHbIM B
OTHOLLEHWW KaYeCTBEHHbIX MoKasarenew.
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[image: image69.jpg]Haw crnoco6 pacuyema ypo8HSs CyLEeCmeeHHOCMU:

*EBITDA B pasmepe 1 438 mnH. gonn. CLUA (cormacHo roqoBomMy OTYETY)
UcxoaHas

©a3za

*YyeT coumanbHbIX pacxonoB B pasmepe 28 mnH. gonn. CLA (Tpum. 7) ans
onpeaeneHns ckoppekTnposaHHoro nokasartena EBITDA.

«CocTaBnsieT 2,7% OT ckoppeKkTnpoBaHHoro nokasatens EBITDA

CywecTBeH
HOCTb

ObocHosaHue

B kayectBe 0asbl gnd pacdeta CyLLeCTBEHHOCTU Mbl MUCMONb30OBanun nokasaTterb, MOofy4YeHHbIn Ha
ocHoBe npubbinu. Mbl nocyuMTann HeuenecoobpasHbiM paccyNTbiBaTb CYLLECTBEHHOCTb C
ncnonb3oBaHWeEM npubbinM unn yoObITKa rpynnbl A0 HanoroobrnoXeHws B CUNY BOMaTUNbHOCTU
OaHHOro nokasarens B npeabigywnx nepuogax. EBITDA npegcraBnset cobon Knoy4eBon nokasaTernb
appekTUBHOCTN oNa [pynnbl, @ TakKe ABNAETCA KMIYEBLIM NokKasaTenem, ncnonb3yembiM [pynnon
NpM OLEHKe pe3ynbTatoB AedaTenbHOoCTU pykoBoacTtBa. Mbl Takke otmetunu, 4yto EBITDA
NCNOMb3yeTCA B KayecTBe KMYEBOro nokasaTtenda B KOMMEHTapUAX, KacalwWMXCA PbIHOYHbIX W
aHaNUTUYECKNX [OaHHbIX, UMEKLMX OTHOLUEeHUe K pesynbratam AeaTenbHocTU [pynnbl.  Takum
obpasom, Mbl pelunnu, 4to nokasarenos EBITDA, cKOppekTupoBaHHbIN Ha pacxogbl HA coumnanbHble
Hy>XObl U ONaroTBOPUTENLHOCTb, ABMAAETCA Haubornee noaxoAsLum nokasaternem 3pdekTUBHOCTH
AN Hallero pacyeTa ypoBHA CYLLUECTBEHHOCTU, NOCKOSIbKY Mbl CYAUTAEM, YTO OH SABMNSAETCA Haumbonee
BaXXHbIM Noka3atenem 3PeKTUBHOCTU AEATENbHOCTU ANA y4aCTHUKOB KOMMAHWUMN.

YpoeeHb cyuwecmeeHHOCcMu 01151 MPOEepPKU c4emoe

[MpumeHeHue cywecmeeHHocmu 01151 MPO8ePKU 0mOefbHO20 cHema uru Ha ypo8He 0Cmaimkos rno cyemam.
YcmaHasnusaemcsi 8 pasmepe, Heobxo0uMoM 01151 uerel CHUXeHUS 00 rMpuemMsieMo HU3K020 YPOBHS
8EPOSIMHOCMU MO20, YMO COBOKYIMHOCMb HEUCMPAaseHHbIX U HEOOHAaPYXEHHbIX UCKaXeHUul rnpesbicum ypo8eHb
cywecmeeHHocmu.

[lo pesynbraTtamM Hawen OLEHKNW PUCKOB M OOLLUEro COCTOSIHUS KOHTPOrbHOW cpedbl [pynnbl Mbl
MPULLNN K BbIBOAY, YTO, YY4UTbIBAA KOSINYECTBO M CYMMbl OTAEMbHbIX NCKaXXEHU (CKOPPEKTUPOBAHHbIX
N HECKOPPEKTUPOBAHHbIX), BbIABMIEHHbIX B MpeablayLlmnx nepuodax, a TakKe XapakTep UCKaXKeHWUn,
oOLWmMin ypoBEHb CYLLECTBEHHOCTU ONA NPOBEPKU cyeToB [pynnbl gormkeH coctaenatb 50% (2014 r.:
50%) ypoBHSA cyLlecTBeHHOCTHN, a uMeHHO 18,9 mnH. gonn. CLA (2014 r.: 31,4 mnH. gonn. CLUA).

AyonT OTAENbHbIX KOMNOHEHTOB NPOBOAUTCSH C UCMOSIb30BAHUEM MPOLEHTHOrO OTHOLLUEHUA K Haluew
obLen cyLecTBEHHOCTI ANA NPOBEPKN CHETOB. [aHHbIA NPOLEHT 3aBUCUT OT pasmMepa KOMIMOHEHTA,
oTHocsdLweroca K 'pynne B UenomM, U Halleln OLUEHKN PUCKa UCKaXEHUW Mo LaHHOMY KOMMOHEHTY. B
TEKyLlemM roay AuanasoH CyYLeCTBEHHOCTU ONS MPOBEPKU CYETOB, OTHECEHHOW Ha KOMMOHEHThI,
coctasnan ot 3,8 mnH. gonn. CWA po 10,5 mnH. gonn. CLUA.

llopo2oeoe 3Ha4YeHuUe

CyMMma 8bIsiI8I1EHHbIX O4E€B8UOHO HE3Ha4YUMe ibHbIX UCKaXeHul

Mbl gorosopununce ¢ KomuTteToM Mo ayauty O TOM, 4YTO Mbl Oyaem Hanpaesnatb B KomuTter
NHGopMaLMio 000 BCEX ayAUTOPCKUX PaCXOXAEHUSAX, CyMMa KOTOpbIX npesbiwaeT 1,9 MnH. gonn.

CWA (2014 r: 3,1 mnH. gonn. CLUA) unm Haxogutca HWXe yKasaHHOro nuMMuTa, YTo, MO Hallemy
MHEHWIO, rapaHTUPYET KaYeCTBEHHOE pacKpbITUE NHopMaLMN.
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[image: image70.jpg]Mbl oLeHnBaem nobele HECKOPPEKTUPOBAHHBIE WCKaXeHWUA MO OTHOLWEHWKO K KONWYECTBEHHbIM
nokasaTtenAmMm CyLUeCTBEHHOCTU, YKa3aHHbIM Bbile, U C YY4ETOM COOTBETCTBYHOLLKMX KaYveCTBEHHbIX
nokasarenemn NpW NOArOTOBKE HaLUero 3akniodeHua.

O61beM pabot no ayauty pMHaHCOBON OTYETHOCTHU

AYAMWT BKIIOYAET NOMYYEHWE [0Ka3aTeNLCTB B OTHOLIEHUM CYMM U MHADOPMALMW, NPEACTaBMNEHHOM B
(PVHAHCOBOM OTUETHOCTM, J,OCTATOMHLIX ANS BLIPaKEHUS OBOCHOBaHHOM YBEPEHHOCTH B OTCYTCTBUM
B (PUHAHCOBOM OTYETHOCTU CYLLECTBEHHBIX WCKaKEHUM, BOSHUKWUMX B pesynbTate oWWboK unu
HefOBPOCOBECTHBIX AEMCTBUM. 3TO BKIIOYAET OLIEHKY YMECTHOCTM MPUHLUMMOB YUETHOM MOMMUTUKM C
YYETOM OBCTOSTENECTB TPYNMEl U MAaTEPUHCKOM KOMMaHWM, NOCNEROBATENBHOCTM MX MPUMEHEHWA W
packpeITUA MHOPMaLMU O HUX, OLEHKY OBGOCHOBAHHOCTU 3HAUMMbIX ByXranTepckux OLEHOK,
cOenaHHbIX AVPEKTOpaMK, a Takke OLEHKY NPeACTaBneHUs (PUHaHCOBOM OTYETHOCTM B LIENOM.
Kpome Toro, Mbl M3yyaem BCIO (PMHAHCOBYIO U HE(MHAHCOBYID MHMOPMaLMo, COAepKallytocs B
TOfLOBOM OTYeTe, Ha MpPeAMET BbIABMEHWA CYLIECTBEHHBLIX PAaCXOXAEHUA C NpoaynMpoBaHHOM
(PVHAHCOBOW OTYETHOCTBLIO, @ Takke NoGOM WHPOPMaLMKM, KoTopasd, Mo HallMM MPeAcTaBneHuaMm,
CHOPMMPOBAHHLIM B XOfe NPOBEAEHWs ayawTa, COLEPXWT ABHbE CYLIECTBEHHLIE OLIWGKU WK
CYLLECTBEHHLIM 0BPa3OM PaCXOAMTCA C TakMMW NpefcTaBneHnsIMU. ECNU Ham CTaHOBWUTCS M3BECTHO
0 ABHbIX CYLLECTBEHHBIX OLUIMOKAX WM HECOOTBETCTBUAX, Mbl aHanusupyem Ux BrWsHWE Ha Halle
3aKIoYEHMe.

YmouHeHue o6bema pabom

Obbem ayauta AN KaxAoW KOMMaHum [pynnel ONpefenseTca Ha OCHOBE Haller OLEHKM
ayAMTOPCKOrO pUcKa WM YPOBHHA CyLLECTBEHHOCTM, @ TakkKe pacrpefeneHus CyLecTBEHHOCTU ANd
MPOBEPKM CYETOB, KOTOPblE B COBOKYMHOCTM MO3BOMNAIOT HaMm CcPOPMUPOBaTL MHEHMe O
KOHCONWAMPOBAHHOM  (DWMHAHCOBOW  OTYETHOCTW,  MOATOTOBMEHHOW B COOTBETCTBUMM  C
MexayHapoaHeIMW cTaHaapTamu ayauTa (Benukobputanua n Mpnanauns). MNpu onpegenerdin obbema
paboT ANS KaKAOW KOMMNaHWM Mbl MPUHUMAEM BO BHUMaHWE ee pasMep, YPOBEHb pUCKa, M3MEHeHWe
YCINOBUIA AEATENBHOCTM U Npouke dakTopbl.

B Mpynne EVRAZ npuMEHSAIOTCA LIEHTpanmu3oBaHHbIe NpoLecchl U CPefcTBa KOHTPONS B OTHOLLEHWU
KnioyeBbx obnacTelt Halero ayaura. OTBETCTBEHHOCTb 3a DoMblUyld 4acTb  MpoLeccos
OPMUPOBAHWA CYXAEHWH K CYLLECTBEHHbIe 06MacTK pUcKa BO3MOXEHA Ha PyKOBOACTBO rpynnbl. Mel
CKOPPEKTMPOBaNM HallW ayAnTopcKMe MpoLieaypel COOTBETCTBYIOLWMM 06pa3oM, W, kak CrieAcTBue,
ayauTopckMe npoueaypbl B OTHOLUEHMM BoMblUel YacTi MPUOPUTETHLIX obnacTell BbIMOMHAMWUCH
HeNocpef cTBEHHO ayAWUTOPCKOW KOMaHAOM Mpynnbl, @ TecTMpoBaHWe NS MPOBEPKM onepaLMOHHbIX
AaHHBIX M MPOYMX PYTUHHBIX MPOLIECCOB BLIMOMHANOCH ayAUTOPCKOM KOMaHAOM KOMNOHEHTa.

AnA Lenei oLeHKN pycka CyLLECTBEHHOMO UCKaKEeHWS KOHCONMWUAMPOBaHHOM (PUHAHCOBOM OTYETHOCTU
1 obecneyeHns LOCTaTo4YHOro KOMMYecTBa CyLLECTBEHHLIX CHETOB NS aHanusa, U3 60 KOMNOHEeHTOoB
Mpynnel Mbl oToBpanu 15 koMnoHeHToB U3 Poccun, YkpauHsl, Lsenuapun, Kanaabl v CLUA, koTopele
ABNAOTCA OCHOBHEIMW CTPYKTYPHBIMU NofpasgeneHuamm Mpynnsl.

Mbl NpoBenu ayauT Bcer (hUHAHCOBON MHMOPMaLIMW NATU KOMMOHEHTOB (KOMMOHEHTHI, B OTHOLLEHUN
KOTOPbIX BEINOMHANCHA NOMHEIA 06beM ayAnTOPCKUX NMPOLIEAYP) 13 NATHagLaTH, KoTopsle oTbupanmcs
Ha OCHOBE pasMepa W XapaKTepucTWK pucka. B OTHOLWEHWM OCTaBLUMXCA AECATU KOMMOHEHTOB
(KOMMOHEHTLI, B OTHOLLEHWMW KOTOPLIX BEIMOMHANCH cneyMancHeIi 06beM ayfuTOpCKUX NpoLUenyp) Mbl
NpoBENW ayauTopckMe MpoLeaypel B OTHOLIEHMM KOHKPETHLIX CYETOB KOMMOHeHTa, KoTopele, Mo
HalleMy MHEHMIO, MOMMM OKasaTb CyLUECTBEHHOE BIMAHME Ha CYMMbl KOHCONWAMPOBAHHOM
UHAHCOBOM OTHYETHOCTM NMBO B CBHA3M CO CBOEW BENWUMHON, NGO B CBA3WM CO CTPYKTYPOM PUCKOB.
ObbeM NpoLieayp, KOTOpbIE Mbl BBIMOMHAMM B OTHOLLEHWM A@HHbIX BEIBPaHHEIX CHETOB KOMMOHEHTOB,
MO KOTOPLIM BLINOMHANCA cneyuancHell obbem NpoLeayp, He oTiMYancsa oT ayAMTOPCKMX npouenyp
nonHoro obvema.

Ha pomo 15 KOMNOHEHTOB, KOTOpblE MOATCTaBMMBAIOT (PUHAHCOBYIO OTYETHOCTL WM B OTHOLUEHWM
KOTOpLIX Mbl NMPOBOAWMW ayaAuTOpCKMe npoueaypel, npuxoautea 77% (2014r: 87%) ot EBITDA
Mpynnel, 92% (2014 .. 90%) oT BbIpyYKku pynnel 1 86% (2014 1.0 87 %) oT obLwux akTneos Ipynnkl. 3a
TeKkyLWMWiA rog Ha fomo 15 KOMMNOHEHTOB, B OTHOLIEHWWM MPOBOAMMCA MOMHEIA 06beM ayfUTOPCKMX
npouenyp, npuxoaurca 60% (2014 r.: 71%) oT crkoppekTupoBaHHoro nokasatena EBITDA [pynnbl,
74% (2014 1. 66%) ot BbIpydku Tpynnel U 57% (2014 1.: 55%) ot obwux aktueos Mpynnel. Ha gonto
15 KOMMOHEHTOB, B OTHOLUEHMM MPOBOAWICA CheLMantHell obbeM  ayauTOPCKUX MPOLEeAyp,
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[image: image71.jpg]npuxoantca 17% (2014 r.. 16%) oT ckoppekTuposaHHoro nokasarens EBITDA Ipynnbl, 18% (2014 r..
24%) ot Bblpydku 'pynnbl n 29% (2014 r.: 32%) oT obwmnx aktueos [pynnbl. HeCMoTpa Ha TO, YTO B
obbem ayauta JaHHbIX KOMMNOHEHTOB MOXET HE BXOLWUTb TECTUPOBAHUE BCEX CYLLECTBEHHbIX CYETOB
KOMMNOHEeHTa, B pamkax ayauta [pynnbl Oyger obecnevyeH oxsaT OoOnbLUed 4YacCcTWM CYLLUECTBEHHbIX
cyetoB. [HanbHeilwaa pasduBka rno pasmMepy TakuMX KOMMOHEHTOB MO CPaBHEHUID C KMKYEBbIMU
nokasarenamu [pynnbl npeacTaBneHa HUXe.

W MonHbiK 06bem
® CneuunanbHbiv obbem

Mpouue

2015

* NpoueHTHOEe COOTHOLLEHNE cKoppeKkTuposaHHoro nokasatena EBITDA Ipynnbl, npumeHumMmoe K KOMNaHUsAM, B OTHOLLUEHUN
KOTOPbIX NPOBOAMNTCSA MOSHbIA U cneunanbHbin 00bEM ayauUTOPCKUX MPOLEAYP, HUXKE, YEM NOoKasaTeNb BbIPYYKN, TaK KakK Ha
B,0J110 HEKOTOPBIX KOMMAHUI, B OTHOLLEHMN KOTOPLIX MPOBOAMUTCA NOSHbIN U cneunanbHblil 0O0beM ayaUTOPCKMX NpoLeayp,

NPUXOANTCA onpeaeneHHas YyacTb Bbipy4dku [pynnbl, HO NO OTAEMNbHOCTU OHU MMEIOT oTpuuaTenbHbi nokasaTtens EBITDA.

B oTHOLWIEeHNN ocTaBLUNXCA 45 KOMMNOHEHTOB Mbl BbIMOMHAMNM Npoyne npoueaypbl, KOTopble BKKYanu
aHanuUTUYeCKyo MNpOBEPKY, MNPOBEPKY BHYTPEHHUX ayAUTOPCKUX 3aKMYEHUW, TeCcTupoBaHue
KOHCONMM4AUNOHHbIX XXYPHanbHbIX MPOBOLOK, BHYTPUMPUPMEHHbLIX UCKITIOYEHU U NepecyeTa KYpCoBbIX
pasHUL Anda uenen pearnpoBaHUs Ha nwbble NOTeHUWanbHble 3HaYUMbIE PUCKM CYLLECTBEHHOIO
NCKaXXEHNA KOHCONUANPOBAHHON (PMHAHCOBOW OTYETHOCTMN.

Mbl nonyyYmunu npencraBneHne 0 KOHTPOSAX KOpnopaTuBHOro ypoBHSA [pynnbl B LEoM, YTO NOMOrSIO
HaM BbISABUTb N OLEHUTb PUCK CYLLECTBEHHOIO UCKaXXeHUsa BCreacTane Hego00bpoCOBECTHbLIX 4ENCTBUN
nnn ownboK, a Takke BblipaboTaTb Hanbonee NOAXOAALLYIO CTpaTErno ayauTa.

VI3mMeHeHUs o cpasHEeHUo ¢ NpouwibiM 2000M

PacnpeneneHne obbema Hawen paboTbl B Tekywem rogy Bo MHorom cootsetcteyeT 2014 rogy B
4yacTu obbema npoueayp, NpPoBoAMMbIX B OTHOLUEHUW [pynnbl, U KONKWYecTBa KOMNaHWA, B OTHOLLEHUN
KOTOPbIX MPOBOAUTCA MNOMHbIA  UNM  CcrneumnanbHbln  00beM npouenyp, 3a UCKNYEHUEM
cCKoppekTupoBaHHoro nokasatens EBITDA, Tak Kak HeKoTOpble KOMMaHWW, B OTHOLLUEHUM KOTOPbIX
NPOBOAMTCSA MOMHbIA 0ObEM npoueayp, Nokasann CHUXEHUEe Unu oTpuuaTenbHy BEUYUHY JAHHOrO
KOMNOHeHTa. Mbl BHeCnu psg U3MEHeHUn B npouenypy onpeneneHna KOMNOHEHTOB, B OTHOLUEHUN
KOTOPbIX OydeT npoBOAUTCA MNOMHbIA MNK cneuuanbHbld 00beM npoueayp. NIsmeHeHus B obbeme
ayauTta no cpaBHeHuto ¢ 2014 rogom cBA3aHbl C TeM, YTO Mbl He nposogunu aygut Highveld Steel &
Vanadium u3-3a notepu [pynnon KOHTpoONa Hag aTon komnaHuen B anpene 2015 roga.

UHmezpupoeaHHasi op2aHuU3ayusi KOMaHObI

KeH YUnbsMCOH, cTapwuin ayauTtop, onpepenser obuy crtparteruio ayguta. [MOoCKonbKy cTapLumia
ayauTtop Haxoautca B BenukobputaHuu, a pykoBoacTBO [pynnbl M MECTO OCYLIECTBNEHUS
onepauMoHHOM [edaTtenbHOCTM B Poccun, aygutopckas KomaHga [pynnbl BKAOYAET B cebs
cneunanuctos U3 BennkobputaHum n Poccun. B xoge npoBeaeHUs ayguta 3a TEKYLLNIA rof cTapLUuni
ayauTop nocewan Poccuio ndaTb pas, Npyu 3TOM YfieHbl ayAUTOPCKOM KoMmaHabl ['pynnbl, Haxooawmnecs
B OBYX pasHbiX pUcCOuKUumnax, pabotann COBMECTHO B KavyecTBe WHTErpupoBaHHOW KOMaHAbl B
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[image: image72.jpg]TeyeHWe BCero nmpolecca NpoBefeHus ayaura. Bo Bpems npebbiBaHus B Poccuuy cTapliui aynurop
bokycupoBarn CBOE BHMMaHWE Ha CyLLECTBEHHBIX PWCKax W obracTax ayawTta, roe Tpebyercs
CyBBEKTUBHOE CyXAeHue. OH NPUCYTCTBOBAN Ha MpeseHTaLmMax KOMUTETY Mo ayauTy, NocBALLEHHbIX
BOMPOCY HENPEPLIBHOCTU AEATENBHOCTY, OBECLEHEHMIO M CYLLECTBEHHBIM OLEHOUHBIM 3HAYEHWSM.
KeH YWNbAMCOH MPOBOAWM BCTPEUM C UNEHaMW ayfuTOpCKOM komaHabl Ipynnel, paboTaiowmmm B
Poccun, B TOM uncne € COGCTBEHHBEIMM CreLmanvcTamy No OLeHKe, 3afeiCTBOBaHHEIMM Mpu
npoBeneHWy ayauTa. B xofe ayauta 3a TEKyLLWH rof, OH NPOBEPWN OCHOBHbIE paBodne [OKYMEHTEI 1
NPOBEN BCTPeYMN NMBO TenedoHHbIe KOHDEPEHLMN C NPERCTABUTENAMM ayAUTOPCKOM KOMaHALI BCEX
POCCHICKMX KOMMOHEHTOB, B OTHOLUEHWM KOTOPLIX MPOBOAWMCS MOMHbLIM OBbEM ayaUTOPCKWX
npoLeayp, Ha KoTopbix 0BCYXAanWCh NoAXOL K NMPOBEAEHWMIO ayauTa U BCE BOMPOCH!, CBA3AHHLIE C
BEINOMHEHWEM PaBoT.

Yyacmue e pa6ome KOMaHO KOMITOHeHmoe

[Mpy BEIGOPe O6LLEro NoAxoAa K ayauTy Mpynnel Mel onpegenuny Tmn paboT, KoTopble AOMKHLI ObIT
BLIMOMHEHLI HaMW Ha KaXAOM KOMMOHEHTe B cocTaBe ayAuTopcKoW komanabl [pynnel nubo
ayanTopaMu KOMMOHEHTa, BXOAAWMMK B Apyrylo dupMmy rnobansHon cetu EY, aeWcTsylowyo B
COGTBETCTBMM C HAaLUMMMW MHCTPYKLMAMKM. COOTBETCTBYIOLAA ayAuTopckas KOMaHAa KOMMOHeHTa
BbIMOMHANA BbIGpaHHEIe ayaUTopckMe NpoLeaypel Ha BCeX NATU KOMMOHEHTAX, B OTHOLLEHUW KOTOPbIX
npoBoAMncs MoMHbi  06beM npolenyp. AyAWTOpckas KomaHAa [pynnel  HenocpeAcTBeHHO
BLIMOMHANA BbIGPaHHbLIE ayAuTOpcKMe MpoLeaypbl Ha MATW U3 AeCATU KOMMOHEHTaX, B OTHOLIEHWUM
KOTOPbIX MPOBOAMMCA creluansHbli obbeM Mnpoleayp. B OTHOLIeHMM KOMMOHeHToB, paboTa Ha
KOTOPbIX BbIMOMHANACH ayAuUTOpaMM KOMMOHEHTa, Mbl OMPeenunn ypoBeHb Hallero yvacTus B UX
pa6ote B obObeme, [OCTAaTOMHOM [N MOATBEPXAEHWS, YTO MOMydYeHHble  ayAuTopcKue
foKasaTenbCcTsa ABNATCA HagnexallyMmn AN GopMUpOBaHMA Hallero MHeHus o Mpynne B Lienom.

B TeueHMe rofoBOro LWkna ayauta ayguropckas komanga [pynnbl OCYLWECTBNANa Bble3fHble
NPOBEPKM KOMaHL, KOMNOHEHTOB B Poccun. B pamkax Takux MpoBepok, ¢ KOMaHAaMu KOMMOHEHTOB
NpPoBOAMNUCL OBCYKAEHUS NOAXoAa K MPOBEAEHWMIO ayauTa M MioBbiX BOMPOCOB, CBSA3aHHLIX C
BEINONMHEHWEM paboT. [peAcTaBuTENU ayfUTOPCKOM KOMaHAbl [pynnbl NpWHWManM ydactve B
KIIOYEBLIX  OBCYXAEHWSX MOCPEACTBOM TENedOHHON KOH(EPEHLMM C MNpefcTaBUTENAMM BCEX
KOMMaHUM, B OTHOLIEHMM KOTOPLIX NPOBOAMNCH MOMHLIM U cheLMansbHell 0BbeM ayauTopCKUX
npouefyp. Ha pasnuuHbiX  9Tanax ayauta  ayauTopckas  koMadaa  [pynnbl  perynspHo
B3aWMOZENCTBOBaNA C KOMaHAaMn KOMMOHEHTOB (MpW HEOGXO[MMOCTM), OCYLLECTBNSANA NPOBEPKY
OCHOBHbIX paBounx [LOKYMEHTOB W NPpUHMMaNa Ha cebs OTBETCTBEHHOCTL 3@ ONPefeneHne obbema u
HanpaBneHWs aygura. B pesynbTaTe Takoro Nogxofa, a Takke No UToram AonoMnHUTENBHbIX
NpoUefyp, NPOBEOEHHLIX Ha YPOBHE [PYyNMnbl, Mbl  MOMYYUWNM  Hapnexallive —ay[uTopckue
AoKasaTenbCTBa ANA MOPMUPOBAHKS MHEHWS O KOHCONUAMPOBaHHOM (OUHAHCOBOM OTUETHOCTM.

OTBETCTBEHHOCTb AUPEKTOPOB U ayanutopa

Kak 6onee noapobHo ykasbiBaeTca B pasfene «OTBETCTBEHHOCTL AMPEKTOPOBY Ha cTp. 148-149,
AMpeKTopa HecyT OTBETCTBEHHOCTL 3a& MOATOTOBKY KOHCOMMUAMPOBAHHOM (DUHAHCOBOM OTYETHOCTU U
obssaHbl ybenuTecd B TOM, YTO OHa [aeT ODBLEKTMBHOE W AOCTOBEPHOE MpefcTaBlieHne o
AeATencHOCTH KoMnaHuW. Halia o653aHHOCTb 3akniodaeTcd B TOM, WTOBbl MPOBECTU ayAuT W
BbIPA3UTL MHEHWE O KOHCOMWAMPOBAHHOM PUHAHCOBOW OTUETHOCTU B COOTBETCTBUM C MPUMEHUMBIM
3aKoHoAaTensCcTBOM M MexayHapoAHEIMKU CTaHAapTaMmu ayauTa, NPUHATEIMKU B BenukoGpuraHum u
MpnaHown.  JaHHble cTaHAapTbl TpebytoT, 4Tobbl Mbl cOBMiofanu aTUYeckiMe HOPMbl ayhWTopoB,
paspaboTaHHble COBETOM MO ayAWUTOPCKOH NPakTUKe.

HacTosllee sakiodeHne NpeAHas3Ha4YeHo WCKMIOUUTENBHO ANA YYACTHWMKOB KOMMaHWM, B3ATbIX B
COBOKYMHOCTU, B COOTBETCTBMM C rMaBon 3 YacTh 16 3akoHa o koMnaHuax oT 2006 roga. Mel nposenu
ayauT ¢ Tem, 4ToBbl UMETb BO3MOXHOCTL COOBLWTL YYacTHMKaM KOMMaHWM O Tex BOMpocax, O
KOTOpbIX Mbl 0653aHbLI COOBLMTL UM B 3aKIIOYEHWN ayauTopa, a He Ang Kakon-nvbo uHow uenn. B
TO Mepe, B KaKoW 3TO [OMyCKAETCH 3aKOHOAATENLCTBOM, Mbl HE Gepem Ha ceba U He MpUHUMaeMm
OTBETCTBEHHOCTM Nepef, kem 6bl TO HWM BbINO, KPOME KOMMaHWM W ee y4YacTHWUKOB, B3ATLIX B
COBOKYMHOCTU, B CBA3W C Hallel paboTol Mo NPOoBEAEHUIO ayAnTa, HacTOALLMM 3aKMiodeHneM, Unn
BbIPaXeHHbIMW HaMWU MHEHWUAMM.
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[image: image73.jpg]MHeHMe B OTHOLWLIEHUY NMPOUYMX BONPOCOB, NpeayCcMOTPEHHbIX 3aKOHOM O
KoMmnaHusax ot 2006 roaa

flo HatueMy MHeHUIo !

»  (hparMeHT oTuyeTa o6 onnare Tpyaa AMPEKTOPOB, Nognexallmin ayauty, Gbin NoaroToBneH B
COOTBETCTBMM C 3aKOHOM O KomnaHusax ot 2006 roga; un

»  UMHopMauwmd, npencrasneHHasn B CTpaternieckoM otyete n OTuUeTe LMPEKTOPOB 3a
hMHAHCOBEIV rof, B OTHOLLEHWMMW KOTOPOro Bbina NoaroToBneHa puHaHcOBas OTHETHOCTb,
COOTBETCTBYET MHOPMaLMK, NPeACTaBNeEHHON B (UHAHCOBOM OTYETHOCTY,

»  MHOpMaywmd, npencTasnerHHas B MonoXeHnn 0 KOPNOPaTUBHOM YNPaBMneHWW, U3NOXEHHOM B
rOA,OBOM OTYETE, B OTHOLLEHUM CUCTEM BHYTPEHHEro KOHTPONA W yNpaBneHWUs puckaMmm
NPUMEHUTENBHO K NPOoLeccaM MOLrOTOBKM (hMHAHCOBOM OTYETHOCTM U O CTPYKTYPE YCTaBHOIO
KanuTana CoOTBETCTBYET MHOPMaLMK, NPEeACcTaBNEHHON B (PMHAHCOBOM OTHYETHOCTU.

BO"pOCbI, O KOTOPbIX Mbl OAOITKHbI coobwarb B cnyvyae BbisiBlNeHUA

HapylweHUin

TpebGoBaHua
MexayHapoaHbIX
CTaHAaApTOB ayauTa,
NPUHATBIX B
BenukoGpuTtaHum u
WUpnanaun

Mbl 0693aHEl NPOMHEOPMUPOBATE Bac, ECIN, MO Hallemy

MHEHWIO, hrHaHCoBasA U HedrHaHcoBasa MHopMaLnS,

coAepKallasacs B roA0BOM OTYeTe:

®  CyLECTBEHHbIM 0BPa3oM PacxoauTcs ¢
MHpopMaLMen, coaepxallencs B NpoayanpoBaHHoM
KOHCOMNMAMPOBaHHOM PMHAHCOBOW OTHYETHOCTH; NMBO

e 10 HALWM NpefcTaBneHnam o Mpynne,
chopMUpoBaHHLIM B XOfe NPOBEAEHUS ayauTa,
COAEPHUT ABHbIE CYLLECTBEHHbIE OLLMBKM Mnn
CYLLEeCTBEHHLIM 06Pa30M PacXofUTCs C TakuMm
npeAcTasneHnaMu; nubo

®  MOXET BBECTU B 3abMyxaeHWe.

B yacTHOCTH, Mbl 0693aHbI COOBLLUTE O TOM, YTO HaMu
6bINK BbIABMEHBI NOBLIE HECOOTBETCTBUA MEXAY
HalMMKW NpeLcTaBneHnsaMY, COPMUPOBaHHLIMU B XOAE
NPOBEAEHWS ayAUTa, W 3aABMNEHVEM AUPEKTOPOB
(NpencTaBneHHoM Ha cTp. 148 rogoBoro oT4eTa) O TOM,
4TO, MO MX MHEHWIO, TOA0BOW OTUET W rofoBas
hMHAHCOBas OTYETHOCTb B LIENOM ABNSIOTCA
[,O0CTOBEPHbIMM, cOanaHcMpoBaHHbIMU 1 BOCTYMHBIMU
ANA NOHUMaH WA, a Takke cofepaT MHpopMaLmio,
HeoBXx0aMMyI0 akLMoHepam ANS OLEHKU pesynsTaToB
nestensHocTh Komnanum, ee BU3Hec-Mopenu n
cTpaTterMu, a Takke o TOM, YTO B OAOBOM OTYeTe
Hagnexalyum o6pas3oM packpbiTa MHpopMaLms o Tex
BOMPOCaXx, KOTOpble Mbl LOBENW [0 CBELEHWS KOMUTETA
no ayauTy U MHGOPMaLWS O KOTOPbIX, Ha HaLl B3rMaAg,
[0/KHa BbITb packpbiTa B rofOBOM OTYETE.

Mbl He
BbISBUMN
HapyLUeH Wi,
KoTOpble
cneposano Obl
ykasaTb B
oTyeTe.

TpeboBaHuA 3akoHa
0 KOMMaHuax ot 2006
roga

Mebl 0693aHEl NPOMHOPMUPOBATE Bac, ECIU, MO Halemy

MHEHMIO:

®  Ha YpOBHE MaTePUHCKOM KOMNaHWUK He
obecneunsanock BefeHune yueTHbIX 3anucelt B
[0CTaTOMHOM o6 beMe, UK HaM He yaanoch
NOMyYnTb OT NOAPA3AEneHni, KOTopbIE Mbl He
NOCETUNM, [LOKYMEHTaLMIO, HEOBXOAUMYIO ANA
npoBeAeHns ayauTa; nmbo

s DUHaHCOBasA OTHYETHOCTb MATEPUHCKOM KOMMAaHWUK K
Ta YacTb oT4yeTa 06 onnare Tpyaa AUPeKTOpoB,
KoTopas NOANEXUT ayAuTY, He COOTBETCTBYIOT
faHHbIM ByXranTepckoro yyeTa u Byxrantepckon
AOKyMeHTaLuW; 6o

Mol He
BbISBUMN
HapyLUeH Wi,
KOTOpble
cneaosano Obl
ykasaTb B
oTyeTe.
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[image: image74.jpg]*  OTCYTCTBYET OTAenbHas MHOopMaLMa O Cymmax
BO3HarpaXgeHus, BbinnaveHHbIX AMpeKTopam,
packpbITUe KOTOPOM NPefyCMOTPeHo
3aKOHOAATENECTBOM; NGO

*  Mbl HE MOMyYKnK Beero obbema MHopMaLm 1
pasbACHEeHWH, KOTopbIN TpebyeTed Ham Ana
NPOBEAEHUA ayauTa.

TpebGoBaHusA Kk
npoBepke cornacHo
npaeunam UCTUHra

Mebl 0693aHEl NPOBEPUTL Credytolne LOKYMEHTI:

*  3aABMEHUA JUPEKTOPOB B OTHOLLEHWM
HenpepeIBHOCTU AEATENEHOCTH, UBMOXEHHLIMU Ha
cTp. 143, 1 LONroCPOYHON peHTabensHOCTH,
W3NOXEHHBLIMU Ha cTp. 28-29; a Takxke

* [lonoxeHWe o KOPNopaTUBHOM yNpPaBleHWUM B HacTw,
OTHOCALLEHCH K COBNIOAEHNIO KOMMaHen
TpebobaHuit Koaekca KopnopaTUBHOrO ynpasneHns
BenukobputaHuu.

Mbl He
BbISBUMN
HapyLLeH Wi,
KoTOpble
cnepaosano Obl
ykasaTb B
oTueTe.

3asBneHue B OTHOWEHUU npoussegeHHOro AupekropamMmm aHanun3a OCHOBHbIX
PUCKOB, KOTOpbIle CBOMCTBEHHbI NNaTeXecnocobHOCTU U NMUKBUAHOCTU

KOMMNaHuu
TpeGoBaHua Mbl 0653aHbI Yka3aTb O Hanu4uKM y Hac Kakux-nnbo Y Hac He
MexayHapoaHbIX CYLLECTBEHHbBIX AOMOSTHEHWUI UMN 3amMeqaHnin B nMeeTcs
CTaHOapTOB ayAuTa, | OTHOLIEHWM: Kakux-nnbo
NPUHATBIX B CYLLEECTBEHHbIX
BenukoGputanuu u s MpeAcTaBneHHOro B roflOBOM oT4eTe LOMONHEHNIA
Wpnangun noATBepPXAEHMA JUPEKTOPOB O TOM, YTO OHK mnn

NPOBENU AeTanbHblA aHanM3 OCHOBHbLIX PUCKOB, 3amevaHmni.

COMPSKEHHBIX C LeATENBHOCTLIO KOMMaHWK, B TOM
yumcrne CBOMCTBEHHBIX BUIHEC-MOAENN KOMMAaHMM,
ByAyLUMM pesyneTaTam AeaTensHoCTH,
nnaTexecnocobHOCTU U NIMKBUAHOCTH;

*  MHdOpMaLuMK, yKasaHHOW B rof,OBOM OTHeTE, C
OnMcaHWeM aHHbIX PUCKOB W NOSCHEHWEM Mo
MeTofaM ynpasneHus v NpegoTpalleHns AaHHbIX
pUCKOB;

® MPeACTaBNEHHOro B PUHAHCOBOM OTYETHOCTH
3as9BEHNS [JMPEKTOPOB O TOM, ABAETCA N
NpUMEHEHWe NPUHLUMNA HENPepbLIBHOCTM
AeATeNbHOCTM MPW NOAroToBKE (PUHAHCOBOM
OTHETHOCTM MPUEMITEMBIM C X TOUKM 3pEHMs, a
TakKe 0 Kakon-nbo BEISBMNEHHOM CYLLIECTBEHHOM
HeonpeaeneHHoCTU B OTHOLLEHWMM CMOCOGHOCTH
KOMMaH WX NPOAoMKaTe NPUMEHATL AaHHbLIA NPUHLMN
B TeYeHWe NepuoAa NPOLOMKUTENBHOCTLIO He MeHee
12 mecdues ¢ aaTkl yTBepKaeHWs drHaHcoBoM
OTYUETHOCTU; U

e MPeACTaB/IEHHOrO B roA0BOM OTHeTe OB bACHEHUS
AMPEKTOPOB B OTHOLLEHWUMN MPUHLIMMNOB KX OLEHKM
nepcnekTUB KOMMaHW1, Ha Kako nepwog, Bbinm
caenaHbl NPOrHoskEl U MovemMy, No UX MHEHMIO,
BbIGpaHHbIMN NEepUOA CUMTaeTCH NPUeMIeMEIM, a
TakKe 3asBMNeHNN [UPEKTOPOB B OTHOLLEH WM
HanMums, ¢ UX TOUKM 3peHnst, 0B0CHOBaHHbLIX
MPOrHO30B, YTO KOMMaHUA CMOXET NPOAoIKaTbL
AeATeNbHOCTL W BLIMOMHATE CBOW 06A3aTeNnsCTBa B
CPOK B TEYeHMWe NepuoAa OLEHKM, BKITIOMas BCIO
COOTBETCTBYIOLLYIO MHOPMaLMIO C y4eTOM BCeX
TpebyeMblX 3aMedaHui U AONYLLEHWA.
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[image: image75.jpg]KeH YUneamcoH (CTapLumi ayautop)

OT UMeHW 1 No nopyderuio Ernst & Young LLP, HesasrcumMoro ayautopa
r. JJoHaoH

14 mapTa 2016 1.

MpumMevaHua:

1. Anpektopa EVRAZ plc HecyT 0TBETCTBEHHOCTL 3a PYHKLMOHWPOBAHWE KOPNOpaTUBHOMO caita u
LieNloCTHOCTb MPefcTaBMNeHHOM Ha Hem MHdopMayum. [ocKkomnbKy paccMOTPEHWE AaHHbIX BONPOCOB He
BXOAMT B 06bem paboT, NPOBOAMMBIX ayfNTOPOM, NOCNEAHWIA He MPUHUMAaET Ha cebs OTBETCTBEHHOCTL
3a Kakue 6bl TO HX BbINO MSMEHEHWS, KOTOPbIE MOTYT BbITb BHECEHE! B (OMHAHCOBYIO OTHETHOCTL Noce
ee pasmMeLLeHnsa Ha caie.

2. BakoHopaTenscTso Benukobputanum, perynupytoLee NoAroToBKY W pacnpocTpaHeHne duHaHcoBon
OTHETHOCTU, MOXET OTIIMMATLCH OT 3aKOHOAATENECTBA APYTHX CTPaH.
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[image: image76.jpg]I'IepeBo,q C OpuUrMHana Ha aHITUACKOM A3bIke

EVRAZ plc
OT[J,eJ'IbHaFl q:)I/IHaHCOBaFl OTYETHOCTb

3a 2015 omyemHblil 200, 3akoHqueswuiicss 31 dekabps



[image: image77.jpg]I'IepeBo,q C OpuUrMHana Ha aHITUACKOM SA3bIke

EVRAZ plc

OTaenbHas Q)I/IHaHCOBaH OTYETHOCTb

3a 2015 oTueTHBIN rod, 3akoHuYMBLLKIACA 31 Aekabpsa

CopepxaHue

OtpeneHas C'pl/IHaHCOBaH OTHYETHOCTb

OTaenkbHbIR OTYET O COBOKYMHOM 40X04e
OTaenkeHbIA OTHET O PUHAHCOBOM NOMOKEHUN ..
OTaenkbHbIR OTYET O ABUWKEHUW AEHEXHBLIX CPEACTB
OTaenkeHbIN 0THET 06 UBMEHEHUSX B KanuTane -
MpyMeYaHUs K OTAENEHOM (UHAHCOBOM OTUETHOCTM ...oviiiiiiiiiiieit et 101




[image: image78.jpg]I'IepeBo,q C opurMHana Ha aHITMMACKOM S3bIKe

EVRAZ plc
OTAenbHbI 0TYET O COBOKYMHOM Joxoae

(8 munnuoHax dosnnapos CLUA)
lop, 3akoHuYMBWKIiCA 31

Aekabpa
Mpum. 2015 2014

OBLLEXO3ANCTBEHHBIE U 84 MUHUCTPATUBHLIE
pacxopnbl $ 8 9 [Gh)]

ObecLeHeHne PUHAHCOBbIX BNIOXEHWHA 3 (145) (470)
[MpWBBINE OT KYPCOBLIX Pa3HWLY 3 9 29
[MpWBbINE OT NPOAKN (PUHAHCOBEIX aKTUBOB 4 2 -
Pacxopabl no npoueHTam 3 (3) %)
MpwBbINE B BUAE AMBUAEHAOB 8 350 150
[Mpoune goxoabl 7 6 1
YucTtaa npubbinb/ (y6bITOK) 3a roa, 211 (306)
OOGWHiA COBOKYMNHBIA Aoxoa/(yObITOK) 3a

roa, $ 211 3 (306)

lMpunazaemsie MNpumedanus npedcmasiaom cobol Heombemaemyro yacme omaoensHol
uHaHcosol omyemHocmu.
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EVRAZ ple

OTgenbHbIf 0OTYET 0 CbI/IHaHCOBOM nonoxeHun

(8 munnuoHax dosnnapos CLUA)

loa, sakoHunBWMiAcA 31

Aekabpsa
Apum. 2015 2014
AKTUBbI
BHeoGopoTHLIE aKTUBLI
WMHBECTULMM B fouepHMe obLLecTBa 3 $ 2880 § 2,925
MHBECTWMUMM B COBMECTHBIE NPEANPUATUA 3 40 92
DUHAHCOBLIE aKTUBEI 4 - 6
Jebutopckas 3al0MKeHHOCTb OT CBASAHHbIX
CTOPOH 7 24 6
2,944 3,029
O60poTHbIe aKTUBLI
JebuTopckas 3afoMKeHHOCTb OT CBA3AHHbIX
CTOPOH 7,8 12 4
JleHexHble cpefcTBa U UX 3KBUBANEHTHI 16 34
28 38
UTOro AKTUBbI 2,972 3,067
KAMUTAN N OBASATENBLCTBA
KanuTan u pesepsbl
YCTaBHbIM Kanutan 5 1,507 1,507
Belkyn coBCTBEHHBIX akLui 5 (305) -
Peseps no peopraHusauum 3,5 (584) (584)
Peseps no obvepuHeHuo 5 127 57
BelnnaTsl Ha OCHOBE A,0MEBLIX MHCTPYMEHTOB 6 101 81
HakonneHnHasa npubeins 2,067 1,960
2,913 3,021
OBA3ATENLCTBA
AonrocpoyHble o6a3aTenbcTBa
Toprosas v Npovas kpeguTopckas
3a/]0MKEHHOCTb 3 20 18
DUHAHCOBLIE rapaHTUK 7 21 6
41 24
KpaTkocpouHble o6asaTenbcTBa
Toprosad 1 Npovas KpeguTopckas
3a00MKEHHOCTb 3 8 18
KpeauTtopckas 3afomKkeHHoCTb Nepey,
CBA3AHHLIMW CTOPOHaMM 7 - 1
DUHAHCOBLIE rapaHTUK 7 10 3
18 22
UTOro OBA3ATENLCTBA 59 46
UTOro KAMUTAIN U OBASATENILCTBA $ 2972 ¢ 3,067




[image: image80.jpg]Evraz ple

PrnaHCOBas OTUETHOCTL Ha cTpaHMnax ¢ 240 1o 249 yreepxzaeHa CoBeToM AMpeKTOpoB 14 mapTa
2016 r. n moxgmmcana oT mMeHn CoBeTa AmpexTopoB IIpesmmentom Kommanmn AnekcaHIpoM
DponoBEIM.

lMpunacaemslie [lpumevyaHua npedcmasndwom coboll Heombemaemyro yvacms omdensHol
uHaHcosol omyemHocmu.
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EVRAZ plc

OThenbHbI 0TYET 0 ABWXEHUN AEHEXHBIX cpeacTts

(8 munnuoHax dosnnapos CLUA)

Mpum. 2015 2014
ABukeHne AeHEXHBIX CPEeACTE No
onepauuoHHON AeATENbHOCTH
YncTan npubbins/(yobuITok) $ 211 % (306)

KoppekTuposku ANd NpUBELEHNS YACTOM
NpuBLINW/ (YBEITKA) K YMCTOMY NOCTYNNEHWUIO
AEHEeXHbIX CPeACTB NO onepaLroHHoN
AedaTenbHOCTH:

ObecLeHeHne PUHAHCOBbIX BIIOXEHWHA 145 470

3
[MpWBLINE OT KYPCOBLIX Pa3HML 3 (9) (29)
MpnBbInb OT NpofaXn PUHAHCOBLIX aKTUBOB 4 (2) -
Pacxopbl no npoueHTam 3,79 3 5
MpwBbINe B BUAE AMBUAEHAOB 8 (350) (150)
[Mpoune goxoabl 7 (6) @)
®) an

M3meHeHnsa B 06OPOTHOM KanuTane:
Jebutopckas 3afloMKeHHOCTb OT CBA3AHHbIX

CTOPOH 7 1 -
Hanoru k BoamelLeHuio 3 - 15
Yucroe nocrynnenue/(ncnonb3oBaHmne)
AeHeXHbIX CPeACTB MO onepauuoHHON
AeATeNbHOCTH (7) 4
ABnXeHne AeHeXHbIX CPeACcTB No
WHBECTULMOHHOW AeATENbLHOCTH
MHBecTuLMM B AoYepHMe obLecTea 3 (88) (102)
[MprobpeTeHwe fonen y4acTus B COBMECTHBIX

NpPeanpuaATUAX 3 - (29)
MprobpeTeHwe UHAHCOBEIX aKTUBOB 4 - 6)
[MocTynneHna oT NPOAaKN (PUHAHCOBEIX aKTUBOB 4 8 -
3BaiMbl, BbIf@HHbIE CBA3AHHLIM CTOPOHAM 7 (16) -
MocTynnenud oT noralleHns 3aimMoB, BelAaHHbIX

CBA3aHHEIM CTOPOHAM 7 16 -
AvBuaeHabl NonyyYeHHbIe 8 350 263
Bosspart kanutana oT floMepHMX OBLLECTB 3 60 -
YncToe ucnonb3oBaHUe AeHEXHbIX CPeacTB

Mo UHBECTULMOHHON AEeATEeNbHOCTH 330 126
ABnKXeHne feHeXHbIX CPeAcTs No

(hUHaAHCOBOW AEATENBbHOCTU
Belkyn coBCTBEHHBIX akLui 5 (339) (6)
Brlnnata AvBMAEHAOB akLMoHepaMm 5 - (90)
[Mpoymne hbuHaHcoBLIE onepayum 3 (2) -
YncToe ucnonb3oBaHUe AeHEXHbIX CPeACTB

no puHaHCOBOW AeATENLHOCTH (341) (96)
YncToe (CHWKeHWe)/yBenuIeHNe feHeEXHbIX

CPeAcTB M UX OKBUBANEHTOB (18) 34



[image: image82.jpg]Evraz ple
[eHexHble cpefcTBa W UX 3KBMBANEHTLI Ha
Havano roga 34 -

[eHeXHble CPeAcTBa U X 3IKBUBASIEHTbI Ha
KoHel roga $ 16 3 34

Mpunacaemslie [Npumevarus npedcmasniaom coboli Heombemsiemyro 4Yacms omdensHol
uHaHcosol omyemHocmu.
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OBLLMIA COBOKYNHLIN
f.oxoa/(ybeIToK) 3a rof,

McnonHeHue BappaHToB

ObecLieHeHre NHBECTULMIA B
Corber

BbinnaTsl Ha 0cHOoBE AONEBbLIX
MHCTPYMEHTOB

Belkyn coBCTBEHHBIX akLmi

[MNepepaya cobCTBEHHBIX akLui
y4acTHMKaM NOOLLPUTENBHBLIX
nnaHos

AvBnaeHabl 06 bABNEHHbIE
31 nekabpsa 2014 r.

OBLWMIN COBOKYNHLIN
foxopa/(ybeITok) 3a rof,

BoccTanosneHuve ybeiTka oT
obecLieHeHVs MHBECTULUIA B
Corber

BbinnaTbl Ha 0CHOBE [ONEBbLIX
WMHCTPYMEHTOB

Belkyn coBCTBEHHBIX akLui
[Nepepaya cobCTBEHHBIX akLui

Mpum.

[,

I'IepeBo,q C OpurMHana Ha aHIMUIACKOM A3bIKe

EVRAZ plc

OTgenbHbIl 0TYET 06 N3MEHEHUSAX B KanuTane

(8 munnuoHax dosnnapos CLUA)

Bbinnatel Ha

Pesepe oCHoBe
Bbikyn no AoneBbIX
YcTaBHbIii  cOGCTBEHHbIX  Pesepe no o6beauH PesepBno  MHCTpyMeHT HakonneHHas
KanuTan aKuui peopraHusauuu _ eHuo BappaHTam oB npubbINb WUtoro
3 1,473 $ - $ (584) 3 478 156 ¢ 51 ¢ 1,819 3 3,393
- - - - - - (306) (3086)
34 - - 122 (156) - - -
- - - (543 - - 543 -
- - - - - 30 - 30
- ®) - - = = - (6)
s 6 - s - - 6) -
- - - - - - (90) (90)
$ 1,507 $ — $ (584) $ 57 $ - $ 81 § 1,960 $ 3,021
- - - - - - 211 211
- - - 70 - - (70) -
- - - - - 20 - 20
- (336) - - - - (3) (339)
- 3N - - - - (31) -



[image: image84.jpg]Evraz ple

yYacTHWKaM NoOLLPUTENBHbIX
nnaHos

31 pekabpa 2015 r. $ 1,507 $ (305) $ (584) $ 127 $ -  $ 101 $ 2,067 $ 2,913

lMpunacaemsie MNpumeyarus npedcmasnaom coboll HeombemaemMyro yacme omaoesHol huHaHCcosol omyemHocmu.
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MprMeYaHns K oTAeNbHOM (PUHAHCOBOI OTHYETHOCTH

3a 2015 oTyeTHBIN rod, 3akoHuYMBLLKIACA 31 Aekabpsa

1. UndopmMauua o kKoMnaHum

HacTodwas oTaensHad guHaHcoBas OTHETHOCTb YTBEPKAEHA K BLIMYCKy B COOTBETCTBMM C
pelweHnem CoseTa aunpektopos EVRAZ plc oT 14 mapta 2016 roga.

EVRAZ plc («(EVRAZ ple» unu «KoMmnanusa») 6eina 3apernctpuposaHa 23 ceHTabpda 2011 roga kak
nybrMuHas akUMoHepHas KOMMaHWA B COOTBETCTBMM C 3aKOHOAATEN:sCTBOM CoefuHEHHOro
KoponescTea. KomnaHnua 3apeructpupoBaHa B COOTBETCTBMM ¢ TpebosaHuAMKM 3akoHa o
KomnaHuax 2006 rofia ¢ perncTpauuoHHeEIM HoMepoM 7784342, KoMnaHua 3aperucTpuposaHa no
aapecy: ynuua CerHT-GHapto 6, 5-1 aTax, JlonaoH, EC4A 3AE, CoeanHeHHoe KoponescTBo.

B pesynbTate peopraHusalmy, OCYLLECTBMEHHOW MOCPEACTBOM NpeAnoxeHud o6 obmeHe
akymamm  Evraz Group S.A., 7 Hoabpa 2011 roga KomnaHws cTana HOBOWM MaTepUHCKOM
KomnaHwe Evraz Group S.A., aKUWMOHEPHOW KOMMaHWW, opraHwsosaHHon B 2004 r. B
IMokcembypre.

KoMnaHwWs BMECTe €O CBOUMM AOYEPHUMM KOMMaHUAMM («(pynnax») 3aHUMaeTcs NPOM3BOACTBOM U
peanvsayWen CTanu U MeTannonpoayKuuM, foBbluer yrna W KenesHow pyabl. MOMWMO 3Toro,
Ipynna OCyLecTBNAET MPOM3BOACTBO BaHafMEBOM MPOAYKUMM. Tpynna SBMSeTcs ORHUM U3
KpYMHEWLLIMX NPOW3BOAMUTENEN CTanm B MUPE.

KoHeuHbIn KoHTponb Hag, Mpynnoi ocyllectenaeT Lanebrook Limited (Kunp).

2. OCHOBHbIE acneKTbl YYeTHOW MOSTUTUKKN
OcCHOBa NOAroTOBKN OTYETHOCTH

HacTodwas duHaHcoBad OTYeTHOCTb MOATOTOBIIeHa B COOTBETCTBMM ¢ MexayHaponHbIMU
cTaHfapTaMu uHaHcosor oTtueTHocTU (MCOO), npuHATLIMK EBponeickum Colo3oM, a Takke B
COOTBETCTBMM C MOMOXKEHUAMN 3akoHa o komnaHwax 2006 roaa.

MexayHapoaHble cTaHaapThl  (PWHAHCOBOM OTYETHOCTM  BbiMyckatoTea  KomwTeToMm  no
MexpyHapoaHelM cTaHgapTam ydeTta («IASB»). Oxupgaetcqa, yto MCOO, obasartensHele Ana
NpUMeHeHna no coctoaHuio Ha 31 aekabpa 2015 roga, HO He npusHaHHble EC, He okaxyT
CYLLECTBEHHOrO BIIMAHWS Ha (PUHAHCOBYIO OTYETHOCTE KoMnaHum.

HacTtosiwas  duHaHcoBas OTYETHOCTb NOATOTOBMEHA HAa  OCHOBE  MPEAMNONOXeHWs o
HENPEPLIBHOCTU  OEATENBLHOCTU. PYKOBOACTBO MOMAaraeT, YTO HE CYLLECTBYET 3HaYMTENbHOM
HEOMNpefeneHHoCTH, KoTopad Morna 6bl MoCTaBUTE MOA COMHEHME CNocoBHOCTL KomnaHwm
NPOAOIXaTb AeATENLHOCTE B 0603PUMOM ByAYLIEM.
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MprmMeYyaHns k oTAENbHOW PUHAHCOBOW OTYETHOCTM (NMPOJOIKEHME)

2. OCHOBHbIE acneKTbl YYeTHOWU MOJSIUTUKKN (NPoAoITKeHUe)

Onepauun B UHOCTPaHHOW BantoTe

DOYHKUMOHaNBLHOM BanioTON 1 BaNioTOW npefctasnenua ang Komnanwm asnsetca gonnap CLUA.
OnepaLm B MHOCTPaHHO BanioTe NepsoHaYanbHo nepecunTbiBatoTcd B Aonnaps! CLUA no kypey,
AelCTBYIOLLeMy Ha MOMEHT COBeplUeHWs onepauun. [leHexHble akTwebl WM obasaTenscrsa,
BblPaXeHHbIE B MHOCTPaHHOM BamtoTe, NepecuMTLIBAIOTCA B YHKLMOHAMBHYIO BAMOTY MO Kypoy
Ha oTyeTHylo faty. Mpubbinn W yBbITKM, BO3HMKAKOLWME B pesynbTaTe WM3MeHeHWs Kypcos,
oTpaxaloTes B oTHeTe O NpUBLINAX U yBBITKaxX.

WUHBeECTUL UM

MHBeCTULMM B AOYEpHME OGLLECTBA, adUNTMPOBAHHEIE KOMMaHWUW UK COBMECTHbIE MPERNPUATHS
NepBOHaYarNbHO OTPaKAKTCA MO CTOMMOCTM MPUOGPETEHUS. ECMK MO MHEHWIO MEHEeLXMeHTa
BO3HUKAET OGECLIEHEHME aKTWBa, B yUYeTE OTPaXaeTca YaCTUUHOE CIUCaHKE ero CTOMMOCTH.

[NepBoHayvanbHas CTOMMOCTL MHBECTULMIA B KOMNaHWo Evraz Group S.A. namepsanack no TekyLen
6anaHcoBOW CTOMMOCTM cTaTen kanutana Evraz Group S.A. Kak HE3aBMCUMMOIO HOPWAMHECKOro
nvLa No CoCTOAHMIO Ha AaTy peopraHusayum (Mpymedarne 3).

JvBUaeHAHBIN  A0X0f, NnpusHaeTcAa MNpu BO3SHWMKHOBEHWMW nMpaBa aKUMOHEepPOB Ha nonyyYeHwe
BbINnaTbl NO AMBUAEHOAM.

|_|OKyI'IKa M npofjaxa l/IHBeCTl/ILll/IVI oTpaxalTcA Ha AaTy MNpoBeAeHWA pacyeToB, T.e. Ha party
nepepavm MHBeCTULMK NOKynaTento.

MHBECTULMM, yAEPKMBaEMbIE B TEUYEHWE HEOMNpefeneHHoro nepuoga BPeMeHM, KOTopble MOryT
6bITb NpofaHbl AnA obecneyeHus NUKBUAHOCTU UMK B ClydYae M3MEHEHUS MPOLIEHTHEIX CTaBOK,
KNacCUPULMPYIOTCS Kak «MMEIOLLMECS B HANMMUMUW 4115 NPOAANXM»; TakuMe MHBECTULIMM BKITIOYAIOTCA
B COCTaB BHEOBOPOTHLIX aKTMBOB, 38 WCKIIOYEHWEM CIyYaeB, KOTAa PYKOBOLCTBO WMEET ABHOe
HamepeHuWe NPofaThb AaHHbIe MHBECTULMM B TeYeHMe 12 MeCsLiEB MOCTe OTYETHOM AaTkl UMW eCIn
UX npofaxa TpebyeTca ANA Lened NononHeHus OBOPOTHOrO KanwTana;, B Takux Crhydasx
MHBECTWLMM  OTpaxaloTc B cocTaBe OBOPOTHBIX aKTUBOB. PyKOBORCTBO — onpepenser
NPYHaANEXHOCTE WHBECTULMA K COOTBETCTBYIOLLEN KaTeropum Ha Aarty npuobpeTeHus wu
nepecMaTpvBaET ee Ha PerynsapHon ocHoBe. Mocne nepBoHaYanbHoro NPU3HaHWS MHBECTULIMM,
MMEIOLLMECS B HANUYMM ANA NPOAZXKM, YUUTBIBAIOTCS NO CNPaBEfMBOM CTOUMOCTH C OTpaXeHWeM
npubbINei U yOLITKOB B kauyecTBe OTAENBHOTO KOMMOHEHTa B COCTaBe kanutana [O MOMEHTa
NpekpaLleHus MpUsHaHWA WU OBECLEHEHUS WHBECTULMM, C 3TOrO MOMEHTa HaKOMMeHHble
npwbbINY UNK- YBBITKY, pPaHee OTpaKeHHble B COCTaBe Kanurana, BKIYalTcs B OTYeT 06
onepayusx. CTOPHO yBbiTka OT 0BeCLEHEHNS [ONEBLIX MHCTPYMEHTOB He OTpaxaeTcs B oTyeTe 06
onepayusax. YBbITOK oT 0GecleHeHUsa No AOMMOBbIM MHCTPYMEHTaM CTOPHUPYETCS Yepes OTYeT O
npubbINaX W yBbITKax, B Cyyae ecnu yBeNUYeHWe CMpaBefsIMBoOM CTOMMOCTU (UHAHCOBOTO
MHCTPYMEHTa MOXeT ObiTb OObLEKTMBHO OBOCHOBaHO COBLITMEM, NPOM3OLIEAWMM Noce
oTpaxeHwus yBbiTka oT 06ecLieHeHUs B OTYeTe 06 onepauusix.

[eHeXHble cpeacTBa U UX IKBUBAJNEHTbI

[leHexHble CpefcTBa M UX SKBMBANEHTH! BKMIOYAIOT B CeBs lEHEXHbIE CPEACTBa Ha GaHKOBCKMX
cueTax, B kacce, a TakKe KpaTKOCPOYHbIE Aeno3uThbl C NEpBOHaYanbHEIM CPOKOM MOralleHns He
Gonee Tpex MecsLieB.

3aeMHble cpeacTBa

KpeouTbl WU 3aiMbl NepBOHaYarbHO MPU3HAKTCA MO CNPaBeaMBOM CTOMMOCTM MOMyYeHHbIX
CPeACTB 3a BLIYETOM PAcXOfoB Mo chernke. B Nocnemyiollmx nepuofax OHW OTpaxatoTes no
aMOpPTU3MPOBAHHOM CTOMMOCTM C WCMONL30BaHWEM MeToda S(MEKTUBHOM CTaBKW MPOLEHTa;
pasHWLa Mexay nepBoHaYarnbHO MPUSHAHHOM CYMMOMN U CYyMMOW K MOralleHWio oTpaaeTes Kak
pacxofibl N0 NPOLEHTaM B TEYEHWE CPOKa KPE[UTa UNW 3aima.

"
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MprmMeYyaHns k oTAENbHOW PUHAHCOBOW OTYETHOCTM (NMPOJOIKEHME)

PesepBbl

PesepBbl HAUMCNAOTCA B TEX Crydasx, korga Komnauus BCrefcTBUE ONpefeNleHHoro cobbiTus B
NPOLUNOM WMeeT topuamudeckMe Unu [OBPOBONBHO MPWHATHIE Ha cebs obasaTenscTsa, ANs
YperynuMpoBaHns KOTOPLIX C GOMbLIOHM CTENEHBIO BEPOATHOCTU NOTPEBYETCA OTTOK PECYPCOB, U
KOTOPbIE MOXHO OLIEHUTL C LOCTATOYHOM CTENEHBIO HAAEXHOCTH. B Tex cnyvasx, koraa KomnaHus
OXMAAEeT BO3MELLEHWA 3ape3epBMPOBaHHbLIX CYMM, HanpuMep, no [OroBopy CTPaxoBaHus, CymMma
BO3MELLEHWA OTpaxaeTcsl Kak OTAEMbHEIN akTUB, HO TOMBKO MPW YCIOBMM, YTO NOMyYeHWe Takoro
BO3MELLEHUA ABSETCA BEPOATHEIM.

2. OCHOBHbIE acneKTbl YYeTHOW MOSIUTUKKN (NPOAOITIKeHUE)
ObAazaTenbCcTBa N0 (hPMHAHCOBBLIM FApPaHTUAM

®uHaHcoBbIE rapaHTuW, BblgaHHble KoMnaHwel, 3To AOroBOpbl, NpeaycMaTpuBalolve Bbinnaty
[EeHEXHbIX CPefCTB ANA BOSMELLEHUA AepXaTento rapaHTum ybbiTka, BOSHUKLIEro B pesynsrarte
TOro, YTO [OJKHWK MO JOrOBOPY HE OCYLUECTBWI MnaTex B CPOK, MPeyCMOTPEHHbIA AONroBbIM
WHCTPYMEHTOM. apaHTuiHble AoroBopbl Mexay Komnanwel n BaHkamu, npefocTaBnAlowyMm
KpeauTbl fodepHUM obliecTBam KomnaHnuw, nepBoHauYanbHO OTpaxaloTcs Mo chnpaBepnvBoin
CTOMMOCTW, PaBHOM MPOTHO3MPYEMEIM MOCTYNNEHWUSAM LEHEXHbIX CPELCTB OT [OYepHUX oBLecTB
No rapaHTUAHBIM COrMalleHUaM. TakMe CyMMbl, COOTBETCTBEHHO, OTpaXaloTcd B KauecTee
NeBUTOPCKON  3a[0MKEHHOCTM  CBHA3AHHBIX  CTOPOH. B panbHefwem  o6AsaTenscTBo
amMopTU3NPYeTCs NIMHEMHO Ha MPOTSXEHWM Cpoka AEeWCTBMA rapaHTMM B OTYETE O COBOKYMHOM
[0X0fe, eCcnv He UMEETCS BLICOKOW BEPOATHOCTM MpefbaABneHus TpeboBaHWin no rapaHtum. B
NPOTMBHOM CryYae oHa OLEHWMBAETCA Mo CyMME BbINnaThl MO rapaHTum, €Crnv aTa CyMMa Bbille.

3. WUHBeCcTHLMKN B AoYepHue obwecTBa U COBMECTHbIe npeanpuaTua

Mo cocTosHMIo Ha 31 fekabps rofa oTpaxXeHsbl CnegyloLme MHBECTULMM B AOYepHMe OBLLECTBa 1
COBMECTHLIE NPEeANPUATUS:

CTouMMoCTb 3a
Bbl4eTOM o6ecLeHeHunA

HonAa yvactusa MITH. gonn.CLUA
HouepHue obwecTBa 2015 2014 2015 2014
Evraz Group S.A. 100% 100% 2,849 2,250
EVRAZ Greenfield Development S.A. 100% 100% 31 254
Corber Enterprises S.ar.l. 0% 50% - 421
2,380 2,925
CoBMecCTHbIe NpeanpuATHA
OAO TMK'"T !
U 51.00001%  51.00001% 40 9

B oTuyeTHOM nepuoae sapernctTpupoBaHbl cnejyolne N3MeHeHs B MHBECTULNAX:

EVRAZ
Greenfield
Evraz Group Development

Mnn. donn. CLUA S.A. S.A. Corber Tumup Utoro
31 pekabpsa 2013 $ 2,220 $ 134 $ 964 $ 139 $ 3457
BosHarpaxjeHue [oneBbimMu
WHCTPYMEHTaMmn 30 - - - 30
(MpusHaHne)/cTopHo ybbITka
oT obecleHeHua - 120 (543) 47) (470)
31 pekabpsa 2014 $ 2,250 $ 254 $ 421 $ 92 $ 3,017
DrHaHCOBLIE BIOXEHUA 88 = e e 88
CokpalleHne pUHAHCOBbIX

BMOXEHUA - (60) - - (60)
BosHarpaxjeHue [onesbimMu
WHCTPYMEHTaMmn 20 - - - 20
(MpusHaHne)/cTopHO yBbITka
oT obecleHeHua - (163) 70 (52) (145)

12



[image: image88.jpg]EVRAZ ple

MprmMeYyaHns k oTAENbHOW PUHAHCOBOW OTYETHOCTM (NMPOJOIKEHME)

Mpopaaxa brHaHCOBbIX
BrioxkeHuid B Corber 491 - (491) = -

31 gekabps 2015 $ 2,849 $ 31 $ = $ 40 $ 2,920

Evraz Group S.A.

B 2011 rogy KomnaHwa npuwobpena Evraz Group S.A. nyTeM npeafioxeHns o6 obmeHe akumi
Evraz Group S.A,, caenaHHoro akumoHepam Evraz Group S.A. CTOMMOCTb MHBECTUUMI B Evraz
Group S.A. naMepanack No Tekylen 6anaHcoBoM CTOMMOCTU CTaTel KanuTana, OTpaXeHHON B
OTAENbHOW oTyeTHOCTH Evraz Group S.A. Ha aaTsl obMeHa.

B 2015 r. KoMnaHus ocyLlecTBMNa B3HOC B akUMOHepHLIN kanutan Evraz Group S.A. Ha ofbLyto

cymmy $579 MnH., B ToM umcne $88 MNH. B AeHexHol cdopme 1 $491 MnH. B dopme Aonu
yyactua B komnaHum Corber.
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MprmMeYyaHns k oTAENbHOW PUHAHCOBOW OTYETHOCTM (NMPOJOIKEHME)

3. WHBecTHLMK B AOoYepHUe oOlecTBa U COBMeCTHbIe NPeANnpPUATUA (NpoAokeHHe)
Evraz Group S.A. (npodomxeHue)

Kpome Toro, KomnaHwsg oTpaxaeT B KayecTBe CTOMMOCTM WHBecTWUMA B Evraz Group S.A.
BbIMIATbl Ha OCHOBE [ONeBblX WHCTPYMEHTOB B @fpec COTPYAHWKOB AOMEpHMX O6LLECTB,
Haxoadawmxesa nof KoHTponem Evraz Group S.A. (Mpvmedanune 6). B 2015 1 2014 rr. pasmep
KOMMeHcaLyui B opmMe A0NEeBbIX MHCTPYyMeHTOB cocTaBmn $20 MMH. 1 $30 MITH. COOTBETCTBEHHO.

EVRAZ Greenfield Development S.A.

B 2012-2013 rr. KomnaHua ocylecTBuNa AEeHEXHbIE B3HOCH! B aKLUMOHEPHBLIN KanuTan KomnaHum
EVRAZ Greenfield Development S.A. (‘EGD”) B paamepe $305 mnH. EGD npuHagnexuT aond s
pasmepe 60.016% B MexereckoM yrofieHOM NpPoeKTe, KOTOPLIN HAXOAWTCA Ha aTane paspaboTku.

B 2015 rogy EGD ymeHblUMNa pasmep akyMOHEepHOro kanutana v Bo3Mectuna KomnaHmm $60
MIH. LeHEXHbIMW CPeCTBaMM.

Mo coctoanuio Ha 31 pekabpa 2015 n 2014 rr. KomnaHua npowssena OLEHKY BO3BPaTHOCTW
nHBECTMLWMI B EGD. BoaMelligemasn CTOMMOCTL aKTVBa OnpefeneHa Ha OCHOBE pacyeTa LieHHOCTH
OT MCMOMb3OBAHUA aKTMBa C MPUMEHEHWEM MPOTHO30B [AEHEXHbIX MOTOKOB Ha OCHOBe GW3Hec-
MMaHoB, YTBEPXAEHHbIX PYKOBOACTBOM, @ TakKe C MPUMEHEHMEM COOTBETCTBYIOWEN CTaBKu
AMCKOHTUPOBaHWSA, OTPaalolle’ CTOMMOCTE AEHEXHbBIX CPEACTB BO BPEMEHW W NPUCYLLME aKTUBY
puckn. CTaBKM AUCKOHTUpoBaHWA cocTasunn 13.90% wn 18.36% 3a 2015 u 2014
COOTBETCTBEHHO.

B pesynetarte, 3a 2015 rog KomnaHua npusHana yobITok oT obecueHeHws akTvea B pasmepe $163
MMH. KnioveBbIM akTopoM, obycrnoBMBLLMM OBeCLieHeHWe ABUNOCL MBMEHEHWE [OMroCPOYHOro
NPOrHo3a LieH Ha yrone.

B 2014 r. KomnaHua BocCTaHOBUMA paHee NpusHaHHbIN yObITok OT obecueHeHus B pasmepe $120
MIH., B CBA3M C YBEMWYEHMEM OLIEHKM LIEHHOCTWM OT WCMOMb30BaHWS [odepHero obliecTsa B
pesyneTate ONTUMU3ALMM TEXHOMOTMKM AO6BIMM U YIYULIEHWA KavecTBa YIMS MO CPaBHEHWIO C
npeABapuTenbHbIM NPOrHO30M.

Corber Enterprises S.ar.l.

B 2013 r. EVRAZ plc nprobpena gono y4actna B pasmepe 50% B komnanumn Corber Enterprises
S.arl (ganee "Corber"), MarepuHckor KoMnaHum yroneHon koMmnanum OAO "Pacnafckan” co
CTOMMOCTLIO NprobpeTeHns $964 mnH.

B 2014 rogy KomnaHua MOMHOCTBIO noracurna cBou o6S3aTenscTBa, BO3HUKLIME B CBA3M C
npuobpeTeHuem Corber, B ToM uncne $101 MITH. OCHOBHOM CyMMbI BOSHarpaxaeHus 1 $1 mMiH. B
BWA.E NPOLIEHTOB.

B 2013 r. KomnaHua ynnaTtuna Hanor Ha npubbine kopnopauyuit B pasmepe $14 MnH. B CBSA3W C
BEINYCKOM BappaHToOB. [1OCKOMBKY BappaHTel BbinW ucnonb3osaHsl B 2014 rogy v KomnaHua
noTpeboBana BO3MELEHNA OCYLLECTBNEHHbIX BbINNaT.

Mo cocToaHuio Ha 31 fekabpsa 2014 r. KomnaHwa npovssena oLeHKy BO3BPaTHOCTU MHBECTULIMIA B
Corber. Bosmellaemas CTOMMOCTb @KkTMBa OMpefeNeHa Ha OCHOBE pacdeTa LEeHHOCTWM oT
MCMONb30BaHUA akTvea C MPUMEHEHMEM MPOTHO30B [ EHEXHbIX MOTOKOB Ha OCHOBe OUsHec-
MMaHoB, YTBEPX/AEHHbIX PYKOBOLCTBOM, @ TakKe C MPUMEHEHMEM COOTBETCTBYIOWEN CTaBKu
AMCKOHTUPOBAaHUSA, OTpaxXaloLler CTOMMOCTE AEHEXHEIX CPefCTB BO BPeMEHU U NPUCYLLME aKTUBY
puckn. CTaBka AWCKOHTUpoBaHWA cocTasuna 16.10%. B pesynetate B 2014 roay Komnanws
npusHana ybuITok oT obecLieHeHud akTvBa B paamepe $543 MNH., KOTOPLIA BbIN OTpaXKeH B OT4YeTe
O COBOKYMHOM [OXOA€ W MoralleH W3 pesepsa Mo o6beAuHeHuio. OCHOBHLIMW akTopamu,
06ycnoBMBLLMMKM OBECLEHeHWe, ABUIUCE YBEMWYEHWE CTaBKW [WUCKOHTMPOBAHWS W NNaHoBbIMA
NPOCTON 0AHON K3 KpynHenwux waxTt OAO "Pacnagckas” (MYK-96) B cBasm ¢ HebnaronpuaTHeIMK
PbIHOYHBIMMN YCIOBUAMM.

14



[image: image90.jpg]EVRAZ ple

MprmMeYyaHns k oTAENbHOW PUHAHCOBOW OTYETHOCTM (NMPOJOIKEHME)

B 2015 rogy KomnaHua ocyLlecTBMnNa HefleHeXHEIM BKNag B akymoHepHsI kanutan Evraz Group
S.A. B dopme csoeit gonm B Corber Ha obuyyto cymmy $491 mnH. CToumocTb akywit Corber
ornpefeneHa Ha OCHOBE pacu{eTa LEHHOCTW OT WCMOMb30BaHWS akTvBa C MPUMEHEeHWeM CTaBKu
AvckoHTUpoBaHna 13.95%. B pesynbtate KomnaHua BoccTaHosuna obecLieHeHWe akTvBa B
pasmepe $70 mMnH. Espo.

3.  WHBecTULMM B AOYepHUe O6LECTBA U COBMECTHbIE NPeANnpUATHA (NpoAorkeHue)
OAO MK "Tumup"

C 2013 ropa Komnanus snageeT 51% B COBMECTHOM NpeanpuaTum ¢ Anpocol no paspaboTke
KEMNesopyAHbIX MECTOPOXAEHWHA, HaxofsflWMxcs Ha Tepputopun  AkyTum B Poccum.
BosHarpaxgeHne 3a npuobpeTeHHylo Ao coctasuno 4 950 munnuoHos pybrneid wu Beino
oTpaxeHo B pasmepe $149 MIH. MO NpWBEAEHHOM CTOMMOCTU OXMAAEMBIX [LEHEXKHBLIX OTTOKOB MO
Kypoy Ha AaTy TpaHsakyuu.

[NosaHee BbINK BHECEHLI U3MEHEHNS B rpadmk nnatexer n 8 2015 n 2014 r. KomnaHua oTpasuna
pacxofbl Mo nNpoLeHTam B pasmepe $3 MIH. 1 $5 MNH. COOTBETCTBEHHO, NPeAcTaBnAoLLMe coboi
3pDEeKT ANCKOHTUPOBAHWS U HAYMCIIEHHEIe MPOLIEHTLI Ha OTCPOYEHHbIe MnaTexu.

B 2014 r. Komnanug binnatina 990 MnH. pybneit ($28 MIH.) U3 CTOMMOCTM npuobpeTeHns n $1
MITH. No npouyeHTam. B 2015 r. ynnaunsanmck TOMBKO NPOLEHTHI.

B 2015 1 2014 rr. KomnaHua oTpasuna $9 MnH. 1 $28 MMH. NOMNOXUTENBHOM KyPCOBOM pasHULbI Mo
obgsaTenscTBam No akyuam Tummpa B pesynsTarte AeBanssalui poccuickoro py6ns.

Mo coctoanuio Ha 31 pekabpa 2015 wu 2014 roga Toprosas W npoudas Kpeautopckas
3af,0MKeHHoCTb KomnaHun Bkntovana obasatenscTsa No AaHHOMy NpuobpeTeHunto Ha cymmy $28
MMH. 1 $36 MNH. COOTBETCTBEHHO.

Mo cocTosHMio Ha 31 pekabpa 2015 n 2014 rr. KomnaHua npowssena OLEeHKy BO3BPAaTHOCTMW
MHBECTULMIA B NpoekT Tumup. Bosmellaemas cTOMMOCTb akTvea onpeAerieHa Ha OCHoBe pacyeTta
LIEHHOCTW OT UCMONb30BaHNA aKkTMBa C NMPUMEHEHWEM MPOTHO30B JEHEXHbBIX NMOTOKOB Ha OCHOBE
BK3Hec-NNaHoB, YTBEPKAEHHLIX PYKOBOACTBOM, a TakKe C MPUMEHEHWEeM COOTBETCTBYIOLLEN
CTaBKW JUCKOHTUPOBaHUS, OTpaxaloleh CTOMMOCTb AEHEXHbLIX CPeACTB BO BPEMEHU U NpuUcyLne
aktuey pucku. CTaBkM AWCKOHTWMpoBaHWA cocTasunu 12.70% u 14.46% 3a 2015 n 2014 rT.
COOTBETCTBEHHO. B pesynsTate KomnaHusa npuaHana ybuITok oT o6ecLieHeHns akTuea B pasMepe
$52 MnH. 1 $47 mrH. sa 2015 u 2014 . cooTBeTcTBEHHO. KrloueBbIMKM  akTopamu,
06ycroBMBLLMMK OBeCLIEHeHWe, ABUIUCE CHUKEHWE [OMTOCPOYHOMO MPOrHO3a LieH Ha XemnesHylo
pyay, yBenudeHWe pasmepa HeOOXOAWMbIX KamnuTalbHbIX BIIOKEHWA Ana  nopAepKaHws
NPOW3BOACTBEHHOM MOLLHOCTM Ha ypoBHe BlofKeTa 1 NepeHoc 3anycka NpousBoacTsa Ha 1 rog,.

JononHutensHaa uMHpopMaunMs no  NpoekTy Tumup  packpbita B [Npumedanumn 11 K
KOHCONWAMPOBaHHOM PUHAHCOBOIN OTHYETHOCTH.

Tiobble M3MEeHeHWs B KIOYEBbIX AOMYLLIEHUAX, WCMOMb3OBAHHLIX MPW pacyeTe LEHHOCTWU OT
MCMOMNb30BaHUA akTuBa, MOMYT CYLUECTBEHHO MOBMWATL Ha OLIEHKY BO3MELLaeMOR CTOMMOCTM U
MPUBECTM K AanbHelllemMy obeCLieHeHWIO MW BOCCTaHOBMEHMIO YObITKka OT obecleHeHns. bonee
noApo6HLIN aHanus HacToAWMX AONYLLEHWN U3MOXeH B [NpyMeYaHun 6 K KOHCONMAMPOBaHHOM
PUHAHCOBOM OTHETHOCTM.

Loueprue obuiecmea ¢ koceeHHol donell ydacmus KoMmnaHuu u UHbIe 3HadYumensHble akmuas!

MonHbIM NepedeHb [oYepHMX OOLLECTB C KOCBEHHOW AOMei y4yacTus M WHbIX 3HaYUTEnbHbIX
akTuBoB Komnanun EVRAZ plc nanoxeH B MNpumevdanny 34 K KOHCONUAWPOBAHHON (OUHAHCOBOWM
OTUETHOCTU.

4. ®PuUHaHCOBbLIE aKTUBbI

B 2014 r. KomnaHua Bblkynuna Ha pbiHke vacTe obnuraumin OAO "Pacnagckasn”, KOCBEHHOro

fodepHero obllectsa, KomnaHws seinnatvna $6 MnH. sa obnwraymn co craBkoW 7.74% u

noralieHvem B 2017 r. HOMWHAINBHOW CTOMMOCTBLIO $8 MITH. W PEIHOYHOM CTOMMOCTEIO $6 MITH. Ha
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AaTy COBEPLUEHWS CAEMKHN.

MeHe[XMEHT oOnpefenwn, 4TO yKasaHHble WHBECTULMKM criegyeT KnaccuduumpoBaTe  Kak
UHAHCOBLIE aKTWBLI, WMEIOLLMECS B HAMMYMM ANS NPofaxu. TakMe akTvBbl OLEHMBAIOTCH MO
cnpaBeAnnBON CTOMMOCTH, PacCUUTAHHOM Ha OCHOBE PLIHOYHOM LieHb! obruraumin (YposeHs 1).

B 2015 r. KomnaHusa npofana aTW Bymarn komnanum Evraz Group S.A no LeHe, Bnuskon K
PLIHOYHOM CTOMMOCTM, W Monyunna $8 MMH. AeHeXHbIMK cpeacTBamMu. [pubeins B pasmepe $2
MIH. Bbina oTpaxeHa B oT4eTe O COBOKYMHOM A0XOfE.

5. Kanutan

YemasHsil kanuman

Fon, 3akoHuyuBWUiicA 31 Aekabpa

KonunuecTtBO akuui 2015 2014
OBbIKHOBEHHbIE @KLK HOMKUHaNoM $1, BeINyLLEHbI 1
NMOMHOCTBIO OnnadeHbl 1,506,527,294 1,506,527,294

OrpaHuyeHnin Ha pa3mep ycTaBHoro kanutana EVRAZ plc He ycTaHoBNeHo.
Boikyn akuyull

31 wmapra 2015 roga CoBeT [WPEKTOPOB MPUHAN pelleHne oObSABUTE  Nporpammy
NPONOPLMOHANBHOMO Bbikyna akumi no $3.10 3a akyuio B obLei cymme o $375 mnH. B anpene
2014 r. EVRAZ plc ocywwecTsumna sbikyn 108,458,508 cobcTBeHHbIX akuymid (3336 mnH.) KomnaHus
NoHecrna TpaHSakUMOHHble W3Aepxku B pasmepe $3 MMH., KOTOpble ObIMM OTHECEHbl Ha
HepacnpegeneHHyo npubelns. 9,977,259 0OLIKHOBEHHBLIX akuui BN nepefaHsl ydacTHUKaM
nooLpUTENEHEIX NaHos (MpuMevarne 6).

Mo cocToaHuio Ha 31 gekabpa 2015 1 2014 rr. Komnanug snagena 98,481,249 1 0 cobcTBEHHbIX
aKLW COOTBETCTBEHHO.

Pesepe 1o peopeaHusayuu

Peseps no peopranusaumn npegctasnaeT cobol pasHuLy Mexay CTOMMOCTBIO YMCTLIX akTUBOB
Evraz Group S.A. Ha party peopraHusauumm [pynnel (7 Hosbpa 2011 1) WU HOMUHAaNLHOM
CTOMMOCTBIO  BbIMYLEHHbIX akumin EVRAZ plc. Ha aTy cymmy 6bIN yMEHblUeH pasmep
pacnpeaenseMelx Pe3epBoB.

Peseps no obbeduHeHUo

Peseps no obbeanHeHwio 6ein cosgad B 2013 1. B ¢BA3KM ¢ NprobpeTeHneM [ONW B KOMMNaHWUK
Corber B pasmepe 50%. ObeclieHeHWe 6anaHCcoBOWM CTOMMOCTU 3TUX BIIOXEHWH BEINO OTHECEHO
Ha peseps Mo 06 beANHEHMIO.

B 2015 r. BnoxeHua s komnanwo Corber 6uinu NpoaaHrsl kKomnaHun Evraz Group S.A., flodepHemy
obuecTty Komnanuw, (Mpumedanve 3) 3a HefleHexXHoe BO3HarpaxieHue, pasmep KOTOporo He
COOTBETCTBYET KPUTEPUAM MaTepuansHOCTM ANa paccMoTpeHus. OcTaTok pesepsa Mo CRAMAHMIO
ByAeT oTpaxeH B OTAENBHOM cTaTbe kanuTana B oTueTe KoMnaHum o puHaHCOBOM MOMNOMKEHWUM 4,0
MOMeHTa npogaxu Evraz Group S.A. 3a fOCTaTOMHOE BOSHArpaxX/ieHue, 1 B TAKOM criyyae peseps
no crnuaHuio ByaeT OTHECEH K HepacnpeAeneHHo NpBLINW 1 CTaHeT pacnpefenseMbIM.

Pesepe o sappaHmam

B 2013 r. KoMnaHug BeINycTUNa BappaHThbl Ha NOANWUCKY Ha AononHuTensHble 33,944,928 akyui
EVRAZ plc ¢ vcnonHeHeM no HynesoW LieHe B nepwop ¢ 17 aHsapsa no 17 anpend 2014 roga.
CnpaBeAnvBas CTOMMOCTL BbIMYLLEHHBLIX BAppaHToB cocTasuna $156 MIH. v Gbina oTHeceHa Ha
OTAEeNbHLIN pe3eps B cocTaBe kKanutana ('Peseps no BappaHTam'). BappanTel 6binu
nenonb3oBaHbl 27 AHBapa 2014 r. PasHuua mMexay cnpaBefnvBoi CTOMMOCTLIO BappaHTos (3156
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MIH.) ¥ HOMWUH&ITBEHOW CTOMMOCTBIO BbIMYLLEHHBIX akLmi ($34 MnH.) Bbina oTHeceHa Ha peseps Mo
o6benMHeEHWMIO.
JHusudeHdbr

B 2014-2015 rr. KomnaHug o6basuna crneayoLme AnBuaeHab!:

Beinnara Pazmep
AepxaTenaMm, AMBUIOEHAOB
Hara 3aperucTpMpoB , MITH. AON. $Ha1
o6 bABNeHua aHHbIM Ha CLUA aKuu
3a 2014 roa, 08/04/2014 06/06/2014 90 0,06

8 anpena 2014 roga CoseT aupektopos EVRAZ plc npeanoxun ob6baBWUTL AONONHUTENEHbIE
aveuneHabl B pasmepe $90.4 MiH., T.e. no $0.06 Ha opgHy akuwio. AnBMAEHAL! BbINX BbiNNaYeHb!
13 NocTynneHn ot npogaxu EVRAZ Vitkovice Steel.

5. Kanutan (npoaonxeHue)

Pacrnipedefisembie pesepsas!

Mnn. donn. CLUA 2015 2014
HepacnpeaeneHHasa npubsins 2,067 1,960
Peseps no peopranusaym (584) (584)
31 pekabps 1,483 1,376
6. BbInnatbl Ha ocHOBe AoNeBbIX MHCTPYMEHTOB

Kak packpbiTo B [puMeyaHnn 21 KOHCONMMAMPOBaHHOM (UHAHCOBOW OTYeTHocTWM B [pynne
AefCTBYIOT MNaHbl BO3HArPaXAeHWsd, B COOTBETCTBMM C KOTOPBIMM HEKOTOPbIE COTPYAHWKM
("y4acTHUKL'") NonyyatoT Bo3HarpaxaeHue s opMe akyui KomnaHuu.

B 2014 r. KomnaHus Bbikynuna Ha pbiHke akyuit EVRAZ plc Ha $6 MnH. ona nocnegyiowen
nepefadn akumii ydacTHukam CTOMMOCTb COBCTBEHHBLIX @KLWA, BBIKYMMEHHBIX Y @KLWMOHEepoB W
nepefaHHbIX yYacTHUKam lMoolpuTeneHelx MNnaHos B cymme $6 MIH., Gbina oTHeceHa Ha cueT
HaKonneHHoW NpubeInn.

B 2015 1 2014 rr. KomnaHua npusHana pacxofkbl No BbINfartaM Ha OCHOBE A0MEBbLIX MHCTPYMEHTOB
B pasmepe $20 MnH. 1 $30 MMH. COOTBETCTBEHHO Kak CTOMMOCTb MHBECTULMKM B Evraz Group S.A.
C COOTBETCTBYIOLMM YBENUMYEHWEM B pasMepe KanuTtana.

7. CAenku co CBA3aHHbIMU CTOpOHaMH

Ana Komnauun cBs3aHHbIMU CTOpOHaMKM CuUMATalOTCA KOHTpPONMpyeMble NpAMO WUITKM KOCBEHHO
AOoYepHME NPeanpUATUA, 3aBUCUMbIE  KOMMNaHWKM U NapTHepbl No COBMECTHOW [eATENBHOCTH,
KroveBon ynpaBnqueoKMM nepcoHan v npo4mne NPeanpuaTka, HaxogAalmeca nog KoHTponem mnm
3HaYMTENBHBIM  BITMAHMEM KNHOYEBOro ynpasBrieHYeCKoro nepcoHana, KOHEeYHowM MaTepV]HCKOVI
KomnaHum KomnaHuu unu ee aKkMoHepoB.

B 2015 r. OOO "EBpasXonguHr', Henpamoe poudepHee o6LWecTso KomnaHuw, okasano
KOHCaNTWHIOBblE YCryrn Ha cymmy $1 MnH. (2014: $2 mnH.) Ha 31 gekabpa 2014 r. 6anaHc
pacyeToB CO CBSASAHHLIMWM CTOPOHAaMW BKMIOYaN KPegMTOPCKYlo 3afoimkeHHocTs nepes OO0
"EBpasXonguHr' B pasmepe $1 MnH.

B 2014 r. n 2015 r. Komnanua selgana pagy 6aHkos rapaHtTum no obgsatenscteam AO "EBPA3
HTMK' n AO "EBPA3 3CMK", kocBeHHbIX AouepHUX obliecTs Komnanuu, no pagy 3avmoB Ha
obwyto cymmy $1 781 mnH., pgedicteylowmx Ha 31 pAekabps 2015 r.  Cpoku noralleHus
BhILLIEYNOMAHYTLIX 3aiMoB B 2016-2023 rr. B cniydae npepbasnernsa TpebosaHWs No rapaHTum Bca
nporapaHTUpoBaHHad CyMMa MOAMEXUT HeMeaneHHow Beinnate: 50% BeinnauvsaeT KomnaHws w
50% co-rapaHT. [Mo BbilLeHasBaHHLIM rapaHTuAM KommaHua nonydaeT KOMMCCUMM 3a Bblgady
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rapaHTum 1 B 2015 1. goxoa No aToi cTaTke cocTasun $6 MH. (2014: $1 miH.). B 2015 r. Komnanug
npusHana obasaTenscTBa no MUHAHCOBLIM rapaHTuAM B pasmepe $25 mnH. (2014: $9 mnH.)

B 2015 r. KomnaHua Beifana komnaHum OOO "Pacnafckuin Yronk', KOCBEHHOMY AOYEPHEMY
obLLeCTBY, 3alM C NPOLIEHTHON CTaBkoW 7% rofoBbIX 1 cpokoM noraweHua 30 anpend 2018 r. Ha
koHel 2015 r. OO0 "Pacnafckuin Yronb' NOMHOCTHIO NOoracuro 3afgoMmKeHHOCTL B pa3Mepe $16 MIH.

MHbopmaLs 0 BO3HArpaxAeHUM KMoYeBbIM PyKOBOAUTENAM B COOTBETCTBUM C TpeboBaHUAMM
BakoHa O Kkomnanmax 2006 r. M noanexawas ayauTy B COOTBETCTBMM C TpeboBaHWAMU
[NonoxeHus o6 oTyeTe O BO3HArpaxAeHUN KNoYeBbIX coTpyAHWKoB 2002 r., ykasaHa B OTyeTe 0
BO3HArpaaeHun KIo4eBbIX COTPYAHWKOB.

7. Mpubbinb B BUAE OUBUACHOOB

B 2014 r. Evraz Group S.A. obbaBuna o BbINNaTe AMBUAEHAOB B Nons3y KomnaHuv B pasmepe
$150 mnH. B 2014 r. KomnaHws nonyusna $263 MnH. B AeHexHoW dopme, B TOM uwucne
avBuLeHabl, obbaBneHHble Evraz group S.A. 3a 2013 1. B pasmepe $113 mnH.

B 2015 r. Evraz Group S.A. ob6bABuna o BeIMNaTe U BbINNATUNA AUBUAEHALI B NonL3y KomnaHum
B pasmepe $350 MIH.

8. Co6bITHA Nocre oTYETHOW AaThbl

[Nocne oT4YeTHOW AaTbl HE NMPOUIOLLMO CYLLECTBEHHEIX COBBITUH, TPeBYIoLWMX PacKpLITUA B AaHHOM
OTUETHOCTU.
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